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MORTGAGE 0057469237

THIS MORTGAGE (*‘Security Instrument) is given on MARCH 22

19 90 Themorgagoris ALBERTO C. BELTRAN AND SOFIA BELTRAN, HUSBAND AND WIFE

(““Borrower™). This Security Instrument is given to METROPOLITAN FINANCIAL
MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF MINNESOTA
85 EAST SEVENTH PLACE-SUITE 200
ST. PAU%L., MINNESOTA 55101-2106
Borrower oves.Leader the principal sum of
ONE HUNDPED TWENTY ONE THOUSAND FIVE HUNDRED AND NG/100

3
, and whose address is

(*‘Lender').

Dollars (U.S. $ 121,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as dasaecurity Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablo.op APRIL 1, 2020 . This Security Instrument
secures 1o Lender: (n) the repayinent of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of 2l other sums, with interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (¢} the perforitnce of Borrower's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower dazs hireby mortgage, grant and convey to Lender the lollowing described property
located in COOK

LOT 15 IN KRENN AND DATO'S LINCOLN KEDZIE ADDITION TO NORTH

EDGEWATER BEING A SUBDIVIS(ON)IN THE WEST ONE HALF (1/2) OF N
THE NORTHWEST ONE QUARTER (174} OF SECTION 1, TOWNSHIP 40 NORTH %

022398 go

13-01-122-027-0000

which has the addressof 6052 NORTH 'l‘&tOYll , CE?L;[CIIAGO
Stree ny
Hlinois 60659 (“‘Praperty Address');

|Zip Code)

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenarces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercalter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
varjgtions by jurisdiction to constitute a uniform security instrument covering real property.
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principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicab.c .aw or o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“‘Funds™)
equal to one-twellth of; (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premivms; and (d) yearly mortgage
insurance premiums, i any. These items are called **escrow items.”” Lender may estimate the Funds due on the basis of
current data and reasonable estimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow itens,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlesy
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such i charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Istewment 1o pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower and Lender wiy aigree in writing that interest
shall be paid on the Fynds. Unless an agreement is made or applivable Taw reguires interest o be piid, Lender shall not
be required o pay Boriower any imterest or earnings on the Funds, Lender shialt give o Borrower, without charge, an
annual accounting of the Funds showing credits and debity o the Funds and the purpase for which cach debit to the Funds
was made. The Funds are pledged as additional sweurity tor the s seemred by this Sweurity Instrument.

I the amount of the Funds held by Lender, wgether wil ihe e monthly pavments of Funds pavable prior
10 the due dates of the esrow items, shall eveeed the amount required W pay the eseron items when due, the eveess shlt
be, at Borrowesoption, gither promptly repiid to Borower or viedated 1o Bastoner s monthiy pavinents of Funds.
11 the mmount ofape Fumds beld by Londer is not sufficiem to pas the esverom items when due, Bortower shall pay 1o
Lender any amovat pecessity to ithe up the deliviency i one or mere psaiments @y requined by Lendet.

Upon payowat i full of all s secored by this Sevurty bt Deader shall pramptly wetund 1o Boastane
any Funds held by Lerder) Woander paragraph 19 the Propensy sosold vy avquined by Lender, Lender shall apply, ue
later than immedintely et the sale of the Prapety o 3s acgquition By Feasder, any Dands hebd by Lender s the
time of application as s crehicazmm the sine sevutad by this Sevarity tstiamont,

o Application of Paymeats, Unles applivable s pronades otbesnive, alb possiems teveivesd by 1 ender wndg
paragraphs T and 2 <halt beappiiede Ty, go bite cliages due uider the Note; weond, 1o prepavment charges due undyr
the Notey third, to amounts payible e pwagiaph 25 bourth, on et due; amd kst to prasapat due,

4 Clnrgess Liens, Borraner sl poe all e, anenatents, vharges, tiaes and impositions atribaitable o the
Property which way attain prioviity over thi/Secunny Tinteiment, sl feasehobd pas ients on gaod sems, i any. Horrower
shall pay these obligations in the wanner provided s paragraph 208§ goz paid in du masaeer, Borrower shall pay them
on time directly to the pervon owed pinment. Bosgser shall promphy fusnish o Lesder all notices of amounts o be
patid nnder this parageaph. 1 Borrones mabes thea paesnents disectty, Boesoser shadl prompaly fuenish o Lender 1eovipts
evidencing the payments,

Horrower shall promptly dischige aoy ben whici B omgity oner this Sevurity Instrient aaless Borrawer: ta)
agrees i writing to the paysent of the obligition svaeesd v the Be i mamies aceplable o §eder; () contets in
good [ith the fion by, o detends againsg calpreninn a e liea, kol proveadings which in the Lemder's apinion operate
to prevent the enforvenent of te lien or forciture of any peiol the Propenty: or ) weeures from the holder of the
tien an agreement satistactors to Lender suboidisatitg the ben 10 tha Seonrity Instsument, 1§ Lender determines tit any
narcol the Praperty is subject 1o a lien which may antain priority ones 1 Scouniny Insrument, Leader may give Borrower
A notice identifying the lien, Bosiawer shall sitisty the lien on tabe one o200 of the dctions set Torth above within 10
days af the giving of natice,

Sy Unenrdt Tnstteuniee, Boroner shall hevp the sopaoseiments tos enetimay hereatter erected on the Propeny
insured against Joss by Fre, hacards included within the tepm eniended conesage™ and 250ther hacards for which Lender
requires insuranee, This insranee shalt be mainained in the amounts ane for the period, that Leneler reguires. The imsurance
carrier providing the inswance shatl be choven by Borrower sabject 1o §ender™s approxatwiinch shisll not be unremonably
withheld,

All insuranee policies and renewabs shall be acceptable to Lender and shall include a siandprd mimgage clawse, Lender
shatl have the vight to hold the policies and renewals. I Lender requires, Rorrawee shall promptly 2 v e Lender all receipty
of puid prevaduniy and ronewal Rotices, T e evemt of foss, Borroner shall give prompt potice 10 sth=insuranve carrier
and Lender. Lender may make proof of toss if not made promptly by Horyower,

Unless Lender and Borrower atherwise agres i writing, insurwee proveeds shall be applied to restarition or repair
af the Proparty damagad, i the restaration or gepair iy cvonomically feasible and Lender®s security is not wosseried o4 the
Testoration ar repair is not econamivably feasible or Lender's sevurity would be lessened, the insurance proceess alb be
applied to the sums secured by this Seonrity Instrament, whether or not then due, with any excess paid 10 Borfavier Iy
Borrower abandons the Property, or dogs not amwer within 30 days a notice from Lender that the insurance carridr has
altered to settle a ofaim, then Lender iay collect the insurance provecds, Lender may use the proceeds to repair of restcie
the Praperty or 1o pay sutes seeured by this Security Instiument, whether or not then cdue, The 30-day period will begin
when the natice s given,

Unless Lender and Borrower otherwise agree in weiting, any applivation of proceeds to principal shall not extend
or postpone the due date of the manihiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
Il undler paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propecty prior ta the acquisition shall pass to Lender 1 the extent of the sums secured by this Security
Instrument immediately prior to the acguisition,

6. Preservation and Maintenance of Property: Leascholds, Boreower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security [nstrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not mwerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Seeurity fnstrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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