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MIDWEST MORTGAGE SERVICES, INC, e ' -

1901 SOUTH MEYERS ROAD, SUITE 300 - ' '/ 1G4 PR Ek 35 .. 80723 007

OAKBROOK TERRACE, IL 60183 T i
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MORTGAGE

THIS MORTGAGE (“Security Instrument’'} is given on MAY 11th
19 90 The mopgugoris -
JAMES CURRILhk A SINGLE PERSON

{"Barrower™). This SCeuw ity Instrument is givea to

FIRST CHIGAGO Bas¥, OF MOUNT PROSPECT L o .
which is prganized and cxisiiig under the laws of THE STATE OF ILLINOIS . -, and whose address is .
111 E. BUSSE AVENUE My PROSPECT, IL 60056 : . E SR

bt 1287 B busbodn. 3%

) ("Lcﬁder"l}. i
Borrower owes Lender the principgicumof. - )
SIXTY THREE THOUSAND SEVEN FUNDRED FIFTY & 00/?00

Dollars V.S < 63,750.00 - Y. This debt is evidenced by Borrower’s note -
dated the same date as this Security Instrument (Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on JUNE 1, 202 This Securily Instrument
secures to Lender: (a) the repayment of the debu edidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the puyment of all other sums, wi'th iitwvest, advanced under paragraph 7 to protect the security of this
Security Instroment; and (c) the performuance of Borrov o'z covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, smant and convey 10 Lender the fallowing deseribed property

located in COOK County, 1linuvis:
UNIT NUMBER C" AND PARKING P-5 IN BELDEN/SCULHPORT CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCGRLYLED REAL ESTATE:

LOTS 30 AND 31 IN BLOGCK 2 IN HIGH'S SUBDIVISIUN OF THE EAST 1/2 OF

BLOCK 15 IN SHEFFLIELD'S ADDITION TO CHICAGO IN SECCTON 32, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIFPAL MERIDTAYN, WHICH SURVEY IS

ATTACHED AS EXHIBLIT "B'" TO THE DECLARATION OF CONDCLINII™ RECORDED AS - $1 Bloo
DOCUMENT NUMBER 89519280, TOGETHER WITH 1TS UNDIVIDED ‘ERCENTAGE : S .
INTEREZST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOXS. ‘

TAX ID #: 14-32-103-043-0000 e -
whith hus the address of 2300 N. SOUTHPORT AW—‘-NUE #C Pt - CHIGAGO

15treet]

Hinois 60622 ("“Praperty Aﬂdrcss"i:
iZip Code)

TogetiEr Wil all the nnprnw.munls now or hercafter erected on the property, and all casements, rights, |
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtuses sow or
hereafter a parl of the property. All replucements and additions shall also be covered by tlm Seeurity astrument. Al of the
foregoing is referred 1o i this Security Instrument as the “Property.™

Bogrower CoveNants that Borrower is lawfully seised of thu c‘.l.ne hereby convc.},(_d and Ims he r:gh: mw
morigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances af record.
Borrower warrants and will defend generufly the title 10 Jh;. Property m.,.nusi alt lenm umi dczmmds suh}u.t In .m_l,
encumbrances of recnreh. ‘ ‘ .

THIS SECURTTY INSTRUMENT combines uniform covenants for nationad tse and non- umform covenants \\nhr
Hmited variations by jurisdichion (o constitute a uniform security instrument coveripg reul praperty.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT : . - Farm 3014 12783
) ) ) R Amanded 5787

@”-BFUU ez : VAP MONTGAGE FORMS > 1213)203.6100 + (800iE21.7298 .
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UNOFFIGIAL COPY:

If Lender required mortgage insurance as a candition of muking Ahe - {0an secured hy. this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or appin.abh. law.

8, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Prupert) Lender
shall pive Barrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection w:th
any cendemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to lhu suras secured by this Secuniy
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
peid 16 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails te respond to Lender within 30 days afier the date the notice is
given, Lender is <utiorized ta collect and apply the proceeds, at its option, efther to restoration or repair of the Properry ar
ta the sums securet oy this Security Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in writing, apy application of proceeds to principal shall not extend or
postpone the due dat¢ of the monthly payments referred to in paragraphs 1 and 2 or echange the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of armortizanes of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat ozurate to releasc the lability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required’tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exercise of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi(ne successors and assigns of Lender and Borrower, sabject to the provisions
of puragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ts'cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theteqins of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ 2grecs that Lender and any other Borrower may agree to extend,
modity, forbear or make any accommedations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwroan or other loan charges coliected or {0 be collected n
connection with the lean eaceed the permitted limits, then: (029y such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any svins atready cotlected froim Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redyces pnncnpal the rcducuon will be treated as a
partial prepayment without any prepayment charge under the Note. -

13, Legjslstmn Affecting Lender’s Rights, If enactment or expm sian of applx"able lnws has the effect of
rcndermg any provision of the Note or this Security Instrument unenfarceablz iccaolding to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Securify inst/ument and may invoke any remedies
permirted by paragraph 19, If Lender exercises this option, Lender shall take the sceps specifiad in thc second paragraph of
paragraph 17.

14. NMotices. Any notice to Borrower provided for in this Security Instrument sl.21 be given by _dclivcring itar by
mailing it by first class mail unjess applicable law requires use of another method. Thi: netice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by notice 2o Rlorrower. Any notice
provndcd lor in this Security Instrument thall be deemed to have been given to Borrowcr or Lender whn given as provided

in this puragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by E'cderal lav' ur,d the law of the

jurisdiction in which the Property is located. In the event thatl any provision or clause of this SBecurity‘ristrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrunien tr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and nfth)s Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1F all or any part of the Property or any
interest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option sh.:lI not be exercised by Lender if excrcxse is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shitl provide 4 preriod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower lails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Refnstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement ol this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale conlained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrumént and the Noie had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred 'in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) lakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security [nstrument and the obligations secured hereby shail remain fully effective as if no au,f:l'crmlcn had
oceurred. However, this right to reinstate shall not apply in the case ol’accelemnon under paragraph& 13 or 17.

- ZOOCZZOR )
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e UNCERSNu mmRY,

THIS CONDOMINIUM RIDER is made this Hth day of - , 19 50

and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Instrument’) of the same dote given by the undersigned (the "Borrawcr“) to secure Borrower's Note to

FIRST CHICAGO BANK OF MOUNT PROSPECT {the “Lender™)
of the same date and covering the Property deseribed in the Security Instrument and tocated at:

2300 N. SOUTHPORT AVENUE #C CHICAGO, ILLINROIS 6064!2
[Proporty Addmss

The Property includes a unit in, together with an undivided interest in the common elements of a candomxmum pro)ect
knowa as:

BELDEN/SOUTHPORT CONDOMINIUM ASSOCIATION
[Name @l Condominlum Project]

(the “Condominium Project™). IT the owners association or other entity which acts for the Condominium Proy:c! (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's inlerest.

CoxpOnINIunt COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Boerrower and Lender further covenant and agree as follows:

A. Cendominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents’” are the: (i} Declaration or any other document which
creates the Condoninium Praject; (ii) by -laws; (i) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when due, ail dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Incurance, So long as the Owners Association maintaing, with a generally accepted insurance carrier, o
Smaster’” or “blankst’? policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverape in the amowvits. for the periods, and against the hazards Lender requires, including fire and hazards included
within the {erm “extended corerage,’ then:

(i) Lender waivesthe provision in Uniform Covenant 2 for the manthly puymcm to Lender of one- twc!l‘zh of
the yearly premium installmenss fie hazard insurance or the Property; and

(i) Borrower's abligation under Unifornm Covenant 5 to maintain humrd insurance coverage on the Property
1s deemed satisfied to the extent that Ve reauired coverage is provided by the Owners Assaociation policy.

Borrower shali give Lender pradn notice of any lapse in required hazard insurance coverage.

In the event of n distribution of Fm"...ﬁ insurance proceeds in lieu of restoration or repair following a Ioss to the
Property, whether to the unit or to commaen elements, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for upplication to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Rorrowsi shall take such actions as may be reasonable to insure that the Owners
Association maintains a pubiic Hability insurance policy scceptable in form, amount, and extent of coverage 10 Lender.

D. Coendemnation. The proceeds of any awaid or claim for damages, direct ar consequential, payable ro Borrower in
connection with any condemnation or other taking of all 4r any part of the Property, whether of the unit or of the common
ciements, or for any conveyance in licu of condemnation_are hereby essigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurnent as provided in Uniform Covenant 9.

Ir. Lender’s Prior Consent, Borrower shall not, excert sfter notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or conseat 1o

(i} the abandonment or termination of the Condomiriv.o I’r(_ucct except for ubandonmem or termination
required by law in the case of substantial destruction by fire or other casaatty or in the case of a takmg by condemnation or

emsinent domain;
(i) any amendment to any provision of the Constituent Docur rents if the provision is for the express benefit of

Lender; .
(iii} termination of professional managentent and assumption of se it cisnagement of the Owners Association;
or : . .
(iv) any action which would have the effect of rendering the public liabliny izisurance coverage maintained by
the Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium ducs and assessmients when-dne, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor ower secured by the Security
Iastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall b=1r “Gierest from the date of
disbursement at the Note rste and shall be payable. with interest, upon notice from Lender to Borriwi: requesting payment.

Ry SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condomin’am Rider.

CSsemsovsssaxnRsssaseabotasrioas

(Seal)

mf“-Bc»rrmmzr

....... (Sca})

-Berrovrer
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