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State of Iinois

60901202

May tith, 1880

THIS MORTGAGE (‘*Security Instrument'’) is made on

The Mortgagor is
ANTHOMY SMIMM,  AND CHARLENE GWINN, , HIS WIFE

whose address is
211 S A9TH BELLWOOD, IL 60104
, {**Borrower’’). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose

address is Jdne Ronson Road, Iselin, New Jorsey, 08830
{*‘Lender’'). Borrower owes Lender the principal sum of

Seventy- Eight (hpusand, Five Hundred Twenty- Four and 007100
Dollars (US. § TP .524.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“‘Note'’), which [rorides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1st, 2020 , 'This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest and all renswals. extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the scCurity of this Security Instrument; and (c) the performance of Borrower’s covenants and

agreements under this Security Instrumeit 7nd.the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property located in
COOK Ceounty, Ilinois:
LOT 12 IN BLOCK 16 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION

BEING A SUBDIVISION IN THE NJRTHEAST 1/4 OF SECTION B8, TOWNSHIP
39 NORTH, RANGE 12, EAST OF 1Az THIRD PRINCIPAL MERIDIAN, SOUTH

OF THE IRDIAN BOUNDARY LINE 1IN ..ODK COUNTY, ILLINOIS.
PIN %#15-08-220-012-0000

which has the address of

211 8 A9TH BELLWOOD, IL 60104

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security

Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

. 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and speciai assessments
levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and (c) prem:ums for insumnce

reqwred by Pamgraph 4,
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9. Grounds for Acceleration of ebl.
(a) Defauil. Lender may, except as fimited by regulations issued by the Secrvtary in: rhe cgsc of payinent defaulls, reguire

immediate payment in full of all sums secured by this Security Instrument il: i
(1) Borrower defaudts by failing to pay in (uli any moathly payment required by this Sccu;!ty Instrument prior 1o or on the

tue datc of the next monthly payment, or Wt
(i}) Borrower defaulis by failing, for a period of thirty days, to pecforin any other nbla,ganons contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secrctary, reguire imsnediate payment in full

of ali sums secured by this Security Instrument if:
(iY Al or part of the Property is sold or otherwise (ransfersed (other than by devise, descent or operation of law) by the

Borrower, ‘ o
{ii} The sale or other 1ransfer & puréu'ént to a edniract of sdie (or by deed, if there is no contract of sale) exscuted no later
than 12 months (24 months if-the Ptogerty'is not the prmcmal or seumdary residence of the Borrower) after the date on

which this Security Instrumemt is exetwmted, and . 5 Crimo o ita L0

(iii) The credit of the.purchaser ar grantee has not been approved in accordance with the requirements of the Secretary.
(¢} No Wajver. If circomstances oceur that would permil Lender fo require immediate payment in full, but Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events.
() Regulations of HUD Secretary. In many €ircumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaulls to reguire immediate payment in full and foreclase if not paid. This Security Instrument does not

authorize acceleralion of foreclosure if rot permitied by regufations of the Secretary.

10. Reinstatement. durrower has a right to be reinstated if Lender has reguired immediate payment in full because of Borrower's
failure to pay an amount Gue under the Note or this Security Instrument. This right applics even after foreclosure proceedings are
instituted. To reinstate the S iy Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower’s account
current including, 1o the exicni*lir; are obligations of Borrower under this Security Instrument, foreclosure cosis and reasonable and
customary attorneys’ fees and expunscs aroperly assaciated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrucheiliand’ e obli gait G the( 71 $7.Cntes shall rémain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstavzment if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two vears immediately preceding inc commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure
on different grounds in the future, or Gii) reiist7 tement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance hy'Cend~=not a Waiver.  Fxtension of the time of payment or maodification of amortization
of the sums secured by this Sectirity Instrutent gri nted by Lender 10 any successor in interest of Borrower shall not operztc 10 release
the liability of the original Borrower or Borrower’s su2t2s:0r in interest. Lender shalt not be required to commence proceedings against
any successor in interest or refuse to extend time for pavrasai or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the originzi Rariower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of o7 sicclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severst Tfabiity) Co-Sigmers. The covenapts and agreements of this Secyrity
Instrument shall bind and bencfit the successors and assigns of 'ender and Borrower, subject 1o the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Bdrro wer who co-sigas this Security Instrument but does not execute
the Note: {a} is co-signing this Security Instrument only 1 momgaage, grint and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligaied 1o pay (F& siims sécured by (is Sccurity Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear o7 ruuke any accommodations with regard to t(he enmn of
this Security Instrument ot the Note without that Hurmwer’pgcqnsgm i Wl EoLLTen

13, Nuotices, Any notice 6 Borrower provided for in this Securlty Jmlxumcnt 'Aﬂh br_ mvcn by delivering it or by mailing {1 by
firss class mail unless applicable law requires use of another method. The notice shatl be dirscted (o the Property Address or any other
address Borrower designates by notice to Lender. Any ndeiteidy Lsider shalf5é Eivep by firstcinss mall to Lender’s address stated herein .,
or ahy address Lender designates by notice lo Borrower., Any notice provnded for in this S:f'urwy Instrument shall be deemed 1o have -
been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal iaw and the iaw of the jurisdiction in.
which the Property is located. In the event that any provision or clause of this Security Instrument o:.21e Note conflicts with appiicabre '
taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be give s eftxt without the conﬂlcnng
provision. To this end the provisions of this Security Instrument and the Note are declared to be severobirs

Borrower shall be given one conformed copy of this Security Ipstrument.

16, Assigniient of Rents ~ -Bfrrower nncénditionally assigns and transfers 10 Lender all the rents and revénues of the Property.
Borrower authorizes Lender or Lender’s agents to coltect the rents and revenues and hereby directs each tenant of (16’ roperty to pay
the rents to Lender or Lender’s agents. However, prior to | ender's notice to Borrower of Borrower’s breach of any covenant or agreement
in the Security {nstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefir ot Lender
and Borrower. This assignment of rencs constitutes an absolute assignment and not an assignment for addilional securily only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower at trusize for benefit
of Lender only, 1o be appiied (o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and {c) each Lenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s

PEEE

il

‘Izsfzzoa

15. Borrower’s Copy.

written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has not and will no1 perform any act that would prevent [ ender

from excreising its rights under this Paragraph 16.
t.ender shall not be required to enter upon, 1ake control of or maintsin the Property before or after giving notice of breach 1o

Rorrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents shail
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shali lemnnate
when the debt secured by the Security {nstrument is paid in full.

17. Borrower agrees that should this Security [nstrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, require immediate payment in fu)l of a)l sums secured by this Securily Tnstrument. A writlen statement of any authorized agent of
the Sccretary dated subsequent to sixty (60) days from the date bereof, declining to insure this Security instrument and the Note secured
thereby. shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a morigage insurance premium to the Secretary.
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