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1. "PAYMENT OF PRINT JANR Y REST. "Boriw [ 2 " he' phinciff) of end interest on the indebiedness

evidenced by the Note, sny prepayment and Isic charges provided in the Nate and all other sums sevured by thie [nstrument

L FUNDS FOR TAXES, INSURANCE AND OTUHER CHARGES. Subject o lp;\lmnmr Jaw of 1o & wrilten waiver by Lender, Borrower shall -

pay 10 Lender on the day monthly installmenis of pnaopal or interest are payable undes the Noir {or on anather day deugnaied in wnung by
Lender), votil the Mote i paid in foll, & sum {hercin “Funds™ ) equal 1o onc-tweilth of (8 ) the yearly wairr and sewer rates and taxes and
assessmentts which may be levied on the Property, (b the yourly ground rents, if sny, {e) the yeerly premiom instatlments for fire snd other hazard
insurance, rent oss insurance and such other insuranee covering the Propeny as Lender may requus pussusnt 1o patagraph 5 hereol, {d ) the yearly
premium insstiments for monpape intwrance. il sny. and (¢) i this Instrument i3 an » lessehald. the yeatrly fixed rents, if any, under the ground
Jease, afl 85 rezsopahly estimated inually and foam time 10 timre by Lender on the basis of assexsments and bills and reasonable estimates therent
Any weiver by Lender of » requirement that Barrower pay such Funds may he revoked by Lender, in Lender’s sole diserction. 8t any time upon
noiice in writing to Barrower  Lender may requite Borrower to pay to Lender, in sdvance, such other Funds for other taxes, charges, premivms,
dssessments and impasitions in conpection with Bosrower ar the Property which Lender shall reasonably deem necessary to protect Lender's
interests (herein "Other Impositions™ )} Unlesy otherwise pravided by applicable Iaw, Lender may require Funds for Other Impositions 1o be paid
by Borrower in a lump sum or in perindic instatiments, at Leader's option

The Funds thall be held in an institution(s) the depoasus of scenunts of which are insured or gusrenieed by a Feders! or stote apency
{including Lender il Lender is such an instivatinn). Lender shall apply the Funds to pay said rates. rents, taxes, asseasments. insurance premiuvms
and Onhes Impatitions so lonp &y Barrower is not in bresch of any vovensnt or agreement of Barrower in this Instrument. Lender shall make no

charge for va holding and applying the Funds, analyung said sccoum of for venfying and compiling said sssessments and bills, unless Lender pays .

Barrower interest. earnings or profits on the Funds and apphicable law permits Lender to make such a charge Borrower and Lender may agree in

writing us the umre of raccubion of this Instrument thal interest on the Funds shall be paid to Borrower, and unless such agreement is made of

gpplicable baw repuires jnterest, carnings or profins 1o be paid, Lendes shall not be required ro pay Borrower any interest. earnings or profits on the
Funds Lenderchali give to Borrowes, without charge. en annual accounting of the Funds in Lenders normal format showing éredits snd debits io
the Funds and the puspose far which each debit to the Fundy was made. The Funds are pledged as addmunal sccunty for the sums secured by this
Instramen.

¥f the amount of tiie 7 uipds held by Lender at the 1ime of the annual aceounting thereof shall exeeed the amount deemed necessary by Lendes
to provide (ar the paysientofwater and sewer rates, [MAes, ASSCL3MEnLs, insurance premiums, rents and Other Impositions, ss they T2l due, such
excess shall be credited 10 Barrower on the next manthly instaliment o1 insialiments of Funds due. 1F &1 sny time the amount of the Funds held by

Lender shall be less than the amaun®deemed necessary by Lender to pay waler and sewer rates, lases, sysessments, insurance premiums, renls and

Other Impositions, as they fall dul. Barrower shail pay 1o Lender any amount necessary 1o rhake up the dtﬁmcnty within thirty days afisr notice
from Lender to Borrower reguestins payment therrof.

Upan Borrower’s breach of any covenar. o ugreement of Barrower in this Instrument, Lender may apply. in any amount and in any osder as
Lendes shall determine in Lended™s sole discrioon. any Funds held by Lender at the Ume of application (i) 1o pay rales, rents, laxes, assessmenis,
insurange premiums and Othet Impositions whichdre how or will herealfter become due, o1 (31} as 2 oredn against sums secured by this Instrument.
Upon paymem ip Tull of all sums secured by thii Instrument, Lender shall promptly refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicobls 12w provides otherwise, all paymenu received by Lender Trom Barrower under the Note
of this instrument shall be zpplied hy Lendee in whe folliwir g 2eder of priodty: (i) amounts payabls 1o Lender by Borrower under paragraph 2
hereofl: (1i) inlerest payahle on the Nate: (i) principal oi (n7 Male; Liv) interest payable en advances made pursuant to parugraph § hereof: {v)
principal of advanees made pursuant o paragraph B hercof {4i) inierest payable on any Future Advance, provided that il more than ane Fusure
Advance is outstanding, Lender may apply payments received an'ong the amounis of interest payable an the Future Advances in such order as
Lender, in Lender’s sole diseretion. may determineg: {var) prineipd of any Future Advance, provided that if more than one Fulure Advance is
ouvistanding. Lender may apply payments teceived amoag the principa’ balances of the Future Advances in such order as Lender, in Lender's sole
discretion, may delermine; and {viii} any aiher sums secured by 1hislasr/ument in such arder as Lender, a1t Lender's oplion, may delermine:
pravided, however, that Lender may. at Leader's option, apply any sums Laviol: purseant to paragraph 8 hereol prior to intergst on and prinsipal
of the Note, but such application shall not otherwise affect the order of priotiey o ppplication specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates. rents, taxes, ssaossments, premiums, and Other Ympotidons aunbuiabiz 1w
the Property at Lender’s option in the munaes provided vnder paragraph 7 herew” or, if pez.oaid in such manner, by Borrower muking payment,
when due, directly 10 the payce thereol, or in such other munner as Lendec may designaste’in wring  Borrower shail prompily fumnish 1o Lender all
rotices af amounts due under this paragraph 4. and in the cvem Borrower shall make pay.sens drscily, Borrowes shall prompily furaish to Lender
reccipis evidencing sach paymenis  Bornower snull prompily discharge any lien which has. o7 73y have, priority over or equality with, the lien of
tus Instrument, and Borrower shall pay, when due, the claims of a3 penons supplying isbor o1 mirerals 1w or in cannecton witk the Propeny.
Without Lender's prioy wrinten permission, Borrower shall not allow any lien inferior o lhls Instument 1o bn petfected against the Propeniy.

5. HAZARD INSURANCE. Borrower shall keep the improvemenis now existing or hcu-a!u:r crcch.d o1 the Pmpcny msun:d l:-y carriers at all

ttmes satisfuctory 1o Lender againsi Jass by fire, hazards included within the 1erm “extcaded coverage™, reat loss and such other hazards, casvalties. .

labilives and contingencies as Leader (and, if this lnsteument s an a leasehald, the ground Jease § shall requin and in such amounts and for such
periods as Lender shall require. All premiums on insusapee policies shall be paid, a1 Leader's aption, in the roannsi provided under paragraph 2
hereall o by Borrower making paymeni, when dus, directly 1o the carries. or in such other mannper as Lender may ansznate in writing. '

Al insusznce polives and renewals thereal shall be in o form nceeptable 10 Lender and shal! include a siandard arcipape clause in favor of
and in form accepuable 10 Lender. Lender shall have the right 10 heid the policies, and Bontower shall prompity fuenisk to. Lendes ull renewal
notices and all receipts of paid premiums At least thirty days prior to the eapiration daie of a policy, Borrower shall delivis i Lender a renewai
policy 1n form satisfaciery o Lendse L sy Insirumeny i on a leaschold, Borrower shall furnish Lender a duphcate of al) policies. renewal notices,
renewal policies and receipts of patd premiums i, by vietue of the giound lease, the onginals theres!l may not be supplied by Borrower 1o Lender.

In the event of Joss, Borrawer shall give tmmediate written notice fo the insurance carrier and o Lender. Borrawer hereby authoriess and
cmpowers Leader as attnrney-1n-fact for Borrower to make prool of lass, to adjust and compromise any claim under insurence policies, I1c appear in

und prosccute any action atissng from such insurance policies, 1o collest and receive insarance proceeds, and 1o deduci therefrom Lender’s apenses .

incurred an the colleciion of such proceeds; provided however, that nothing conlained in this paragraph 3 shall require Lender to incur any expeme
or take any action hereunder  Borrower further authorizes Lender, 21 Lender’s opuion. 12} 10 hold the batance of such proseeds 10 be used o
reimburse Borrower for the cost of reconsisuchon of repans of the Prapeny or (b we apply the bulunce of such proceedc 1o the paymens of the sums,

secured by this Ynsirument, whether or noi then due, in the order of apphication set fonh in pacagraph 3 hereof (subject, however, 10 the righs ML..

the lessor under the ground lease of thiv Invtrument i on o Icn\rhn]d)

I the snsutance proceeds drc held by Lender w termbuosse llmrnwc.- for the vost of sestnreugp and repair of ihe Feoperty, the Propeny shall be
restared (o the equivalent of ity onginal condition o1 sech amber condion as Lender may approve in wriinf  Lendes may, s Lender’s opton,
candption dishursement of sind proceedr on Lender's approval of such plans andd spetibeabions of an wrchitect aatisfactory i Lender, contrucior’s
cost satmates, architect’s ceritficaies, waivers of hiens, sworn stalements of mechunics and marerialmen and such ather evidence of ToM, rvercchlﬂgt'
vompleton of construciady, apphcssen of paymeni, dnd watisfaction of heny as Lender may reasonahly sequire. I the i1nsurance proceeds sre

applicd 1o the payment of the sums sevuted by thin Invirument, aay such sppheation of proceeds do principal shald not exvend ar postpane the due

dates of 1he moamhly maallmenis referred tion paragraphs 1 and 2 hereol ar change the amouan oF such invaliments 3 ihe Propeny i sold
pursvand e patagraph 17 hereof oraf Lender acquires e g0 the Propeny, Lender shull have alb of the right, title and interest of Baceovwiet in and to
anyansurance poficies and wnesrnsd premivms thergun and 1o and o the proceeds ruullms fram any dumiuge 1o the Propeny prior in Lusl» sale o
acguisinon -

6. PRESIHRVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower {a) shatl not commn wasie ot permit impairment ur

.'
»

E)

)

deterioretion of the Propeny, (hishall not shandun the Propeny, (1) shall restare or sopst prampity 2k in o good snd workmanlike munner all - -

Uniform Coveannis - Mulufumily. 1727 FNMA/FHLMCO Upiform Instrament Furm 4060 tpage Vof & pages) -
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urt 2ny pant of the Property (o th eqfilde s ginafcondiufn, 5 hdr condiffan & Y rave in writing, in the event of any

damage, injury or loas thereto, Wheicl uyfhd rinue firoce e } Y ETin @ art thecovs of such revtaration or repair,

“(d1 shall keep the Propeaty, inclutding unprovements, fixturas, equipment, machiinery’and ‘epplisaccs J.ﬁr:rc in de Fﬁ:mr 4nd thatl replace

fixtures, equipment, machinery and appliances onthe Fropeny when necertary 1o keep wch itema in good repair. (¢ vhall compiy with all laws,
vrdinances, regulations and requirements of any governmentai hody applicable to the Property, (1) shall provide for professional manasgement of
the Property by a residential rental property manager vamnfaciory 1o Lender pursuant to 3 coatract approved by Lender in writing, uniess such
requirement shall be waived by Lender in writing, { g) +hal) generally uperare and maintain the Property in 2 manner 10 ensuré maximum rentals,
and (h} thall give notice in woiting to Lender of and, ualess otherwise disected in writing by Lender, appeacin and defend any action or proceeding
purparting to affect ihe Property, the security of this [nstrument or the dghts or powers uf Lender. Neither Borrower nor any tenant or other person
hall remave, demolish or alter 4ny improvement nuw exisnng or hereafler ceected on the Propeny or any fixture, equipment, machinery or
spplisnce in or un the Propeny except when incident 1o the replacement of fixiures, equipment, mzchinery and apphiancey with iterms of {ike kind.

{rthis [nstrument is on a leatehald, Barrower (1) shall comply with the provisians of the ground lease, {ii) shall give immediate written notice
1o Lender of any default by lessor under the grouad lease or of any notice received by Borrower from such lessar of any default under the ground
tease by Bacrower, {iu) shall exereise any uption o reacw or extend the ground lease and give wrilten confirmation thereaf 1o Lender within thiny
days after such option becomes exercisable, {iv) shafl give immediate written aotice 1o Lender of the cummencement of uny cemedial proceedings
under the ground frase by «ny party thereto and. 1f required by Lender. shatl permit Lender as Borrnwer's attorney-in-fact e controd and act for
Borrower in any such remedial groceedings and (v) shall within thiry days aner cequest by Lender oblain from 3he lessar under the ground fease
and deliver to Lender the lessoc’s estoppel certificate required thereunder, if any. Borrower hercby cxpressdy ransfers and assigns to Lender the
henefit of all covenanty contzined in the ground leise, whether or not such covenants run with the fand, but Lender shall have no liability with
respect ta such cavenants nor any other covenants contained in the grouad lease.

Borrower shall not surtender the leasehold estate and interesis herein conveyed nor terminate or cancel the grouad lease creating said estate
and interests, and Borrower shall not, without the eapress written consent of Lender, alter or amend said ground lease. Borrower cavenants and
agrees that there shaill aoc be a merger vl the ground lease, or of the leaschold estare created thereby, with the fee estate covered by the grouad
lease by reason of s97a lecaschold estate ar said fer cstate, or any part of cither, coming into common owaership, unless Lender shall consent in
writing 10 such mecge=i. Barrower shall acquire such fee extate, then this instrament shaff simulianenusly and witheut funther aclion be spread so

31 w0 become a lien on vuh fee euate,

7. USE OF PROPERTY. U irss required by applicable law or unless Leader has otherwise agreed in writing, Borrower shall not allow changes in
the use fur which atl or any g1 ¢l the Propeny was intended at the Ume this {nstrument was esecuted. Borrower shall potinitiate or acquicsce in 2
thange in the zoning classiiceZo of the Propeny without Lendes's prior written cotntsent.

B PROTECTION OF LENDER 3 “eCRITY. If Barrower fails o perform the covenanis and agreements contained in this Instrument, or if any
action or proceeding is commenced which affects the Propeny or title thercto or the interest of Lender cherein, including, but not limited 1o, emirent
domain, insolvency, code enforcement, sr-arrangements ar proceedings involving a bankrups or decedent, then Lender ar Leader’s option may -
make such appearances, dishurse such sums 7a4 take such activn as Lender deems necessary, in its sole disererian, to protect Leades’s interest,
including. but not limited (o, {i) disbursement s [ ~iomey’s fees, (ii} enury upon the Froperty 1o make repairs, (iiiy procurement of satislfictory
insurance as provided in paragraph 5 hereof, ank [iv) if this Instrument is on a leasehold, exercise af any option 1o renew or extend the ground
icaze on behalf of Borrowers and the curing of any Jicau't of Borrower in Lhe terms and condilons of the ground lease.

Any amounts disbursed by Leader pursuant to this_raragraph 8, with interest thereon, shall become additional indebiedness of Borrower
secured by this Instrument. Unless Borrower and Lended agr e 1o other terms of payment, such amounts shall be immediately due and payable and
shalf bear interest from the dare of disbursement at the rate’stled. in the Note unless collection from Borrower of interest at such rare would be
contrary to applicable law, in which event such amounts siizit Uear interest at the highes! rale which may be coffected flum Borrower under
applicable law. Borrower hersby covenanis and agrees that Len der shall be subrogated o the lien of any morigage or other lien discharged, in
whale or in past, by the indebtedness secured hereby. MNathing contaircd tn this paragraph 8 shail require Lender 1o incur any expense of txke any
action hereunder. .

9, INSPECTION. Lender may make or cause to be made reasonable (miriss upon and inspections of the Proparty.

0. BOOKS AND RECORDS. Borrower shall keep and mainiain at all tinles <t Sorrower's address stated delow, or such orther place as Lender
may approve in writing, compleic and acturate books al accounts and rewrds ad suate 10 reflect correctly the results of the operation of the
Property and copics of all written contracts, leases and ather instruments which affect e Property. Such books, reenrds, contracts, feases and other
instryments skall be subject to examination and iaspection 31 any reasonable time uy Lender. Upon Landes's request, Borrower shall furmish o
Leader, within one hundred and twenty days after the end ol each fiscal year of Boriuwer, 3 blance sheet, a statement of income and expenses of
the Property and a stzicmnent of changes in Rnancial position, each in reasonable detail and (enifiid by Borrower and, if Lender shalt requize, by an
independent centified public accountant. Borrower shall furnish, together with the foreguing Fuancial statements and at any other time upon
Lender's tzquest. a rent scheduie for the Praperty, cenified by Borrower, shawing the name of edc’ tenant, and for each lenant, the space occupied,
the lzase eapiraticn date, the rent payable and the reni paid.

1. CONDEMNATION. Bostower shall prompdy notily Lender of any action or proceeding relnuiyg 2 aay condemnation or other taking,
whether direct or indirect, of the Property, or pant thereof, and Becrower shall appear in and prosecate iy such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as atiorney-in-fact bar Borrawer, to comimence, appearin
and prosecute, in Lendec’s or Borrower's rame, 20y action or proceeding relaling to any condemnation or other 1axing of the Property, whether
direct or indirect, and o setle or compromise any claim in connection with such condemnaton or other taking. “'he proczeds of any award,
paymen: or claim for damages, direct or consequential, in connection with any candemnation or other taking, wictbcr Airect or indirect, of the
Property, or part thereef, of for conveyances in lieu of condemnation, are fiereby assigned 10 and shall be paid w0 Letider subject, if this {astrument
is on a leasehold, (o the rights of lessor under the ground lease,

Barrower authorizes Lender 1o apply such awards, payments, proceeds or damages, after the deduction of Lender’s eapians incurred in the
collection of such amounts, at Lender’s option, to restoralion or repais of the Property or to payment of the sums sccureq by this Instrument.
whether or not then due, in the order of application set lorth in paragraph 3 hereol, with the balaace, if any, 1o Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly insiailments
refcrred (o in paragraphs | and 2 hercof or change the amount of such wnstallments. Borrower agrees to execuie such: further evidence of
astignment of any awards, groceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From lime (o time, Lender may, at Lender's option, without giving notice 1o or abtzining the
consent of Borrower, Borrower't sucoestors or assgns or of any junior lienholder or guarasiors, without liabilivy on Lenders pant and
norwithsianding Borrower's breach of any covenant ac 2greement of Borrawer in this instrumeny, extend the time for payment of said indebtedness
or aay part thereol, reduce the payments thereon, reicase anyone liable on sny of said indebtedneas, accept & reacwal nole or notes therefor, modily
the terms and tme of payment of 1aid indebicdness, release rom the lien of this Instrument any parnt of the Property, (ake or release other or
additional securiry, reconvey any part of the Propeny, consent o any map or plan of che Propeny, consent (o the granling of any easement, Join ia
any extension or subardination agreement, snd agree in wriling with Bomower 10 modify the rate of inmterenl o pesiod of amonization of the Nots
or changs the amount of \he manthly instaliments payable thereunder. Any actions taken by Lender pursusnt io the terns of this paregyaph 12
shall not affect the obligation of Borrower ar Borrowser’s succewsars or asigns 1o pay the suma secursd by this lnstrument ind 1o abierve the
covenants of Borrower contained herein, thall not afect the guaranty of any peson, corporaton. parinership or other entity for payment of 1he
indebtedness vecured hereby, and shxl! not affect the lien or priority of Hien hereof on the Propeny. Borrower shall pay Lender a reasonable service
charge. together with 1uch dtle insurance premiume and s1tomey's fees as may be incurted at Lender’s opron, for any such action if taken at

Borrower’s requesL

i3. FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender in excrcising any aght or memedy hereunder, or otherwise
affocded by appliceble law, shall nal be & waiver of or precluda the cxercise of any nght of remedy, The acveprtance by Lender of payment of any
i secured by this {nstrument afler the due date of such payment shail not bo a wriver of Lender’s right 1o either require prompt payment whes
due of sl uther wms 10 secured or 1o declare & Jefauls far Tadure 1o maka prompt payment. The procurement of insurancs or the payment of texes
or ather lient or charges by Lender thall not be & waiver of Lender's right to acceleraie the maturity of the indebiedens secured by this (nstrument,
sor thall Leader's receips of any awards, proceeds or Jamsges under paragraphs 5 and {1 hereal uperiia to curs or waive Borrower's default ia

payment of Jums scused by ihis Instrument, :
(poge 4 of & pages}
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18, UNIFORM COMMERCIAL CODF SECURITY AGREEMENT. Thi Insirument is iniended to be 8 betunity agreement pursuant so the
Uniform Commercial Code for any of the items specificd abave as purt of the Property which, under applicable law, may be subject to a security
interest pursuanl 1o the Uniform Commercial Code. and Bormwer herehy grants Lendes » securnity inmeret in said ftems  Borrower agrees that
Lender may fle this lnnirument, or & feproduction thereol, in the real estaie records or pther appmpriste index, &s & Arancing statement for any of
the ilems apecified above as part of the Property  Any reproduction of this Instrument ar of any other security agreement of finshcing statemen
shall be suffcient s & financing sistiement  In addition. Bormower agrees to exccute and deliver to Lender, upon Lender’s request. any financing
watements, as well as eatensions, renewals and amendments thereal, and reproductions of this Instrumen in such form ws Lender may require 10
perfect @ security interen with respeet 1 kaid items  Borrower shall pay all costs of filing such financing statements and sny extensions, renewal,
amendmenis and releases thereal, and thall pay all reasonable costs and expenses of any record searches for Anancing simlements Lender may
reasonably require.  Wiathout the prioe weittes consent of Lender, Barrower thall not create or sulfer 10 be created punsusnt 1o the Uniform
Commercial Code any other securily interest in said ilems, including replacements and addivons sherew. Upon Borrower's breach of any covensnt
of agreement of Borrowet contained in this Instrument, including the covenanis 1o pay when due adl sums secured by this Instrumeny, Lender shall
have the remedies of » secured pany uhdet the Uniform Commercial Code and, ;i Lender’s oplion, may alio invohe the remedies provided in
parsgraph 27 of this Instrument as 1o such ilems. In exercising sny of said remedies. Lender may proceed against the items of real propeny and
any items of penonal propeny specified above as pant of the Propeny separstely or jogether and in any order whaisoever, without in any way
sffecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. Ay used in this paragraph 16, the word “lease” shall mean “zublease™ if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Propeniy or any pant thereof. Borower wilt not
Jense mny portion of the Property for non.residential use except with the prior writien approval of Lender. Borrowes, at Lender's vequest, shall
furnish Lendzt with executed copics of all leases now eaisting or hercaler made of all or any pant of the Property. and atl lcases now or hereafter
entered ino will be in form and substance subject ta the approval of Lender. Al lcases of the Preperty shal) specifically provide that such leates
are subordinate ‘o ihis Iastrument; that the tenant sttorns to Lender, such attornment to be effective vpon Lender's acquisition of title to the
Property; thal ine \wiani agrees 10 execule such further evidences of attarnment as Lender may from time 1o time request; that the atiornment of the
tenant shall not be Jerminated by foreclosure; and that Lender may. a1 Lendet’s option, accept of reject such sitomments  Borrower shall not,
withou! Lender's writlen ¢onsent, execute, moedily, surrendes 6r terminste, cither orally or in writing, any lease now existing of hereafier made of ali
or any pan of the Prop<i1: providing fo1 a term of three years of morc, permit ap sssignment or sublease of such a lease without Lender’s wrillen
consent, or request of ostiseiltn the subordination aof any Jease of all or any part of the Prapeny to any lien subordinaie to thus Instrumen. IF
Borrower becames Bware th(it niy, tenaft proposes 1o do, or is doing, any act or thing which may give rise to any right ol set-off againgt reat,
Borrower shall (i) 1ake such siers asshail be reasonably caleulated to prevent 1he accrual of any righ to a sei-aff against reny, (i} notify Lender
thereof and of the nmount of said 2e1-4ffs, and (i) within ten days afler such accrual, reimburse the 1enant who shall have acquired such night 1o
sc1-off or take such other sieps as shi 0 Clfectively discharge such sel-off and as shall assure that renws thererfler due shall continue te be payable
without sel-off or deduttion. .

Upon Lender's request, Borrowes shall a7a1n to Lender, by writien instrsment satisfactory to Lender, alf leases now enisting or herealier made
of all or any part of the Property and all security depxsits made by tenants in connection with such leases of the Property, Upon assignment by
Borrower to Lender of any leases of the Propenty. Lender shatl have all of the fights and powers possessed by Borrower priar to such assignment
and Lender shall have the right 1o modify, extend or/erininale such existing leases and 1o execule new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy providid i 140 Instrument is disting and cemulative 1o sl other rights ar remedies under this
Instrument or afforded by law or equity, and may be exercisi“cancurrently, independently. or successively, in any order whatsocver.

18. ACCELERATION IN CASE OF BGRROWER'S INSOLVE ICY. )f Borrower shall voluntarily file # pettion under the Federal Bankrupiey
Act, as such Act may from ume 10 time be amended, of underiany similar or successor Federal statute reluting 1o bankruptey, insolvency,
arrangements or rearganizations, o1 under any state bankrupicy o1 (nsovency act, or file an answer in an involumary proceeding admitting
insalvency ar inability to pay debts, pr i Borrpwer shall fuil 10 obiain a vacilion of ttay of involumary proceedings brought for the reorganization,
disselution or Hquidation of Borrower, or if Borrower shall be adjudged a bunbiuoy, or if a trustee of receiver shali be appointed for Barrawer or
Borrower™s prapeny, ot il the Propenty shall become subject ta the jurisdicliol of/a “ederal bankrupiey coun or similas state cavrl, or if Borrower
shal) make an assignment for the benefit of Barrower's creditors, or if there is an/aity chiment, execution or other judicial scizure of any ponion of
Bortower's assets and such seizure is not discharged within 1en days, then Lender ma52 ae Lender’s option, declare #ll of the sums secured by this
Instriment 10 be immediately due and payable without prior potice 16 Borrownt, and Lenscr (yay invoke any remedies permilied by paragraph 27
of this Instrument. Any anorney’s fees and other eapenses incurred by Lender in conoection with Borrower’s bunkeupicy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this lnstrument puriusm to paragraph £ hereol,

19. TRANSFERS OF THE PROPEHRTY Oft BENEFICIAL INTERESTS IN BORROWER: ASSUZIPTION. On sale ar transler of {i) al) or
any pan of the Property, or any inferest therein, o1 {ii) benehcial interests in Barrower (if Borrow i pat a nawral person or persons but is a
corporation, partnership, trust of other legal entity), Lender may, at Lender’s option, declare all of the cums secured by this Instrument to be
immedialely due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Ins.rvment. This opiion shall not apply in
case af
(a) ransfers by devise or descent or by operation of law upon the death of a joint teaant or a pariner;
(b} sales or tzansfers when the transferce’s creditwonhiness and panagement ability are satisfactory ooie (der and the wranslerec has
cxccuted, priot to the sale or transfer, a writien assumption agreument containing such terms as Lender mzy rrgaiie, including, il required
by Lender, an inerease in the rate of interest payable under the MNote; .
{c) the prant of a leaschold interest in a part of the Propeny of three yean or Yess (or such longer lease term as Landes may permit by pros
wrillen approval ) not containing an option 1o purchase {except any interest in the ground jeasc, if this Instrum(ne 15 on & leasehold ):
{d) sales or transfers of beneficial intercsts in Barrower provided 1hat such sales or transfers, wogether with any prioc-sales er transfers of
beneficial interests in Borrowes, but excluding sales or wransfers under subparagraphs (3) and (b ) above, do not resull in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencament of amortization of the Note: and’
(e cales or ransfers of fiximes ot any personal property pursuant 10 the first paragraph of paragraph 6 hereol.

20. NOTICE. Except for any notice required under applicabile law 1o be given in apother manner, (a) any notice 10 Borrowes provided for in thit
Insirument of in the Note shall be given by maibng such notise by centificd mail addressed 10 Borrower at Borrower's address stated below or at
such other address ay Borrower may designate by nnlice 10 Lender as provided herein, and (b} any aotice 1o Lender shall be given by cenified
mail, return receipt requested, 1o Lender's address stated herein o) 10 such other address as Lender may designate by notice 10 Borrower as

provided hercin  Any notice pravided for in this Instrument o1 in the Note shall be deemed 1o have been given to Borrower or Lendes when given

in the manner designated herein .

21. SUCCESSORS AND ASSIGNS BOUNTE JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS, The tovenanis and agreements
herewn contaned shall dind, and the righis hereundes shal) inure to, the respective successons and assignt of Lender and Dorrower, subject o the
pravisions of paragraph 19 herenl. AN caovenunss and agreemenia of Botrowes shall be joint and severs). In excroising any nghu hereunder or
taking any aciiens provided for herein, Lender may act shrough it employees, agents pr independent contracion ks suthorized by Lender The

capuons and headings of the parapraphs of chus Instrumeni are for convenience only und are pot 10 he uscd to interprer o5 define the provisions

hereof.

12, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of multifumily insrument combines
uniform covensnis for nutonal tie and non-uniform covenants with limited variation by junsdicuon 10 constitule & vniform security instrument
covenng real property and related fixlures und pernsonal propeny. This Instrument shall be governed hy the law of the junsdiciion in which the
Propeny is locuted. in the event that any provisian of thi Insirument or the Note conficts with uppilicable lsw, such conflict shall nor afiect other
provisions of this tneirument or the Note which can be given eflcit without the conflicting provisions, und to this end the pravisions of thi
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permmcd o be callected fram Burrower is interpreted 10 thal any chaige orm (hfflml'rumem ne if the Moz, whether considered

separately or logether with vther charges levied in connection with this Intstrument and the Mote, violates such Jaw, and Barrowe 15 entstled 1o the
beneMs of such faw, wuch charge is hereby reduced 1o the extent necassary to eliminate such violation. The amounts, if any, previvusly paid w
Lender in excess ol the amounts payable 1o Lender pursuant 1o such charges as reduced shall be applied by Lender 1o reduce the prinaipal of the
indebtedneis evidenced hy the Note. Far the purpose uf determining wivether any applicable law limbling the amount of sntesest ot ufher charges
permilied 1o be coliected from Bocrower has been violated, 4l indebtedneys which is wcured by this Inurument or evideaoed by the Nute and
which coastitutes integesd, as weil a3 all other charges levied in connection with such indebledness which constitule interest, shall he deemed to be
allocated and wpread over the stated term of the Nate. Uniews vtherwise required by applicable taw, wuch allocauon and spreading shall be eNesied
in such a manaet that the rate of interest computed thereby is uniform throughout the 11ated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borruwer hereby waives the right 1o assen any smluic of fimi 1nas as a har to the
enfarcement of the lien of this lastrument ar 10 any dction brought 10 enforce the Naote ot any other obligation secured by thic tastnrmen.

14, WAIVER OF MARSHALLING. Notwithsanding the eaistence of any other secuaty interests in the Propeny held by Leader or by any ather
pany, Lender shall have the right 1o determing the order in which uny o all of the Propeny shali be subjecied 10 the remnedics provided herein.
Lender shall have the right 1o Jeteemine the order in which any or all portions ol 1he tndebiedness secured hereby are 1at Ged lrom the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any panty wha consents o this Instrement and -, party who now or
heseafter acquires a security interest inn the Properiy aad wha has actual or constructive notice hereofl hereby waives any an.’ il «ight to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein

15, CONSTRUCTION LOAN PROVISIONS. Borrower agrees (o comply with the covenants and conditions of the Cunsinaciion Loan
Agreement, if any, which is hereby incorparated by reference in and made a part of this Instrument, Al advances made by Lender puttuant (o the
Canstruction Loan Agresment shall be indebiedness of Borrower seeured by this Instrument, 2nd such advances may be obligiiory 1s provided in
the Construction Loaniagizement. All sums disbursed by Lender priog 1o compleden of the improvements ta protect the secunity of this Instrument
up to the principal ainous: of the Note shall be treated as disbursements pursuant to thie Construction Loan Agreement. Al such suins shall bear
interest tom the date of Zishursement at the cate stated in the Note, unless collection (rom Borrower of imterest at such tate would be conizary 1o
applicable law in which eveat sitch amounts shall bear interest ac the highest rate which may be coliected from Borrower under Jppllcahlc law and
shall be payable upon noticesseran Lender o Borrower requesting payment therefor,

From time 1o time a1 Lenacr Ceens nccessary o protect Lender’s interests, Borrower shall, upon request of Leader, execure and deliver 1o
Lender, in such form as Lender shull wizent, assignments of apy and all raghts or claims which relate to the construction of the Property and which
Borrower may have against any parysuprizing or who has supplied Jaboe, matenials or services in connection with construt wn of the Propeny, In
case of breach by Borrower of the covenint’ ard conditions of the Construction Loan Agreement, Lender, at Leader’s aptic + with or withoul eatry
upon the Propeny, {i) may invoke any-o: the qghts or remedies provided in the Construction Loaa Agreement, (i) n v accelerate the sums
secured by this Instrument and invoke those rrmelies provided in paragraph 27 hereof, or (i1} may do both. If, after e commencement of
amortization of the Nete, the Note and this Insizarat are sold by Lender, from and aler such sale the Construction Loan Agreement shall cease
10 be 2 part of this Instrument and Borrower shiil not ssert any right of set-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreement agaunst the obligations of the Naie and rhis lastrument.

26, ASSIGNMENT OF RENTS; APPOINTMENT UF RVCEIVER: LENDER IN POSSESSION. As part of the ~orudersion for the

indebredness evidenced by the Note, Bortower hereby absoluri(v.and unconditionaily assigna and wvaaslers (o Lender all dn 1oars and revenues of

the Property, including those now due, past due, of o become Luc 3y virtue of any lease or other agreement for the ocqupancy o ose ol all or any

part of the Propeny, regardless of to whom the rents and mvenues ~frhe Property are payable. Borrower hereby auther 723 Lender or Lender’s

agents o collect the aforesaid rents and revenues and hiereby direct; each tenant of the Property to pay such reaws to Leo ¢ -r Lender's agents;

provided, however, that prior 10 written notice given by Lender to Borro ver o the breach by Borrower of any coveaantor - - uent of Borrower

in this Instrument, Borrower shall collect and receive ali renis and reverues of the Propenty as trusiee for the benefitof L - ad Barrower, 10

apply the rents and revenues so collected to the sums secured by this Instrerient in the order provided ia paragraph 3 her < wh the balance, so

long as no such breach has occurrved, to the account of Borrower, it being intended oy Borrovwer and Lender that this assiga - - of rents constitutes

an absolute assiganment and not an assignment for additional security only. Upcicdinivary of written nolice by Lender 1o 8¢ .wri of the breach by

Borrower of any covenaal of agreement of Borrower in this [nstrument, and «ilnov, the necessity of Lender ¢ntering  von and 1aking and

maintaining full control of the Property in person. by agent or by a court-appointed rece’ver, Lender shall immediatcly be fed to possession of

all sents and revenues of the Property as specificd in this paragraph 26 as the same becoine deo and payable, including but - - i mitad 1o rents then -
due and unpaid, and all such rents shall immediately upon delivery of such notice be haid by Romower as trustee for the & acfit of Lender only;

provided, however, that the written notice by Lender to Borrower af the breach by Borrower shall contzin 2 siatement 1 -1t Lender exercises its

rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Rorower’s breach by Leader to Borrower, cach
tenant of the Property shall make such renis payable ta and pay such rents to Lender or Lenders's agiptcon Lendes’s writtes- demand to each tenant
therefor, delivered to each tenant personally, by mail or by delivering such demand to each rental an, zithout any liabilivy vn the part of said
tenant to inquire funther as to the existence of a default by Borrower.

Borrower hereby covenanty that Barrawer has not executed any prior 2ssignment of said seats, that Borrowri has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender f'oiy exercis - ¢ ite rights under this
paragraph 26, and that al the ume of execution of this Instrument there has been no anticipation ar grepsyinent of an; ot ¢ cents of the Propenty
for more than two months priar to the due dates of such rents. Borrower covenants that Borrower will not hereafte - collr: + ur accept payment of
any rents of the Property mare than two months prior 10 the due dates of such rents. Borrower funther covenants thaiGoiawer will execuie and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time 1o time regues:.

Upon Borrower's dbreach of any covenant or agreement of Borrower in this Instrument, Lender may in person, L'y agen or by a coun-
appointed receiver, regardless af the adequacy of Lender’s securiry, enter upon and take and maintain full control of the Fisreny in order o
perform all acis necessary and appropriate for the operation and maintenance thereof including, but not limited 1o, the execution. cancellation or
modification of leases, the collection of all rents and revenues of the Propernty, the making of repairs 1o the Propeny snd the execution or
1ermination of contracts providing for the management ar maintenance of the Property, all on such terms as are deemed best to protect the security
of this [nsuument. Tn the event Lender elecws to seek the appaintment of & receiver for the Propérty upon Borrower’s brrach of any covenant or
agreement of Borrower in this Instcument, Barower hereby exprewsly consents to the appoiniment of such receiver. Lender or the ceceiver shall be
colted 1o receive a reasonable fee for so managing the Propenty.

All tenis and revenues coliected subtequent to delivery of written notice by Lender 1o Botrower af the breach by Borrower of sny wovenamt or
agreement of Barrower in this Instrument shall be applicd frut 10 1the costs, if any, of 1aking contiol of and managing the Pa-penty 1nd collecting the
rents, including, but not limited to, aiterney’s fees, receiver's fees, premiums on receiver's bonds, cotts of repains (o the Propenty, premivms on
insurance policies, tnxes, asseszments and other charges on the Property, and the cosu of ditcherging any obligation os liahility of Borrawer as
lessor or landlord of the Property and then (o the tums secured by this Instrument. Lender ar the receiver shall have .access o the books snd
recorde used in the operation and meintenance of the Property and shall be liable to acoount only for those reats sctuslly received. Lender shall not
be liable w0 Barrower, anyone claiming under or through Borrower oc anyone having an interesl in the Propenty by reason of anything :loae or left
undone by Lender under this paragraph 28,

If the rentt of the Propeny are not 1uificient 1o mect the o, iy, of taking cantrol of and managing the Propenty +nd vollecung she rept,
any funds expended by Lender for tuch purposes shall become indebiedness of Borrower to Lander secured by this [nutrument pursuant g
paragraph 8 hereof. Unless Lender and Borrower agree in writing ta other terms of payment, such amounta shall be payadlc upon nutios from
Lender \o Bortower requesting payment thereof and shall bear interest fram the dste of disburiement at the rate stated in the Noie unless paymens
of intecest at such cate would be coniraty o applicable law, in which event such amounts shall bear interen at the highest 1aie which may ba
collected from Borrower under applicable Taw,

Aay enlering upon and taking and maintaining of control of the Property by Lender or the receiver snd aay applicanwn of reass as provided

herein shall not curs or waive any delsult hereunder or invalidate any viber right of remedy of Lender under applicable law or provided liercim,
This assignment of renu of tha Propeny shall ierminste ax such time as this Insyrumeny ceases to secure indebiedness he'd by Lender.
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Cabey n R L UL R A, I wE) BBY LERUCT Juithel SOvenan! ahd &gtec By (nilowy

T OACCYLIRATION: R hY o1 m efin this Imsiremens, lmluém: hot
Mmued 1o, thr oovenant o uN@FF:}@ l\t . @' ¥n rd1 all ol thr sums srrurrdey
this Inctrument to he immrd ur yahie withnu fr (Wtv Inss dm-! pricerdidy snd moy
invole any othel remedies permnied by applicable faw o1 provided Iwmn Lender shall e enuticd (o ool olf cmrt and eAfcmes gneiired 1n

T punuing such remedies, including. bul pot bmned 1o, mnrnn‘n feer. vouts of documenteny evidenve, shatrachy and tile repaerts

28 RELEASE Upon payment af all sumy secured by this frsteumeni, Lender shall releear thes Snatrument Bormwes shall psy Lender's
ressonablr costs incurred in relesung thy fmirument

. WAIVER OF HOMESTEAD AND REDEMPTION, Bormowel herrby waives all fnght of homesicad enempion an the Propenty I
Borrower is » corporaton. Bormower hereby waives all night of redempiion on hehalf of Barrower and on hehslf of all pther penony soquinng any
interest or ttle in the Prapenty subiequent to the dair of this Inirument, eacept dreree or judgment erediors of Borrmower

3. FUTURE ADVANCES. Upon requen of Barrower, Lender, a1 Lender’s opuon sa long sv this Insirument secures indebtedness held by
Lendct, may makc Future Advanoes 0 Borrower  Such Future Advances, with intercit thereon. shafl be secured by this Instrument when
evidenced by promistony notes naing tha 3aid notes are secured hereby Al no time shall the principsl amount of vhe indehiedness secured by thiv
Instrument, pot includin luml advanced in sccordence herewith 10 protect the security of this Instrument, exceed the anginai amount of the Noir
(Us s....236,000,1 ...} plus thr sdditiona! sum of US I COA0 e

IN WiITNESS WHEREOYF, Borrower has executed this Instrument or has ceused the same 1o bt' execuied by i rcprtscnlauves :

thereunta duly authorized. e — R 1
s .t . s

"‘%‘\ &L Jﬁ;‘c.,*’w"v’»t N -
NETZ, BURZAWA B

AhNA BURZAWA B

Borrower’s Addn:ts

7304 WEST GUNNISON R o
"HARWOOD” HEIGHT . ILLINOTS E0656 ’

‘ 1(:—;
N <t
o)
o
N
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B TATE OF TLLINDIS, L v County ss

© The foregoing 1iastcument was acknuwledged before me this

foname of wurparatam )
3 the corporation.

y Comeaussian Expires:
Natiury Public

N INDIVIDUAL ACKNOWLEDGMENT
ok Couniy ss: .

HOLES (6 (2 a Notary Public in and Jor said cm..lm.y and ';mu.; da hc;eb erify tha
........................................................... cal ! : . y vertify that
e SIER B 0D A LI BULTAIA, LD eI 2

: o . . e
bersanally known tw me to'he the sume person{s) whose name(s) ... 774 subscribed to the laregoing instrument, appeased

helore me this day in pecsonyand acknowledged thut The . signed and delivered she said instrument us ... 77752, free and

day of

e 2 R Pl CHT OF e B i t ] )
OPIMICIAL SEAL / . 7
y Commission Expires: YNOREA KELLEMER WESDL DWSK) MQ%ﬁf%»W¢/£M
NOJAW PUBLEC 5T 518 OF ILLINGIS Notary Public

MY CGAM/SSLO% BN9. MAR. 24,1993 - M

INDIVIDUAL (3 YED PARTNERSHIP ACKNOWLEDGMENT
County ss: - B
The forepoing instrument was acknowledged befove die this oo v ettt
(date) - ' :

.................................................................. et st BE0EEAL parner on behalf of
{person ackpowledging} o oo '

a limited p':mnérship_.'.

{ nume of partnership)

My Commission Expires:

FELRTY T

{ name af corparation) {state) - o . S
poration, general PUrtner on Behall OF i ree s ee e e ereeeesessesssseeaeessansvietann Seeee, @ limited partner-
( name of pannership) -

ship.

My Commission Expires:
. Notary Public

ERU

W72

FIMATT a3 g oy st oy Vit
[T A
Ehi- ey

S E
v i
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