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COLLATERAL ASSIGNMENT OF LAND !
INTEREST IN LEASE

THIS AGREEMENT, made as of the 5th day of April, 19920, by
LA SALLE NATIONAL BANK, not personally but solely as Trustee
under Trust Agreement dated January 1, 198%, and known as Trust
Number 114291 (hereinafter called the "Landlord"); NORTH
COMMUNITY BANK, an Illincis Banking Cerporaticn {hereinafter
called tke "Lender"); and consented to by BONDING AND INSURANCE
SPECIALISTE, 4NC. (hereinafter called the "Tenant").

WITNESSETH:

WHEREAS, by Lease executed by Landlord and Tenant dated
December 1, 19589 (here . nafter called the "Lease"), Landlord has
leased to Tenant that par(:e‘l of real property situated in the
City of Chicago, County of Cook, State of Iliinois, legally
described in Exhibit "A" attached roreto and hereby made a part
herecf and commonly known as 1st Floosr, 717-723 South Wells
Street, Chicago, Illinois, said parcal of real property,
together with all buildings, structures,  ‘mprovements and
fixtures now or hereafter located thereon are herecafter refarred

to as the "Leased Premises”; and
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WHEREAS, Landlord has executed and delivered to lLender a
Mortgage Note dated April 5, 1990 in the principal amount of
$1,455,000.00, together with interest payable monthly at the
rate shown therein, payable to the order of Lender ON DEMAND
(which obligation is hereinafter referred to as the “Note”); and

WHERE2S, Landloxd desires to assign to lender all of
Landlord’s <cight, title, and interest in the estate created by
the Lease, as celilateral for the payment of the foregoing Notes.

NOW, THEREFOKZ, din consideration of the loan by Lender to
Landlord, the use of thz proceeds as described herein and other

good and valuable considcration, receipt and sufficiency of

which is hereby acknowledged, the pafties hereto agree as

follows:

1. Landlord hereby assigns, tranafers, and sats over
to Lender all of Landlord’s rights, title.-and interest in the
estate created by the Lease, including withou* limitation all of
Landlord’s rights to receive rents as Landlora of the Leased
Fremises.

Thie Assignment is given as gecurity for /i) the

payment of the principal, interest, and premium, if any, at any
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time due pursuant to the Notes, (ii) payments of all sums, with
interest thereon, secured by or becoming payable to Lender
under, and all costs and expenses incurred by Lender under the
Notes, and (iii) performance of each obligation, covenant,
condition, and agreement of the Landlord contained hefein or in
the Notes. This Assignment is given as security in addition to
the security of the Mortgage on the real estate and not as a
part of the zecurity of said Mortgage. All rights and remedies
herein conferxed may be exercised whether or not foreclosure
proceedings are -pending under the Mortgage. The Lender shall
not be reqguired to resort first te the security of this
Assignment or of the Morioage before resorting toc the security
cf the other, and the Lender may exercise the pecurity hersof
and of the Mortgage concurrentlv- or independently and in any
order or preference.

2, Until all indebtednessz o0f Landlord to Lender
becoming due under the Notes is fully retisfied and Lender
delivers to Landlord an assignment and releasz of all xights
hereunder, Landlord agrees to perform all of its obligations
under said Lease that may be required to keep said Leass in full
force and effect.

3. Landlord agrees that it shall not amend, modify,
cancel, terminate or assign the Lease for any cause whatever, or
agree to any waiver of the terms thereof without the prior

written consent of Lender being first obtained.
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4. Landlord warrants to Lender that all obligations of
Landlord heretofore arising under the Lease have been performed,
and covenants and agrees to perform all obligations, covenants,
conditions, and agreements arising hereafter under the Lease, in
such manner as teo give Tenant noe cause or grounds for
terminaciig the Lease.

5. 1f any default in the terms of the lLease occure,
whether causwd ©or claimed to be caused by Tenant or the
Landlord, Tenanc and Landlord shall promptly notify Lender
thereof in writing. Siculd any such def&ult occur or shouid
Tenant or Landlord fail {o do any act as herein provided or in
any way default in any of the terms and conditions hereof, then
Lender, but without obligation o do 8o, and without notice to
or demand on Tenant or Landlord, and without releasing Landlord
from any cbligation herein or in the nNotez, Mortgage or Lease
may, but shall not be obligated to, make ‘¢x do the same and
correct any such default in such manner and tc such extent as
Lender may deem necessary to protect the security hereof,
including specifically, without any action or proceeding
purporting to affect the security hereof or the rights or powers
of Lender, and also the right to perform and discharge each and
every obligation, covenant, condition, and agreement of Landlord

contained in the Lease.
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6. Lender shall not be responsible for the control,
care or management of the Leased Premises or for the carrying
out of any of the terms and conditions of the Lease on
Landlord’'s part to be performed. Lender shall not be
regponsible for any waste committed on the Leased Premises by
Landlord ©r Tenant, and Lender shall not be liable by reason of
any dangerovs- or defective conditions of the Leased Premises
resulting in darages, loss, injury or death to any person or
property.

7. An event of default under this Agreement and
Assignment shall be deemed co have occurred (a) after default in
payment of any installment of principal or of interest on the
Notes after the same 3shall beconc ‘due; (b) upon any event of
default under and as defined in the ‘Jesse or any termination,
however caused, of the Lease prior to the zxpiration of the term
of the Lease or of any extension therecf then in_ effect; or (c)
after any other event of default under the Mortgave (including
any default in the performance of Landlerd’s obligaotions under
this Agreement subiject to the notice and rights <o, cure
provisions set forth in the Mortgage, Notes, and Lease), each of
which events of default ig hereby incorporated herein by
reference as if each such event of default were set forth

herein.
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8. Upon the occurrence of an event of defaunlt under
this Asgsignment, the entire principal sum of Landlord’'s
indedbtedness to Lender under the HNotes shall, together with
interest, become due, at the cption of Lender, and Lender shall
have all rights and remedies available at law or in equity.

¢. Landlord will promptly execute, upon written
request by *he Lender, any and all instruments requested by the
Lender to carcy this Assignment into effect or to accomplish any
other purposes dezmed by the Lender to be reasonably necessary
or appropriate in conrection with this Assignment.

10. Landlorc /shall pay immediately upon demand by
Lendexr all sums reasonably sxpended by, and all indebtedness
incurred by Lender under the anthority of this Agreement,
tegether with iInterest thereon at "l4 3/4% or the highest rate
permitted by law, whichever is lower, -and the same shall be
added to the sums secured hereby and by the Mrctgage.

11, This Assignment shall be Diading upon the
successcrs and assigns of the parties hereto. Lender shall have
the right to assign all or any part of its interest undex this
Asgignment at any time in connection with any transfer‘of the
Notes evidencing Landlord’s indebtedness to Lender which is
secured hereby.

12. In the event the Lender, or any purchager at a

Foreclosure Sale, acquiries the leasehold interest
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RIDER ATTACHED TO AND MADE A PART oF april 5, 1990
COLLATERAL ASSIGNMENT OF ( ANDLORDYS INTERESE IN| 2 -
Maie LEASE 1is executed DY LA SALLE NATIORNAL BANK, not personally but as Trustee
ap aforesaid, in the exercise of the power and authority confsrred upon and
vested in it as such trustes, and under the express direction of the bene-

ficiarlea of a certaln Trust Agreement dated 1 _3..8Q and known as Trust
Ho., 114291 at LA aALLE NATIONAL BAKRK, o ell provisions of which Trust Agree-

zent this LEASE is axpressly made subject. 1L i= expressly understood and
agreed that pothing herein or in said LEASE contained shall be conatrued as
creating any 11abllity whatscever againat said Trustee peraonally, and in
particular without limiting the generality of the foregoing, there ahall be no
personal liability o pay any indebtedness accruing hereunder or to perform

any covenants, aither express Or implied, rarein contalned, or to keep, preserve

or sequeater Aany property of aaid Trust, and that all personal 1iability of

said Trustee of every sort, 1f any, 18 hereby #xpreasly walved by sald lLeasee,
arid that so far as sald Trustee 12 concerned the owner of any indebledness or

liability scc ing hereunder shall look solely to “he premizes hereby leased
for the payment thereof. It 1s further underateod and agreed that said Truastee

has no agents or eaployees and mersly holds naked legal title to ths propsriy
herein described) that said Trustee has no contrel over, and undexr this LEASE
ANBURSS N0 responsibdbility for (1)the ganagensnt Or contral of such property,
{2} the upkeep, inspaction, maintenancs oF repair of such propertiy {3} the
collectlion of rents or rental of such property, or {4) the conduct of any
pusiness which is sarried on upon such premises.
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in and to the Leased Premises pursuant to the exercise of any

remedy provided for in the Mortgage or otherwise, Tenant agrees

to attorn to the Lender, or to such other purchaser, as ite new

Landlord and the Lease shall continue in full force and effect.

IN WITNESS WHEREOF, the parties hereto have executed this

Assignrend. on the day and year first above written.

i *
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LA SALLE NﬁTIOHAL BANK
not personally, but solely
as Trustee under Trust Agreement
dated January 1, 1989,.and
known as Trust N 11429{/,/'
LAHBLO?D-AbSIGHO v ///,

\..,_.._.-/

.”7 P 2
I

NORTH CO“AUNITY BANK,
LERDER-ASST. GhEE

BY: __ ()

i

BONDING AND INSURANCE
SPECIALISTS, INC., ,
TENANT

BY: !” éﬁﬁﬁzjiz&ﬁﬂﬁ%ﬁﬂa
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EXHIBIT "A"

Lots 16, 21 and 22 and the North 18 feet of Lot 27 (except the
Bast 4 feet of sald Lots taken for widening an alley) 2ll in
Block 102 in School Section-2ddition to Chicage, all in Section
16, Township 39 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illincis.

Commonly known as 717-723 South Wells Street,
Chicago, Illinois.
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