d i§ Documnt Prepared By

: hicago Bank of

R 7 First

wu" ! LA g%o ghaﬁlesﬁ NéA'
I unham_Roa
FIRST CHICAGO B0 b ohedsa "

[
By: D. Nedbal

335
EQUITY CREDIT LINE Bo¥
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on MAY 5 1990 . The mortgagor is
William Terry Fletcher and Vivian H. Fletcher, his wife ("Borrower”),

This Security Instrument is given to_First Chicago Bank of St. Charles, National Association , .
whichisa _National Banking Association organized and existing under the laws of The_Comptroller of Currency’
whose address is 520 Dunham Road St. Charles  inois__ 01074 {“Lender"). Borrower owes

Lender the maximum principal sum of _FIFTY THOUSAND AND N0/100

Dollars(U.5.$___50,000.Q0 ) orthe aggregate unpaid amount of all loans and any disbursements made by Lender pursuant to that
certain Equity Credit Lir~ Agriement of even date herewith executed by Borrower (“Agreement"), whichever is !ess. The Agreement is
hereby incorporated in this Sexurity Instrument by reference. This debt is evidenced by the Agreement which Agreement provides for
monthlyinterest payments, wich tha full debt, if not paid earlier, due and payable fiveyears from the date of this Security Instrument. The Len-
der will provide the Borrower wi h a inal payment notice at least 90 days before the final payment must be made. The Agreement pravides
thatloans maybe made fromtime o ting during the Draw Perlod(as defined inthe Agreement). The Draw Period may be extendedby Lender
inits sole discretion, but in no evesitlatzr.than 20 years from the date hereof. All fulure loans will have the same lien priority as the original
loan. This Security Instrument securest) Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal, interest,
and other charges as provided for in the “groeinant, and all renewals, extensions and modtlications; (b) the payment of all othar sums, with
interest, advanced under paragraph 6 of this Sz curity Instrumont to protect the security of this Security Instrument; and(c) the performance
of Borrower's covenants and agreements unaar fais Secutily Instrument and the Agreement and alirenewals, extensions and modifications
thereol, all of the foregoing not to exceed twicz e maximum principal sum stated above, For this purpose, Borrower does hereby mortgage,

grant and convey to L.ender the following describec oripi.ay located in Cook County, illinais:

LOT 14 IN BLOCK 7 IN POPLAR HILLS. UNTI NUMBER 2-B, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP %2 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDIN éguﬂlﬁ PLAT/SUFREOF RECORDED FEBRUARY 23, 1977

AS DOCUMENT NO. 2382836%;@‘&'.@’ el "1 1o,
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Permanent Index No. 01-25-204-014

which has the address of _3720 Leather Leaf Lane Hoffman Estates
inois___ 60195 (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royaities, mineral, oil and gas rights and profits, claims or demands with respect to insurance, any and all awards made for the taking by emi-
nent domain, water rights and stock and all fixtures now or hereafter a part of the property. Al replacements and additions shafl also be
covered by this Security Instrument All of the foregoing is referred to in this Security Instrument as the *Property*,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend

= générally the titlé to the Property against all claims and demands, subject to any encumbrénces of record. Thére s a prior morigage from -
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10. §uccé’§sors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15. lf there is
morethan one party as Borrower, each of Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Agreement: (a} is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower'sinterestinthe Property under the termsof this Security Instrument; (b} is not personally obligated o pay the sums secured by this
Security Instrument; and(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Agreement without that Borrower's consent.

11. LoanCharges. |ithe loan secured by this Security instrument is subject to a law which sels maximum loan charges, and that law
is finally interpreted so that the interest or otherloan charges collected ot to be collacted in connection with the loan exceed the permittad
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit; and(b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose (o make this retund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. I aretund reduces principal, the reduction will
be trealed as a partial prepayment without any prepayment charge under the Agreamont.

12. Notices. Any notice to Borrower providedfor in this Security Instrument shall be given by delivering itor by mailing it by tirst class
mail unless applicable law requires use of another method. The notice shall be directed to the Propetty Address or any other address
Borrower designates by no’.ce t Lender. Any notice to Lender shall ba givan by lirst class mail to Lander's address stated herein or any
other address Lender designaies by notice to Borrower. Any notica provided for in this Security instrument shall be daemed to have baen
given to Borrower or Lender when aiven as provided in this paragraph,

13. Governing Law; SeveiaLi''y, This Security Instrumant shall be gaverned by ledaral law and the law of lllinois. Inthe event that
any provision or clause of this Secuziy Instrument or tha Agroomant conllicts with applicable law, such contlict shall not atlect ather pro-
visions of this Security Instrumant or the Ay:enmant which can be given effect withaut the contlicling provision, To this end the provisions of
this Security Instrument and the Agreemant o daclared to bo soverable,

14, Assignment by Lender. Lender may o slon all or any portion of its interest heraundar and its tights granted horain and in tha
Agreement to any person, trust, financial institatizi or carporation as Lendar may datetming and upon such assignment, such assignee
shallthereupan succeed to all the rights, interests, and ruiians of Lander herein and in the AQraemant, and Lander shall thataupon have no
further obligations or liabilities thereundar,

15. Transterofthe Property ora Baneficlal Interastir soirowar; Dua an Sale, Itallorany part of the Praperty or ayinterastinit
is sold or transferred(or it a benaticiatintorast in Borrower is 5o d of iansterred and Borrower is nat a natural person) withaut Lender's prior
written consent, Lender may, at its aption, require immediate paymencin full of all sums securad by this Security Instrumant, However, this
option shall not be exercised by Lender if exarcisa is prahibited b+ le 4eral law as ot the daia of this Security Instrument.

i Lender exercises this option, Lender shall giva Borrower notice of asceleration. The natige shall pravide a petiod of not lass than 30
days from the date the notice is delivarad or mailed within which Barrawu -4t pay alisums securad by 1his Sacurity Instrument. If Borrower
falls to pay these sums prior 10 the expiration of this period, Lender may irsc ke any remedies petmilted by thig Security Instrumant ar the
Agreement without further notice or deamand on Borrower,

16, Borrower's Right to Rainatate. |l Barrawer meets certain canditions, Banr:~er shall have the right ta have anfarcoment of this
Security Instrument discontinued at any time prior to the antry of a judgment anforciog tris Security Instrument. These conditions are that
Borrower: (a) pays Lender all sums which then would ba due undar this Security latrzment and the Agreement had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays alt expens.as arusfed in enfarcing this Security Instrument,
including, but notlimited!to, reasanablaatiorneys' fees; {d) takes suchactionas Lender may t2ase aahly require to assura that the tien of this
Security Instrument, Lender's rights in the Propartyand Bortower's abligationto pay thasuma socr, g4 by this Securily Instrument shallgone
tinue unchanged; and(e) not use the provision mare fraquently than ance avery five years. Upai: re.nstatemant by Borrawer, this Sacutity
Instrument and the abligations secured hereby shall remain fully effective as it noacceleration hasts, ccurred However, thistighttoreinstate
shall not apply in the case of acceleratian under paragraph 18.

17. Prlor Mortgage. Borrower shall not ba in delault of any provision of any prior mertgage.

18. Accelaration; Remedies. Lender shallgive notice to Borrower prior to acceleration lollowing: {a) 2atre/wars fraud or material
misrepresentation in connection with this Security instrument, the Agreement ar the Equity Credit Line evidencad kv the Agreement; (b)
Borrower's failure to meet the repaymant terms of the Agreament; ar{c) Barrower's actions or inaclions which adverse’y affact the Proparty
or any right Lender has in the Property (but not prior to accelaration under paragraph 15 unless applicable law provides oharwise), The
notice shallspecify: (a) the default:(b) the actionrequired tocuia the detault: (c} adale, not less than 30 days from tha data the noliceis given
to Barrower, by which the delault must be cured, and(d) that{ailure to cure the detautt on or hetore thadate specitied in the noticr inay result
in acceleration of the sums sacured by this Security Instrument, laraclosute by judicial proceeding and sale ol the Property. The notic: shall
furtherinform Borrower of the right toreinstate after acceleration and tha right to assert in thaforeclosure proceeding the nonexistzucs, ota
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured an or betora the date specilie iniua
notice, Lender at its aption may require immediate paym.:nt in full of alt sums sacured by this Security Instrument without further deina:d
and may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in legal pri»
ceedings pursuing the remedies provided in this paragraph 18, including, but not timited to, reasonable attorneys' faes and costs 6!
title evidence.

19. Lender in Possession. Upon acceleralion under paragraph 18 or abandanment of the Property and at any time prior to the
expiration of any period of redemption{ollowing judicial sale, Lender(in person, by agent or by judicially appointed receiver) shall be entitied
to enter upon, take possession of, and manage the Property and to collect ihe rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on receiver's bondsand reasonable attorneys' fees, andthen lo the sums secured by
this Security Instrument. Nothing herein containedshall be construed as constituting Lender a mortgagee in possession inthe absence of
thetaking of aclual possession of the Property by Lender pursuant to this Paragraph 19. In the exercise of the powers herein granted Len-
der, no liability shall be asserled or enforced against Lender, all such liability being expressly waived and released by Borrower.

20. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument.
21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against Lender shall relieve
Borrowerfrom paying any amounts due under the Agreement or this Securlty instrument or from performing any other obligations contained

-7, therein.
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