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MORTGAGE| R

THIS MORTGAGE is made this
2 G etween the Mongugor

existing under the laws of
whose addressis. .. ... .. 416 W HIGGINS.RD
SCHAUBMURG, .I1 60195

WHEREAS. Borrower is indebted to Lender in the principal sum oi‘U.S. $... :
which indebtedness is evidenced by Borrower's note dated ‘ .;nd extensions and renewals
thereof therein/"No.e™), providing for monthly installments of prmcnpal and mlc sl wnth lhe balnnce of mdchlu]m.ss
if not sooner paid. f'u;. and payableon ... .5-15 “93 )

TO SECURE to Lead G the er.lyant of the lndt.blu‘lncss ev \du:cecl by thL- ch w nh lnlcrcst lhl.f'!.ull lhe p'lylm.m
of alf other sums. with inzerest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the perfermance of thecoverants and agreements of Borrower hereir contained, Borrower: does hereby morigage, grant

" and convey to Lender the foilowiap deseribed property located in the C‘ounty of .......cook Stateof
[linois: : :

LoT 10 (EXCEPT THE BAST 16.567 FEET THEREOF) AND LOT 11 IN
BLOCK 10 IN ULLMAN'S SUSDIVISION OF THE SQUTEAST 1/4 OF THE
SOQUTHWEST 1/4 AND THE WESY /3 OF THE SOUTH 20 ACRES OF THL
WEST 26.60 CHAINS OF THE QOU'I‘HEAST 1/4 oF SECTION 33,

TOWNSHIFP 40 NORTH, RANGE 13, EAST OI" THF THIRD PRINCTPAL MERIDIAN, IN
"COOK COUNTY, ILLINOS.:
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which has the address of .. L 5144 W CGNCORD L

1Sherll
Minois . ..o vy 6 0651 i . (herein “ Property Address™J;

[2ip Code|

TOGETHER with all the improvements now or hereafter chctcd on the propc.rtv and ‘all easements, tights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the It.'mchokl cstau |f thm Morigage is on a lcqschu]di are
hereinafter referred to as the “ Property.™ :

Borrower covenants that Borrower is lawlully seised of the estate hf,rcby convw&.d and has !llc ru,ln 1o nmrlgagu
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants ancl will defend gem.r.my the title to the Pruperly .lg.'unst alf ciatmﬁ and dcmands.
subjget ta encumbrances of record. . s :
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10, Borrower Not Relu’N@’EEI‘G‘lAJE" @B% fm}pﬂymcm or modifica-

tion of amortization of the sums sceured by this Mortgage granted by Lender to any successor in Interest of Borrower
shall not operate to release, in any manner, the tiability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or -refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand made by the

original Borrower and Botrrower's successors in interest. Any forbearance by Lender in excn.:smg any right or remedy -

hereunder, or otherwise afforded by applicable law, shall not be 4 waiver of or pu.‘dudc the exercise of any such nght or
remedy.

11. Successors and Assiges Bound; Jolnt and Severn! Liability; Co slgnem. The coveuants and agreements herem
rontained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, hut does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally tiable on the Note or under this Mortgage, and (c) agrees that Leader and any other Borrower hereunder

may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Neotice. Except for any notice required under applicable law to be given in another manuner, {a} any notice to
Borrower provided for in this Mortgage shall be given by defiveting it or by mailing such netice by certified mai)
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hereirl. and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dcepzcd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Luw, Severanblity. The state and local laws applicable to this Mortgage shall be the laws of the °

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

this Mortgage. In the event {ha any provision or clause of this Morigage or the Note conflicts with applicable law, such

conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
pmvision and te this end the provisions of this Mortgage and the Mote ave declared to be severable. As used herein,

“costs’, V'expenses'” and 'attorne,s’ fees' inelude all sums to the extent not prohibited by applicable law or limiled
herein.

14. Borrower’s Copy. Barrower shait Le furnished a conformed copy of the Nate aad of this Morigage at the time of
exccution or after recordation hereot,

15. Rehabilitstion Loar Agreement. Borrower shall fulfill all of Borrower's obhgat;ons under any home rehabilita-
tion, improvement, repair, or other loan agreemsat vhich Borrawer enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 10 Lendér, in o form accepiable to Lender, an assignmcnt of any
rights, claims or defenses which Borrower may have 674(151 parties who supply iabor matcr:als or services in connection

with improvementis made to the Property. -
16. Transfer of the Property or 2 Beneficial Interest i': Burrower. LT all or any part of the Propeny or any interest

in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, a. its option, require: iinmc'diatc’payﬁwm infult ol all *~
sums secured by this Morigage. However, this option shall nol b exercised by Lendcr il exercise is proh;bncd by :

federal law as of the date of this Morligage.

{f Lender exercises this option, Lender shall give Barrower noiizg o! acceterauon The noncc shall prowdc a-
period of not less than 30 days from the date the notice is delivered or ingded within which Borrower must pay all sums

secuted by this Morigage. M Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or dzmaad on Borrower,

Non-UNFORM COVENANTS. Borrower and Lender further covenant and-agree as follows:

17. Acceleration; Remedies. Except as provided in parageaph 16 hereof, (poa Beorrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay waer due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in purigreph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days frora 't e date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that failure 10 cure such breach oic or k-‘ore the date specifled
In the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by fudl ial proceeding, and
sale of the Property. The notice shall further Inform Borrower of che right to relnstate after acceiciatr and the right to
nssert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower Yo cceleration and
forectosure. If the breach is not curcd on or before the date specified in the notice, Lender, at Lewdir) option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further oca ad and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding 2!! expenses of
foreclosure, including, but not Hmited o, reasonable attorneys’ fees and costs of documnrnisry evidence, abstracts and
title reports.

18. Borruwer’s Right to Reinstate. Notwithstanding Lender's acceleration of :hc sums secured by this Mortgage
due to Borrower’s breach, Batrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no aceeleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Barrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage. and in
enforcing Lender's remedies as pravided in paragraph 17 hereof, mcludmg, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lendet's interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morngage and the obiigations securcd hereby shall remain
it full force and effect as if no acceleration had occurred.

19. Assignment of Renis; Appoiniment of Recefver. As additionai security hercunder. Borrower hercby assngns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Praperty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recejver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to paymient of the costs of
mangagement of the Property and collection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Motigage. The receiver shall be liable to
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