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THIS MORTGAGE ("Mortgage”) is made this FEA day of 2Ry

19 9L between Mortgagor, Gerald J. Suchocki , and Carol Lee Suchocki His Wife (herein "you,” "your® or o
*yours™) and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the -

United States, whose address is One South Dearborn Sireey, Chicago, IHinois 60603 (herein "we," "us™ or "our”).

WHEREAS, Gerald J. Suchocki , and Carol Lee Suchocki is (are) indebted to us pursuant 1o a Preferred Line
Account Agreement ("Ageeement”) of even date hereof, in the principal sum of U.S. § 25,000,060, (Borrower’s "Credit =~ -

Limit") or s0 much of such principal as may be advanced and outstanding, with interest thercon, providing for periodic
installment paymenis of principal of 1/60th of 1he principal balance outstanding and unpaid as of the date of the most recent
advance to you thereunder, interest, optional eredit life and/or disability insuranee premiums, and miscellancous fees and
charges for ten (10) years from the date hereof; all such sums, if not sooner paid, being duc and payable ten (10 years from the
date hereof, the ("Maturity Dawe").

To secure (o us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of ali other sums, with intercst thercon advanced in aceordance hercwith to protect the security of this Morigage, and the
performance of the covenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thereon, made to yow by us pursuant ta paragraph 7 hereof (such advances pursuant to paragraph 7 hereof of principai made
after the date hereof heing referred to as "future advances™); (c) any "Louans” (advances of principal after the date hereof) as

provided for in the Agraiciaent (it being the intention of you and us that all such Loans made after the date hereof enjoy the .

same priority and security pireby created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenanis and agres meats under this Morigage and the Agreement secured hereby. For this purpose, you do hereby
mortgage, grant, convey and Yrarsant {untess you are an 1llinois land trust, in which case you mortgage, grant, convey and quit
claim) 10 us the following describéd nroperty ( "Property” ) located in the County of Cook and State of Rlinois:

LOT 16 AND THE NORTH L0/ALET OF LOT 17 IN BLOCK 2 IN MIDLOTHIAN PARK, A SUBDIVISION OF
BLOCKS 1 TO 4, 1370 20 AND 28770 32 IN TIIE FIRST ADDITION TO MIDLOTHIAN GARDENS IN THE
NORTH WEST 1/4 OF SECTION W0/ I5WNSIIIP 36 NORTH, RANGE 13 EAST OF THE THIRD IPRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LLINOIS, : . : S

P.LN. No. 1: 28-10-106-031 - PROPERTY ADDRESS: 14349 Kilbourn -

P.LN. No. 2 : : - Midlothian, Hlinois 60445

You covenant that you arc lawlully scized of tho'ezinte herchy conveyed and have the right to morigage, grant and oonvcy'
the Property and that the Property is unencumbered, ¢icept for encumbrances of record. You, unless you are an IMinois land
trust, warrants and will defend gencrally the titie 10 the Progeriy against all clalms and demands, subject to any encumbrances - .

of record.
Covenants, You and we covenant and agece as follows:

1. Payment of Principal and Interest. You shail promptiy ray when due by the terms of the Agreement the principal ©

of and interest acerued on the indebtedness evidenced by the Agrécment, logether with any other fecs, charges or premiums i

imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage sccures a Line of Credit Loarn Agreement. You will enjoy access to that Line of =

Credit during the term hereof.

3. Agreed Periodic Payments. During the term hereof, you agree to day up or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycic each Billing Cycle will be approximatelyone |

month). ‘The payment due date for each Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle.

[T, on the Maturity Date, you still owe amounts under the Agreement, you wiil jay.hose amaunts in full on the Matority '

Date.

Preferred Line Account as determined by the Agreement. You agree 10 pay interési it the Annual Percentage Rate of
14.4000 %. :

4. Finance Charges. You agrce to pay interest (a "Finonce Churge” ) on the Oulsianding Principél Balance of your .-

5. Application of Payments. Unless applicable luw provides otherwise, all paymenis cecelved by us under the _-."V.
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursriant Lo paragraph 7 hereof -

will be treated as Finance Charges for purposes of application of payments only. : : : .
6. Charges; Liens. You shall pay ali tuxcs, asscssments, charges, fines and impositions attrisu‘able 10 the Property

which may attain pricrity over 1his Mortgage, and lcaschold payments or grounds rents, ifany. You shall promptly furnish to us -~

receipts evidencing these payments. . )

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fuil 10 perform the covenants and
agreemenis contained in this Mortgage, or there is a legal procceding that may significantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or Regulations), then we may do and pay for

whatever is necessary o protect the value of the Property and our rights in the Property. Our aclion may include paying any
sums sccured by a licq which has priority over this Mortgage, appearing in court, paying reasonsble attorneys’ fees and entering

on the Property o make repairs. Although we may take action under this paragraph 7, we do not have 1o do 0.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the tate of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice {rom us 10 you requerding payment. :

8. Borrower Not Released; Forehearance by Us Not a Waiver. Extension of the time for payment or modification

of umortizajion of the sums sccured by this Mortgage granted by us (o any successor in interest of yours shall not operate o

release the liability of the original Preferred Account Holder's or your successor in inlerest. We shall not be required to

commence proccedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization -

of the sums sccured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
suceessors in interest, Any forebearance by us in exercising any right or remedy shali not be a waiver of or preclude the exercise

of any right or remedy.

9522206

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morligage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your -

covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Mortgagor’s interest in the Property under
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the terms of this Mortgage; (b) is not personatly obligated to pay (hc su sgn by this ortgz?gc; and (c) agrees thatweand - -
any other Morigagor may agree to extend, modify, forebear or make any accommodations with regard to the terms of this | -
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identificd below by executing this
Morigage as an “other owner® of the Property. )

10. Prior Mortgages. You covenant and agree 1o comply with all of the terms and conditions and covenants of any
mortpage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specilically, but not limited to, timely making the payments of principal and int2rest due thereunder. Your failureto
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
sccurity agreements shall constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof, ) -

11. Default. _ :

(a) The occurrence of any of the following events shall constitute a defaull by you under this Morigage: (1) failure 10 pay.
when due any sum of money due under the Agreement or pursuant lo this Morigage; (2) your action or inaction adverscly
sffects our secority for the Agreemens or any right we may have in that seecurity; (3) you gave or give vs any false or materially
misleading information in connecton with uny Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, Is transferred as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If you are in default under the Agrecement or Lhis Morigage, we may terminate your Preferred Line Account and
require you to pay imumedialely the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged Lo your account. The principal balance outstanding under the Agreement afier
default shall continue to accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the rignt to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in thie 2vent of a default, we shall have the right to refuse 1o make additional Loans 10 you under the Agreement
(reduce your Creditimit). If we refuse to make additional Loans 1o you alter defauit, but do not terminale your account, you
must notily us in writinz if you would like 10 obtain further Loans and can demonsirate that the condition that led to the
dcfault no longer cxisis: . .

12, Transfer of tic /roperty. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the bencficial interest, or ary jart thereof, in any land trust holding title 1o the Property is assigned, sold or transferred, or if
you or lhe title holding trust eatei’into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial Interest in the Utle holding lnnd trust, without our prior writicn consent, excluding: (a) the creation of a
purchase money security interest/{0r houscholid applinnces; (b)  transfer by devise, descent or by operation of lew upon Lhe
death of a joint tenant; or (¢) the granoy any leasehold interest of three (3) yeors or iess not containing dn option to purchase,
we may, ot our option, declare all sums 2Zernrced by this Mortgage to be immediately due and payable. )

13. Right to Reduce Line of Credi;;"We may reduce your Credit Limit or suspend your credit privileges (refusc to
make additional Loans) if: (a) the velue of the your Property drops significantly bejow the appraised valuc upon which the
Apreement was based; (b)) o material change in'vour financial circumsiances gives us reason to believe that you will not be able
to make the required payments; (c) governmentalasdon precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely a.fercs/our lien priority such that the value of out security interest falls below
120% of your Credit Limit; (d) we are notilied by our/ficgulatory Agency that continuing to make Loans constitutes an unsafe
and unspund practice; or (¢) you are in default'of any matcrinl obligation undei the Agrecment. If we refuse 10 make further -
Loans to you, but do not icrminate your Preferred Lin: Account, you must notify us in writing if you would like 1o obtain
further Loans and can demonstrate that the conditions that gaveus the right to refuse 10 make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Morigage, we, at our option, may require immediate
paymeni in full of all sums secured by this Morigage withoul frether demand and may foreclose this Morlgage by judicial
proceeding. We shall be entitled to collect all expenses Incurred/in persuing the remedies provided in this paragraph 14,
inciuding, but not limited to, reasonable attorneys” fees and costs of tidee cvidence. - - . :

15, Waiver of Homestead. You waive all right of homestead cxen'ziion in the property,

Dited: .ﬁ:/l{{/?()

MORTGAGOR .

MORTGAGOR Carol Lee Sucaocki

1ate of [linois} .
County of _?‘ut__é(_?—_“____} A

1, the undersigned, a Notary Public in and for said Counly, in the State aforesaid, DO HEREBY CERTIFY that Gerald

J. Suchocki, Carol Lee Suchocki, personally known to me to be the same person whose names are subscribed to the
forepoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered 1he satd
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right of homestead. _
of AL 19 20

AL vy c ,

I OF . Notary Public,7  ~ e
Y +)+RY PUBLIC, STATE OF ILLINOIS o | |
Commission Expires: { 'y Coamission Expires 0310/94
*

.

Given under my hand and of[fic)
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