UBOFFICIALEOPY

Q023884

T e,

_,;k;

1 VAP W

; DELETE
: THIS NORTGAGE 1S BEING RE-RECORDED TO EBRREEX RIDER,
&
F‘w
~
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\‘j THIB JUNIOR MORTGAGE IS SKCURED BY A FIXED RATE NOTE AND BALLOON PAYMENT NOTE RIDER
" OF EVRN DATR
o MORTGAGE
\;
h THISMORTGALGE (“Sccurity Instrument™) is given on v.ooo.ooooooooooo.... MY 30 e,
1989, . The mongageris, ... Michagl..Ra. hovrey. and Debra. s.. Lowrey,. hushand.
Whries sy arsresaiseesaressesesdforsalhe ("Borrower™). This Security Instrument is given to
... REBUBLIC SAVINGS £ 15K, F.S.8.,. 1 £5..88¢cess0rs and/oxX. assigns. which is organized and existing
undes the laws of ... the. UnitediStates. of ARErica......, and whose address is
, ... 4600.W, Lincoln Highway.== Maiteson, linois 60443
\ Borrower owes Lender the principal suin 27 .. Five.. thousand, four
3 Dellars (U S, §5........5..400..00....... s note
\ dated the same date as this Security Instruiaen. {*ote™), which provides for monthly payments, with the full debr, if not
N pawd carlier, due and payableon ................. TS L N 1 L O This Security Instrument
~ sacures 1o Lender: (a) the repayment of the debt evider ced by the Note, with interest, and all renewals, extensions and
b miodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumient; and (c) the perfornsance of Borrover’ covenants and agreements under this Security Instrument and
AN the Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lender the following described property -
- located in ..oooovervververninna, Q0K bt e e R s beras County, Illinois: C(B
) The West 50 feet of the East 350 feet of the Weuit 820 feet of the North 235.8 &N
feet of Block 1 in George W. Johnson's subdi tisicn of part of the South 1/2 ~t
of the Northwest 1/4 of section 31, Township 36 Nrrth, Range 14, EBEast of w2
the Third Principal Meridian, (as per plat recordrd ’iarch 11, 1908 in Block -~
97 of Plats page 41) in Cook County, Illinois. E,\%
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Noj-UNHRRN G : ender further ¢ antand agree as foflows:
19, wINn @ (:,E: : 1: hatl givgloptipe to l@ @ Zpa eration following Borrower’s
breach of anyCovénant or BErecinent In this Sceufity Instr (bu préesds dcceleration under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaults (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially &
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited o, receiver’s fees, premiums on™\
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sccurity Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securityc‘g :

Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. N

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
tiiis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and
supplzment the covenants and agreements of this Security Instrument us if the rider(s) were a part of this Sceurity
Inst-urent, [Check applicable box(es)]

7] Z.diustable Rate Rider {7} Condominiwin Rider ] 2-4 Funily Rider
[} Gradvated Payment Rider ] Planned Unit Development Rider
[] Otherfs) specify]

By SIGNING BALOW.-Sorrower aceepts and dgrees to the terms and covepanls gfntained in this Security

Instrument and in any rider’s) executed by Borrower and recorded with §
Wl \K AT

v

—Borrower

ichael R\knowrey

Debra $. Lowrey —Horrower
{Spate Melow This Line For Acknowl dgment}

STATE OF et raaa et
ss:
COUNTYOF  .iiivviinnennanns eeraearrarseans
N Cireraeasraraeiaanas , a Notary Public in and for said county and state, do hereby certify that
........................... e et ettt i teeiee ettt ereeeieriieeeiaiieesieisieaaneee, Dersonally appeared
before me and is (arc) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument tobe........ ...l free and voluntary act and deed and that
2 (his, her, their)
.. ererrecneraeaneenn executed said instrument for the purposes and uses therein set forth,
(he, she, they)
s my hand and official scal this............ e R o)
b MAGmugission ExpiprReiaL SEAL® ' <
A ) F . Marjorie J. Quist Z(,A,(
W ) " Notary Public, State of llinois R R §/ ARy
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insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shalt not extend ot
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modiatation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inleresy of Borrower shall not operate to release the linbility of the original Borrower of Borrower's suecessors in interest,
Lender/shall not be required to commence proceedings against any successor i interest or refuse to extend time for
payment or ¢ therwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originsd Barrower or Borrower's successors in interest, Any Forbearatice by Lenderin exercising any tight or remedy
shall not bé newaives of or preclude the exercise of any right or remudy.

11, Suctessors and Assigns Bound; Joint und Several Liabtlitys Co-sighess,  Thie covenants and agrecinents of
this Security Instruiners shall bind and benefit the successors and assigns of Lender and Borrower, subijeet to the provisions
of paragraph 17. Borfow:r's covennnts and ugreements shall be joint and several. Any Borrower who co-sigis this Sceurity
Instrument but does ot exeente the Note: (o) is co-signing this Security [astrument only Yo trofigase, srant and convey
that Borrower’s interest in thie Prarsrty under the teritis of this Seeurity fusteament; (b) fs not personally obligated to pay
the sums sceured by this Security mstrument; and (¢) agrees that Lender and any other Borvower may agree to extend,
modify, forbear or muke uny accomzioantions with regard to the terins of this Security lastriment of the Note without
that Borrowet's consenl,

12, Losn Charges, 11 the loun seevred by this Secutity Instrumment i subject to a faw which sets masivium foag
charges, and thal law is finally interpreicd-so, that the interest or other Toan ¢harges collectad or 1o be collated i
connection with the loun exceed the permitt=d finits, then: (a) any such loan charge shall be reduced by the aitoimt
necessary to reduce the charge to the permitted 1 mi; and {b) any sums already collected from Barnower Which eaeeaded
permitted fimits witl be refunded to Borrower, Lendar may choose to miake this refind by teducing the prineipal owed
under the Note or by making u dircet payment to Botrower, 1 a refund reduces principal, the raduction will be treated as
partial prepayment without any prepaynent charge unde: the Note.

13, Lepislution Affecting Lender's Riphts,  Icmictiment or expiration of applicable laws has the effect of
rendering uny provision of the Note or this Seeurity Dnstrumcs aresforceable accosding 1o its terin, Lenider, at its option,
may require immediate payment in full of ull sums secured by this Seeurity Tnvtrinsent s may ivoke aiy remedies
permitted by paragraph 19, if Lender exercises this optioh, Lender raal take thie steps sprecified i the wecoid parsgraph of
paragraph 17,

14, Notices, Any notice to Bortower provided for it this Security anstianient shall be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of anotheamethod, The noee Whall be ditected 1o the
Property Address or any other address Borrower desighiates by nolice to LenZenGam notice to Letwder shall be given by
first class mail tb Lender's uddress stated herein or any other address Lender devgiatzs by notive to Borrover, Ay notice
provided for in this Security Instrutnent shall ve deemed to have been given to Boreaneron b ander when given as peos idad
in this paragraph.

15, Governing Law; Severability, This Security Tnstriiment shall be poverned by fieral Taw atd the baw of the
jurisdiction in which the Property is located, In the event that any provision o clavse of tin Sesaety hintrument or the
Note conflicts with applicable law, such coniliet shall not affect other privssons of this Seeunty Iy rutaent or the Note
which can be given effect without the conflicting proviston. Fo this end the provisns of this Sectravcsitutnent and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given utte conformed cupy of the Note and of th Sedarav lmtrument.

17. Transfer of the Property or & Beneficinl Interest in Borrower, 1T all o any part of the faeeny or any
interest in it is sold or transferved (or ifn beneficin interest in Borrower iy sodd or tranafested and Borrsver iviava natural
person) without Lender's prior written consent, Lender may, st its ophion, tequite iimediate payment st ol all suos
secured by this Security Instrument, However, this option shall not be exvercised by Lender F eaerene i produbited by
federal law as of the date of this Security lustrument.

I Lender exercises this option, Lender shall give Borrower notice ofseceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the caclier oft (a} § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in tis
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those condinons are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all eapenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender way
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. Howgver, this right to reinstate shall not appty 1 the case of acceleration under paragraphs 13 or 17,
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UnIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments or ground reuts on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow iems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow iterms, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charpe. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the »-aiount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates 05 e escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. i the
amount of the Furds leld by Lender is not sufficient 1o pay the escrow items when due, Barrower shall pay to Lender any
amount necessary Linike up the deficiency in onc or more payments as required by Lender.

Upon paymedtin/allof all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lendel. if under paragraph 19 the Property is sold or acquired hy Lender, Lender shall apply, v later
than immediately prior to the sa'Cof the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against tie sams secured by this Security Instrument.

3. Application of Payticuts.  Unless applicable faw provides otherwise, all payments received by Lender undey
paragraphs 1 and 2 shall be applied: first, £ late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under jrarzgraph 2; fourth, to interest due; and tast, to prineipal due.

4, Charges; Liens. Borrower shall pry o!l taxes, assessments, charges, fines and impositions attributahie to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ronts, if any.
Borrower shall pay these obligations in the manue: pinvided in paragraph 2, or il not paid in that manner, Barrower shall
pay them on time direcily to the person owed payai’s Rorrower shall prampily fuenish 1o Lender all notiees of amounts
to be paid under this paragraph. If Borrower makes thede fayments directly, Rorrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has raictity over this Securny Instrument undess Borrower: (@)
agrees in wriling to the payment of the oblig.ttion secured by the tien in o manner acceptable 1o Lender: (b contests in good
faith the lien by, or defends against enforcement of the lien in, leget procecdings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Piojertys ar () secures from the holder of the liep an
agreement satisfactory to Lender subordinating the lien to this Securioy Mastrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Securyy dastrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or meee af 2he actions set forth above within 1 days
of the giving of notice.

s. Hazard Insurance. Borrower shull keep the improvements now existing i dereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” atd any vther hazards for wiueh Lender
requires insurance. This insurance shall be maintained in the amounts and for the praeds thut Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lenddr wapproval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender and shall include aatmdarnd moartgage clanse.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Rorrower shall profptly give to Leader
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt yesiee to the insurance
carrier and Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restaratiomar repair
of the Property damaged, if the restoration or repair is cconomically feasible und Lender's security s not lesiend, Wihe
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceedyshall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrawer, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriel L
offered 1o settle a claim, then Lender may collect the insurance proceeds. Le..der may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not entend or
postpcne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Martgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's nights in the Property (such as a proceeding in banksuptey, probate, for condemnation or (o enforce laws or
regulatiors), then Lander may dnand pay for whatever 1s necessary to profect the valug of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing 1 court, paying r aasomahle attorneys' fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to da so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional deby of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrawer
FOquUEMing payment.
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