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MORTGAGE

THIS MORTGAGE ("Security fnstrument’ )|!> ;,wcn on. Ma Y 0 7 4 R 290, TR el
The mortgagor is JARES G, SCHADDEL AND KfIBE?LF\’ S. SCHADDPEL, -HIS WIFE -
’ : o - s T A © {“Borrower™).
Thig hccumy f.w. Lment is given to O v B T S .
LUMBERMEN®S  TNVESTMENT CORPORATION OF TEXAS® -~ - 7" which is organized and
uut.nn,g_ under the favrs of Texas, and whose address is . o L L
POST OFVIiCE aox_uo AUSTIN,'TEXAS o S ““umdmﬁ
Horrower owes Lender vhe mnclp‘llsum of Y0 HUNDREDP ELEVEN THnUSAMD E l\l HUNDR EDR
AND DO/100 - .- ... e e e e e e = Ddhm(U% ¥ 211,500, 0o )
This debt is evidenced by Borrorzer’s note d.ncd thc sume date as this Security Instrument (“Note™, which prowdes for
moathly payments, with the fuli desi, if not paid carlier, due and payezbleon - JUNE ‘01, 2020. .
Uhis Security Instrument seeures o Lander: (a) the repayment of the debt evidenced by the Note with mu:rt:s!. and an
renewals, extensions and medificaticns: (Srthe payment of all other sums, with interest, advanced upder paragraph 7 to
protect the securily of this Security Inst’ument: und {¢) the performance of Borrower'’s covenants and agreements under
this Security Instrument and the Note. Fortais purpase, Borrower does hereby mortgage; prant’ and cnnvcv ta Lendcr the
fUlluwmg, described property located in cong Co County, Nlinois: :

LOT ELEVEN {(11) IN SUBD!VISICN OF LOTS 36, 37, 38, 39, 40, 41, %2, &3,
W4, B5, B6, 57, H8 AND h9 (N CHIRLES KEMNITZ SUBDIVIS)ON OF THE NORTH
(1/2) OF GLOCK 2 (N SUBDIVISION OFP™QUT LOT 6 IN CANAL TRUSTEE'S .
SURBLIVISIOGN DK THE EAST HALF (1/2) GF SECTION 29, TOWHNSHIP 40 NORTH,
RANCE 14, EAST OF THE TH{RLD PRINCIPAL .MERIDIAN, IN COOK COUNTY,
{LLINDES . Co o L . e

PIN # 14-29-215-032

DEF‘I-OI RE"DRD"HG T - 814 2';

TE333T TRAN Q&4 D5/14/90 1254030

TS 7 C‘ W PIA—FD2F AT B
(‘,UFR t‘F‘UﬂT?’ ﬂtiDF’DEn

which has the address of 1126 WEST DAKDALE AVE V*~J'~ : cnncncn
. . . [Strect} o : A S : !(nyi
tlinais 6CGS T {“Property Addrcss") ' '

[ 2 Uinie]

(OGETHER WITH all the improvements now or hercafter crected on the property. and all-easements. rights,
appuricngaces, repts, royahlies, mineral, oit and gas rights and profits, water:rights and stock and all fixtures now or
hereaiter a part of the property. All replacements and ndditions ¢hali‘also be covered by tlm Securny Im!rumcm Al] nf
the forepoing is referred to in this Security Enstrument as the "Pr«)pcray . :

BORROWER COVENANTS thai Borrawer is Iuwfuliv seised of the es:a!c hcrcby conveyed and hds the n,,ht 10 gra nt
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title ta the Property against all claims and demands, subject 1o any encumbrances of record..

THIS SECURITY INSTRUMENT combines yniferm covenants for natnona} use and nun-umform covenants wuh
timited variations by jurisdiction to constitute a unlform security \mlrumcnl covcrmg rcal property
THIS INSTRUMENT PREPARED BV , . . L PLE‘.ASE AL TU"
JOLEEN SHIELDS o _ R
ILL[N("S-ﬂmnycanv—FNMAfF"LMClMﬂFBRMiNSTRUMENTLUMBER” EN'S (RVESTMENT (hz ke
301 CONGRESS AVE. BCMSUIT
AUSTIN, TX 78701
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Assignment of Rents

THIS 1-34 FAMILY RIDER is made this? TH  day of MAY : L 19 90
and is incorporated into and shall be deemed 10 amend and supplement the Mongage. Deed of Trust or Security Deed
(the “Security Instrument’”) of the same date given by the undersigned (the 'Bormrower' ) to secure Borrower's Nole to
LUMBERMEN'S INVESTMENT CORPORATION OF TEXAS o (the Lcnder“}

of the same date and covering the propenty described in the Security Instrument and located at:

1126 WESYT OARDALE AVE CHICAGO, LLINOIS 60657
{Property Adedreas)

-4 FAMILY COVENANTS. [n wddition ta the covenants and agreements made in she Security instrument, Borrower
und Lender further covenant and sgree as follows: . - -

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not seek, agree to or make a change in the
use of the Property or ils zoning classification, unless Lender has sgreed in writing to the change. Berrower shall comply
with all laws, ordinances, regulations and requirements of any govermnmentul body applicabie 1o the Property.

B. SUBOADINATE LIENS. Except as permiitted by federal law, Borrower shall not allow any tien inferior to the
Sceurity Instrumeri lo by perfected against the Property without Lender's prior written permission.

C. RENT LOLS ' NSURANCE. Borrower shall maintain insurance against rent loss in addmon 10 the other hazards
for which insurance i roquired by Umtemn Covenant 5. . S

. “BORROWER'S R'CHT TO REINSTATE" DELETED. Uniform Covcnant 18 is deleled.

E. ASSIGNMENT OQF LYASES. Upon Lender's request, Bommower shall assign 1o Lender all leases of the Property
and all sceurity deposits muode ipoconnection with leases of the Property. Upon the assignment, Lender shal] have the
right to madify, extend or ternunzte e existing leases and to execule new leases, in Lender's sofe discretion. As uz.u! in
this paragraph L, the word “lease™ sta'dmean “sublease® if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrowor unconditionaily assigns and transfers to Lender ofl the rents ond revenues
of the Propenty. Borrower authorizes Lencer or Lender’s agents o colleet the rents and revenues and hereby directs each
tenant of the Property b pay the rents to Lerde) or Lender's agents. However, prior to Lender’s Notice 1o Borower of
Borrower's hreach of aay covenint or agreeme i, the Sceurity Instrument, Borrower shalt collect snd receive all rents
and revenues of the Propernty as trustee Tor the teiefd of Lender snd Bovrower. This ussignmcm of rents constitutes an
absuolute assigament and not an assignment for addifonal security only.

If Lender gives notice of bresch to Borrower: (1) all fenty received by Borrowcr Shd" be held by Borrowcr as lrustee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
colleet and receive all of the renis of the Property: and (i) Cach tenant of the Prop(.ny shall pay all rents due and unpaid
1 Lender ur Lender’s agent on Lender’s written demand 10 e tenant.

Borrower has not execuled any prior assignment of the senis amd has not and will nol perform any act thaf would
prevent Lender from exercising ils rights under this paragraph £

Lender shall not be sequired to enter upon, take control of or mainizin the Property before or after giving notice of
breach ta Borrower. However, Lender or a judicially appointed recesver m:ydo so at any time there is a breach. Any
application of rents shall not cure or waive any defauhl or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the  SCeurity Instrument is paid in full.

G. CROSS-DEFAULY PROVISION. Barrower's defanlt or breach under anjy-weie or agreement in which Lender has
an interest shall be a breach nnder the Security Instrument and Lender may invoke p70-of the remedies permitted by the
Security Instrument, )

5

£22206

i

-
f

&

BY SIGNING BELOW. Borrower accepis and agrees to the terms and provisions contained ir. t‘ﬂs 1-4 Famlly Rldcr

S A feb LA

. S«hADDEL

AN M/z@

Paa i A Rty ----o

IMBERLE » SCHADDEL

MULTISTATE 1-4 FAMILY RIDER — Fannie Mao/Froddie Mac Unitorm Instrument
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaiilt; (b) the action required to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaylt must be cured;
and (d} that failure to cure the default on or before the date speclfied in the notice may resuit in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infortn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of n default or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to coltect al expenses incurred in pursuing the remedies provided in this paragraph 19, iacluding,
but not limited to, reasonable attorneys’ fees and costs of title evidence, - : , .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judiciai sale, Lender (in person, by agent or by judicially
appointed receiver) shali be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents coliected by Lernider or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but net limited to, receiver’s fees, preminms on
receiver's bords and reasonable atlarneys® fees, and then to the sums secured by this Securify Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovdcharge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. . . R

23. Riders to<ais Security Instrument, If one or more riders are executed by Borrower.and recorded together with
this Security Instrumdnt, the covenants and agreements of each such sider shail be incorporated into and shall amend and
supplement the covensziis ond agreements of this Security Instrument as if the rider(s) were a purt'of this Security .
Instrument. [Check appicailzhox{es)) _ :

{1 Adjustable Rate Rid~r {71 Condominium Rider =~ . . - - :{X] 24 Family Rider

(7} Graduuated Payment Ticer . [] Planned Unit Dcvclbﬁﬁiéﬁl Rider
[T Other(s) [specify] :

BY SIGNING BELOW, Borrower accepis and sgrees 1o the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Belrower and recorded with it. . I C - . o

~-Rurrovnr

—Borrower

STATE OF ILLINOIS, ) '
COUNTY OF Hbg]/_, y SS-
é; ggggﬁzﬁc;g;g}ﬁwth:tyctary Public in aﬁd foitsaid cduhcﬂ And-gﬁaté, R
vband + e " JormesGr Schaddel  + Kimberly S Schadeef, "
ersonally known to me to be the Same perso ") ‘ (s L
3 < : ' ne person(s) whose nam ' '
ggbsgrlbed to the foregoing instrument, appeared before'mg‘géﬁzre
sagd n person and acknoyledged that they signed and delivered the
1nstrumen;s as their free and voluntary act, for the uses a;d'
burposes therein set forth. Given under my hané and official seal

this “J44 day of May 11aqp

My commission expires: m?@ - ) N

- Natary Pudblic.

“OFFICIAL SEALY
NOREEN T. DILLON
Notary Public, State of INlinois
_ 3t Cbmmission Expires 3/16 /91
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