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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS
131:6040386-703

— ThisMorigage (“‘Security Instrument’") isgivenon MAY 11,

1990
The Mortgagoris CLEMURT WALKER AND DENISE WALKER, HIS WIFE

whose addressis 8217 SOUTP/ COMERCIAL CHICAGO, ILLINOIS 60617

(**Borrower’’), This Security Instrument is given to
—--FLEET MORTGAGE CORP.

whichis organized and existing under thelawsof THZ STATE OF RHODE ISLAND

______________ ,and whose
addressis 125 E. WELLS, MILWAUKEE, WISCQNSIL 53202

(*'Les'cr™). Borrower owes Lender the principal sum of
THIRTY THOUSAND SEVEN HUNDRED TWENTY AND NO/100

Dollars(U.S.3 30,720.00 ) .
This debt is evidenced by Borrower's note dated the same date as this Security list-ament (““Note”*), which provides for
monthly payments , with the full debt, if not paid earlier, due and payableon Jyng 4 .“270 5 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (b Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, Ldvanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants ~::d agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grantai d cor.veyto Lenderthe
following described property located in COOK County, Tllinois:

LOT 8 IN BLOCK 5 OF A.B. MEEKER'S ADDITION TO HYDE PARK, BEING A SUBDIVISIAN
OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,

RANGE 15 (EXCEPT THE WEST 25 FEET THEREOF), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

/-3 330-006

which hastheaddressof 8217 SOUTH COMMERCIAL CHICAGO,
[Street) {City]
Illinois 60617 (*“‘Property Address”);
{ZipCode}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *“Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morgage,
rant amd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wall defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record,
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1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, lnsuk::! M@FBFIr (wll ianD@@‘ Q‘l¥h
the principal and interest as set forth i otcMn IMe chdrges, #n Ifefit o )t n ;ial assessmients

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, ‘““Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly c’aiae shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Nots.

If Borrower tenders to Lepier the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remunivg for all installments for iiems (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not tzioric obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to
Borrower. Immediately prior to 2" (orsclasure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining fcr al) instaliments for items (a), (b) and (c).

3. Application of Payments. All payments inc'er paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premiun; 1/, bz paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance picmium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

SECOND, to any taxes, special assessments, Jeasehc!a rayments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure wi=ip ovements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingencics, ncluding fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Jin'er requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erccte I, aga.nst loss by floods 10 the extent required by
the Secretary. All insurance shall be carried with companies approved by Lendei. Thoinsurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in faver of, and in a fors| ac_entable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mz%e oroof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized and directed 10 102xe p ayment for such Joss directly 10
Lender, instead of to Borrower and to Lender jointly. All ar any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security lasiruricnz, first to any delinguent
amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to.1.¢ restoration or repair of the
damaged property. Any application of the proceeds 1o the principal shall not exiend or postpone the rae dute of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess ins wance iroceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paiv 17-the entity icgal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguistes the in-
debtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchascr.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, daniase o1
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspec:
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect ani
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the enlity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

Puge 2 of 4

28582206




057

GGRZE

UNOFFICIAL COPY

TN 0 pred S| RIGWRISKY S10298 311 G PAINIIY 109D Y1 UM DRUIULISY Jjuys
A1AOLY 3G} JO SJUID JO JUNBUTNSR L) 33PUHY Jo APSAL 10 1B IO AU ARPIRAUL 10 uE)ap un JAM JO 2IND JoU [JRYS
MU Jo UOHPIMPIAR Sy YA ¥ §1IIIG A0 Suk Je os op few 1anon pantoddy ATRIPNL £ 10 1DPUAT] '10A0M0) | *1omolI0Q
01 q2RAIG JO DNAU UL 1310 210J3q AUNICL] AN LRIV 10 JO [011U0D 3y *uodn 11U 01 paiabas aq 10u JRys Japuary

‘91 ydeidraed siyr opun sigsL sit FuIssIx3 wWoly 1apud]
TaNId PINOM JRN) 108 R wopiad Jou [ PUE 10U SBY PUB S1U2 Y) JO JuawUFIssE Joud Aue PalIDIXa 10U SBY Jamossog

'JURUS) dY) OF PUBLLAP UMM $ JIPUIT] UO
WAAR S IAPUNT 2O 13PUd} 01 prdun puw anp siual jje Aed leys Luadosd oyl jo jurua) yoes (3) pue ‘Auadoly A} jo stun ay) jo
JIBIMDIDI PUR I33]]0D 0} PANNIUA 3G [|RYS JIPUIT (q) HUUNNSUY A1LNIIS ANy AQ PAINIIS SRS Ay 0 papdde aq 01 *Ajuo Japuay jo
MIAU2Q 10§ ANSA) SL 1IMO1I0F Aq PlaY 3q [{2YS JIIMOLIOA £ PIAIIIAL SIUBL IR () 110M0110g O} Youaiq Jo aotiou saald apudy Jj

*A[uo £3n23s [euonippe
10§ JUIWUBISSS VLIS PU JUIWUSISSE IN[OSGR UB SAININISUOI S1U JO JUAUUTISSE SIY, “JIMOLIOF PUL JOPUIT JO 1AUIQ A} 40}
15031 58 41014, 74 10 SANUIADL PUB SIUBI {J MDD PUE 199]]03 [[RYS Iamolrog ‘Juatinisu] A1Unoag o by 1usudIge 1o v
~3A0) AUR JO YDEAI] §LOMDLI0F JO JIMOLI0Y 0] 310U §,1apUar 01 Jowd *19Aamo} “Siuade $,Japuay Jo Lpua 01 siua1 ay Ked o)
A3d03g 241 JO WRILLEIR NP £G313Y PUR SINUIADL PUB SIUAL 24) 1091102 0] SIUIBE $,JOPUDT 10 JAPUIT SIZLIOYINE LaMOLIOY
"£11ad01 ] 9y} JO SINUIAZL PUY S1UI Y] [[8 SIPUT O) SI0JSUEI] pur suisse AJ[BUOLIIPUODUN JaMmOLIOY “SIUAY JO Juawudissy “9f

“RWRAsE £1n23g siy) Jo 440D pauniojuod auo udAIR aq j[eys Jomonog *Ado;) samosoq Gp

*3]qeI3AS
3Q 01 paIea3p AT JION Y} PUR uLdINSUT A1Ndag s Jo suoisiacsd dY) pud Syl O "UOISIACI BUnduoD B moyim
13]39 UBAIS 3q UED YIYM AON A1 10 JUIUNIISUL KILNIDG SIY JO Suolsta0ad 19410 123t jou 1BYS 191[Ju0d yons ‘me] ajqeand
~dE Yitm S111JU0D AION 241 10 WIWNNSUT £327093 SIYY JO SN 10 UOISIAGIA AUB JBY) 1U3AS a1 ug *patedoy st Ksadoid ay) youym
uLuondIpsLIng 3Y3 Jo me| ) pue me) [B19pag £q Paur+03 3G {[eYS WIWNISU] AIINDIG SIY | *ANNGBIAIS tunr] Fujuiaaor) *p]

"ydeifered st uy papraoid se usald voym Iapua o Jamo110g 0] U3AL3 U2aq 2ABY O} PIWIP 3G
11eys wawnasu] LND3S SIy3 U 10§ papiaold asnou Kuyy 1z #0110g 01 3a110U £q SATRUBISIP JOPUIT SSIIPPE AUE 1O UIBIAY PIIRIS
SSDIPPE 5, 43pUa] O] e SB[ 1511 Aq USAIS 3q [[BYS J3PULT CL 351101 AUy ‘I15pUaT 01 310U 4q Sa1euBISHP JOMOLIOG SSAIPPR 13410
Aue 10 ssa1ppy Kuadoud a1 0y P31D3IP 3 [[BYS 30110U 3y ], '0012UI 134I0UR JO 35N SaInbal me| a|qeapdde ssajun [rew ssepd 154y
£q 11 Sujrews Aq 20 1 Buuiaazop Aq uaAlB aq [jeys JuBWINIISU] AWiay sy ut 1oy papiaoad 1amoriog 07 atou Auy "SMNON €1

“IUISUOD §, 1IM01I0F 1BYL INOUIA JION Y1 JO JUBWRIISU] KILINIBG ST Jo Wiy a1 OF paedas Yla SUOHEPOMWOIDE
Aue ajew 10 1eaqlo) ‘AJipow ‘pualxa o1 33de Aew 12MoLI0g Jo110 fum puw 1apus 1ey) soaide (o) pue Luswnnsu]
A11n20G Sy3 AQ Pasndas swns a3 Aed 01 Patediqo Ajjeuosiad Jou $1(Q) uCWNISUT £11N33G sty) §0 suea) 3yl Japun Aladosg ay
ULISaI0MUL 8, 0am0110] Tey) A2au00 pue Juesd ‘aBeduiow o1 A[uo wawnnsuj APL032S Sy FuiuBis-00 s1 () :310N Y1 9IN33X3 J0U
$30p Inq auINAsY] A1N23G S1Y) SUBiS-05 Olm 1oMOLI0H AUV [EIIADS PUE U000 BYS SjuawraaiSe pUe SJUBUIAOI S Jomoli0g
"q°6 ydeadesed jo suoistaoid oy 01 10algns ‘somourog pue 13pUDT Jo SuBIsse PUE S.0S57I31S Y] 11J2USG PUE PUIQ [[BYS IUAWINISU]
A1Un0ag SIY1 O SIUdWaITe PUL SIURUIA0D Sy *s1aufig-07) *upiqer] [Broaag pus quof ipunog suBissy pue siossadong U

“ipawal 1o 3y Kue Jo 381D19XI
Y1 apnidazd 10 JO Jaatem & 3q 10U jleys Apawai 1o y3u Kue BuispIaxa Ut Japua Aq aduesiagio) Auy *1S2131Ul Ul $108$30NS
$.Jamoliog Jo samoniog jputBuo ayi £q apew puewap Aue jo uoseas Aq wdunnsu] L1Ineas s Aq paInoas swns ayl Jjo
UONEZILOWE £)JIpOW 3SIMISY10 10 JuduiAed 10§ JW} pUaIXa 0) A8NDI 10 1831318 UL J08§320NS AUB 15U T $3UIpaedoid aouawos
01 pasnnbas 29 Jou [jeys JApUIT “ISALAIUL WF JOSSININS §,Jamollog 10 iamoliog [BuldLIO 3Y) Jo Litat] <) asealal o1 aresado
10U [[eYS JamOo1I0g JO 153.19)u1 Ut 10559300 AUR O) SapUa’] Aq paiuels Jawinnsuf (ILN0Ag S1Y1 £q PaInaas camsay) jo uonezijowe
Jo uonedyIpow 10 JuswAed jo awn A1 JO UOISUIIXNT ‘IIAIBAN B JON JpUIT A IUBILIQIO] {PISEIRY |ON samoiog *I]

“UIWNISUT AILINDAG SIY £q PaJRaLd udlf 3y O A1toLid 3ty 193)) Aj3SI2APE [[Im luawalelsu, s {ur) 20 ‘auniny
Y1 Ul SPUNOIB JUAIIIHIP U0 AUnSO[DAI0) apnpald [Iim Juawaselsutal (1) ‘Buipasdord 3Inso[3210] JUALIND B JO 1AW JUIIWIOD
oy Burpasasd Apdreipatuun sieak oMl UM S3UIP32D0Id 2UNSO[03I0] JO WAWIDUIWWD 3Y) J31JE HIIUWANRISUIE T PAY.9d9E
Sey Japua (1) ;1 Juswarersusas usad o3 pastibai jou st Japua '42A2M0H ([N U} JuawAed JieIpawiy] paninbal 10U peIsepus | ”
S 122}J5 Ut UIBWII [[RYS SAIN2DS ) 1BY) SUONIES1QO Y1 PUB UIWNIISU] KILINDIS SIY) ‘1amoalog Aq wewelsuial uod “Suipeadrid
alnso1d310) AY) thim paredosse Apadosd sasuadxs pue sazj s A2UIONB AIBWIOISHD puB J[qRUOSRIS pUB $IS0D INSO[IIL]
‘UAWNIISU] AIUNDAS SIY) JOPUR JIMOLIOE JO SUOHESIGO 21v AAN[F UKD 341 01 'Jwpnidput JUALND JUNOIE S, J9MOLIog Fuil
01 pazmbai siunowe e wns dwn| e uj JIPUI [[BYS JamoLlog WIS} L1000 Y1 ArISULAL O, *papnnIsuy ase sfuipsasosd
3105013310} 43138 U3 saydde W3 sy, Juswnasu A110238 SIY1 10 10N Sy 1apun anp junowe ue Led 01 anfrey § Jamolog
JO asnedaq [y uy wawAed nepaunut paynbas sey 1apust Ji pareisuras aq 01 143U B SPY Jamoliog Junudjgisuny of

"A12121338 a1 Jo suopvn¥a Aq patuiiad 1ou i A1nsop3alo) 10 UOHBIDIIE IZLIOYING J0ou
S30p U] K1noag s | -pred 10U 11 950]0310) pue [[ng ut Juawded Jtipaiu) annbar o) ‘sinegap uswAed jo aswds ay
U SIG8L $ 19pUST MW [fiw K1812059G 2t £q pansst suoneyndal SIDUTISWINIID AUBUE U] “AINIALIAS (INH JO Suopem3ay (p)

“S1U2A2 JUanhasqNs 01 12adsas Yum s1ySe s JAles Jou saop 1apudt ‘siuawded yons annbal
10U S30p sapua INq *ji0j ul wawARd aeipaunut anbas 01 13pua| NI PINOM JEYE IND0 SIDURISWNIID §] “1IAIEAL ON ()
33 2 Jo suaastnhas S sm 3P0 Ut panoickdiz udaq 101 sy 1P 1y 10 $1y Iy Anadazg ap Ldnaso os saop saund

Jo Jawyaind 3 10 ‘awdpisar Kepuoax 1o Amned g g0 sy se aauesd 2o saseamd oy £g padnas o M Auadoag oy, (1)
[E “IIMOLOY a1 K (UaAP 10 as1Adp Ay ueys Jayi0) PALIASIT) asmaagio st Auadord oy jo ued so gy (1)

I uaunasuy Iun0ag s £Q parnaas sums Ao iy ur uamded mmpanu
annbiai *Kmia1ag 4o raotdde Joud 2 e pur s agesrdde £q papauad jufeys sapua | *Ieavaddy jpas)) mogiaL qe (Q)

quaunIsuyg
ATHIAG M Ut PAIIRINOS oty 1agio au wiogad o) sAep Lt jo pouad v oy *Rupay AQ SNAp samosiog {1}

0 juaided Ayanow wau Ayl jo anp anp i
U0 07 seud [UdunIup U iy AQ pantubz juawided Gyiuow Kue ng u Ked o) Huiey Aq sinmap Jamonog ()

) 41 UUININY AWMA3E ST £Q PIIN3AS SN 11 3o iy W usdnd ANuipauun
AMbaI s neap wawsed jo e Ay an PRI, 343 AQ pansyt suonendan Aq PR ST 3O "SEW 2pUI] ynmpagy (8)

TG JO UBIIRIARANY d] sputiodr) ‘g



