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THIS MORTGAGE (“‘Security Insirument') is given on MAY 7

19 90  The morgagor is STANLEY KOWALSKI, MARRIED TOWA{.SKI**

{'Borrower™"). This Secrrity Instrument is given o METROPOL ITAN FINANCIAL -
MORTGAGE CORPLURATION

which is organized and ‘exist’iig under the laws 01 THE S’I‘ATE OF MINNESQTA o , and whose address i;
85 BEAST SEVENTH -PLACE-SUITE 200 . . L e

8T. .PAUL, MINNESOTA K 55%101-2106 - T e T R 7 '("‘Lcn&ér").
Borrower owes Lender the principalsum of : N

ONE HUNDRED TWENTY SEVEIN THOUSAND F1VE HUNDRED AND NO/IUO e %%*

Dollars (U.£:% 127.,500. 90 ) This debi is ewdenccd by Borrm-.cr $ it

dated the same date as this Security Instrumint (“Note’'), which provides For monthly payments, with the full debt, lf n
paid earlicr, due and payable on JUNE 1, 2020

. This Security Instrumesg,
secures to Lender: {(a) the repayment of the deit/evidenced by thc Neote, with interest, and ail rencwals, extensions an

modifications; (b) the payment of all other sums, vit). ilterest, advanced under paragraph 7 10 protect the security of thﬁa
Security Insirument; and (<) the performance of Borrosvrer's covenants and agreemerys under this Security Instrument and

the Note. For this purpose, Borrower docs hereby mortgags, grant and convey to Lender the fo!lowmg described property
located in COOK

LOT B IN BLOCK 24 IN THE CHICAGO LANT INVESTMENT COMPANY'
SUBDIVISION OF THRE MNORTHEAST 1/4 OF LELTION 33, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRI dC‘PAL MERIDIAN,
IN COQK COUNTY, ILLINOIS.
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**TANINA KOWALSKI I5 EXECUTING 'THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS ' 10690

13-33-223-001

which has the addressof 5155 WEST DICEE&’F AVENUE (.,HICAGO '

1lineis 69‘&%34 C*Property Address™);

TOGETHER WITH all the improvements now ot hercafter erected on the property, and all casements, rights,
appurtenanues, tents, royalties, mineral, oit and gas rights and proliss, sater rights and stock and afl fixwures now or hereafter '
a part of the property. All replacentents and additions shall also e covered by this Secunly inslrumcnl All of the !'mcg:,omg
is referred 1o in this Security Instrument as the “Property.” o

RORROWER COVENANTS that Borrower is lawfully seised of lhc cstate he:cby meeyo_d and Ims the ng,ht to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all. claims ‘and demands, 'sub}c‘cl 10 an)
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use zmd non-umform wvcn.smr. wnh limited
varimions by jurisdiction to constitute a uniform security instrument wvenm, real properlv o

ILLINDIS — Single Fomily - FNMAFHLMC UNIFORM INSTRUMENT e S e Form 3014 1‘2.'33
T -SFLT e NI MORTGAGE FQRMS » 1311203.0100 » 18001521.736% -~ s .- Amended 5/87
" ) B
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Il Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect wntil such time as the requirement for the insurarice
terminates in accardance with Borrower's and Lender's writien agreement or applicable law. -

8. Inspection. Lender or its agent may make reasonable entries upoen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim-for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveydnce in licu of condemnation, are hercby
assigned and shalt be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be dpphed Lo Ihr.' sums secured by this Security
Insirwment, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the taking, Any balance shall
be p'nd to Borrower.

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that mc Londcmnor offers
to nmk&. an award or settle a claim lor damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Leader is autharized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o/h¢e sums secured by this Security Instrument, whether or not then due. .

Unless lz.nurr and Borrower otherwise agree in writing, any application of proceads to principal shall not c.\'end
or postpone the dud duee of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Bummcr N7t Released; Forbearance By Lender Not 2 Weiver, Extension of the time for payment or modification
of amortization of the »am. securcd by this Security {nstrument granted by Lender to any successor in interest of Borrower
shall not operate to releasé the liability of the original Borrower or Borrower’s successors in interest, Lender shall not
be saquired (o commence prociedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sumssesured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interr st Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the excrcise of any right or remedy.

11, Successors and Assipns Bourd: Joint and Several Liability; Co—signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and :grecments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not cxecute the Note: laj is co-signing this Securiiy Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under Vie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insiroment; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.iezard 1o the terms of this Segurity Instrument or the Nou_ wuhout
that Borrower’s consent.

12. Loan Charges. {f the loan secwred by this Secvdivy Instrument is subject 10 a faw which sets maximum ann
cirarges, and that law is finally interpreted so that the interest or other loan charges collected or to-be cellected in connection
with the toan exceed the permitted limits, then: (2) any such/ionh charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and {b) any sums ubelady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o maize Jnis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treate.d as a partial
prepaymen! withour any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 1f cnacitment or expirat’'orof dpphcab{c laws- hds the cffect of rendering
any provision of the Note or this Security Instrument vnenforceable gccording to its terms, Lender, at its option, may
require immediate payment in Mull of ali sums secured by this Security Instrurtent and may invoke any remedies perrnitted
by paragraph 19, I Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice (o Borrower provided for in this Security Instyarment shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another-m<iivd. The notice shall be directed
1o the Property Address or any other address Borrower designales by netice to Ledder, Any notice 1o Lender shall
he given by first class mait to Lender’s address siated herein or any other address Lender desizaates by notice 1o Bormwcr.
.»’\ny notice prov:d:’:(l for in this Security Instrument shall be deemed to have been giver: ta Borrower or Lmdcr whc'n'
given as provided in this paragraph. .

18. (;mu’nm;, Law; %wcralnllu This Security instrument shall be govcmed by fede-al lrw and the law of the:
jurisdiction in which the Froperly is located. 1n the event that any provision or clause of this seCurity Instrument oy |
the Nole conflicts with applicable law, such conflict shall not affect ather provisions of this Semru} instrument or -
the Note which can be given effect withowt the conflicting provision. To th)s end the provmons ‘of this Gecurity Instrumt.nt‘
and the Note are declared 1o be severable,

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this SBCU!‘JV Msirument.

17. Transfer of the Property vr & Beneficial Interest in Borrower, I ail or any part of the Property ar any
taterest in it is sold or transferred (or if a beneficial intterest in Borrower is sold or transferred and Borrower is not
» natural person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised bv tender if exercise
is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall g,wc Borrower notice of acceleration. The notice shall prowd:. it
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entoreement of this Security Instrument discontinued at any time prior (o the earlier of: (@) 5 days (or such other pcriod
as applicabie faw may specily for rcmst'm.mem) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiiions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenamts or agreements; (c) pay.s all expenses incurred in
enforeing this Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees; and (d) lakes such action
as Lender may reasonably require 1o assure thal the lien of this Security instrument, Lender's righss in the Property
and Borrower's obligation to pay the suwms secured by this Security Instrument shall continue unchdm,cd Upon
reinstatement by Borrower, this Security Insirument and the obligations sccured hercby shall remain fully effective
as if no acceleration had oceurred. However, thisright to mmsldtc sh.ill not appl) in Ihc czm. of .xccelcrahon undcr

paragraphs 13 or 17.
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UNOFFIGIAL CORY

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is mado this 7TH day of MAY ,1990
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Dend of Trust or Security Dead (the
“Security Instrument”) of the same d#te glven by the undersignad (tha “Barrowsr”) to secure Borrowor’s Note to -

METROPOLITAN FINANCIAIL. MORTGAGE CORPORATION - {the “Lendar”)
al tho same date and covering the praperty deacribed in the Security lustfument and tocated at: '

5155 WEST DICKERS AVENUE, CHBICAGO, ILLINOIS_ 60639
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants anc agreaments mada in tha Sucurity thstrument, Borrower and
Lander furthar covenant and agree as follows

A. USE OF PROTERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agrea to or make a change in the use of the
Proparty or its z40in) classification, uniess Lander has agreed in writing to the change. Borrowaer shall comply with all
laws, grdinances, regy.otions and raquiroments of any governmentat body applicable to the Property.

B. SUBORDINATE LiCW%. Except as permitted by tederal law, Borrower shatl aot allow any mm in'enor to the Security
Instrumant ta be perfastad ~pzinst the Property without Lender’s prior writtean permission,

C. RENT LOSS INSURANCE:! Bc.vower shall maintain insuranne agalnsl rent toss in addition to the other hazards ror'
which insurance is raquirad by Uni!fcro- Covenant 5.

0, “BORROWER'S RIGHT TO REINSTATF“ LSLETED. Uniform Covenant 1B is deletsd.

E. ASSIGNMENT OF LEASES. Upon Lender s request, Barrower shall assign 1o Lander all leases of the Property and all |
sacurity depasits made in connection with leasas of the Property. Upon the assignment, Lander shall have the right to
modity, extend or terminate the existing leases ard to execute new laases, in Lendar's sole discration. As used in this
paragraph E, the word “isasa” shafl moan “sublease” i ¥ e Sacurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally ass’;is and trangfers ta Lender st the rents and revenues of the
Property. Barrower authorizes Lender or Lendar’s agents to collcct the rants and revenues and hareby diracts sach tenaunt
af tha Praperty ¢o pay the rents to Lendar or Lender's agents. Hrwuover, prior to Londer’s Notice to Borrower of Borrowar's
breach of any covenant or agreamant in the Secusity Instrumeny, Urerewear shall collact and receive ald rents and revenues
of the Proparty as trustee for the benetit of Lender and Borro.wvsi. This assignment of rents constitutes an absolhte
assignment and not an assignmant for additionat security only,

tf Lander pives notice of braach to Borrower: (i) all rants raceived by (sorrowar shail ba hald by Borrower as trustee for
benetit of Lender anly, to be applied to the sums sacured by the Securit: '.istrument, (li] Lender shal! bo entitled 1o collect
and receive all af the rants of the Property; and {ili] each tenant af the Properw shal! pay all rants due and ynpaid to Lender
or Lender’s agent on Lender’'s written demand fo the tanant.

Borrower has not axecuted any prior assignment of the rents and has not aicd wiil not perform anv act that would
prevent Lendar fram exarcising its rights under this paragraph F. . T

Lander shall not be required to enter upon, take cantra! of or maintain the Property” Sutnore or after giving notice'af
breach to Borrowor. However, Lander or a judicially appointed receiver may do sa at uny ime there is a broach, Any
appiication ot rents shalt not cure or walve any default or invalidate any othar right or reme®s of Lendor. This assigrma: it
af rants of ths Proporty shatl terminate whan the debt socured by the Security Instrument is paid 'a fu). ¥

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreomant v’ w'nsh Lender has':gn'
interest shall be a breach under the Security Instrument and Lander may invoke any of the remedier rarmitted by the
Security instrumnent.

BY SIGNING BELOW, Borrowaer accepts and agreaes to the lorrl}s’ﬁnd prouis(onsy‘cinad in this j mily Rider.

i it o, ———

STANLEY KOWALSKI o Somn

—-Borrower

(Seal) .
. ~Borrower

{Seal)
—-Barrower

. (Soml)

~Borrowsr

13-33-223-001

DPS 060
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