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' MULTIFAMILY MORTGAGE,
ASSIAENMENT OF RENTS AND SECURITY AGREEMENT
{ Security-for-Construction-Loan-Agreement)

THIS MORTGAGE (herein “Irstiument™) is made this ........ 30th..... dayof ...Maxgh ..o ,

$9..20 . between the Morigagor/Granitoi, .Pioneer Bank. & Trugt.Ceo...ngt.pergenally. but ...
..... under Trust. £15559. dated July.?5, 1968. ... ) ' ‘ ;
whase address is ... 400D M. Nerth.Av:nut,. Chicago. TAlineis. ...
{ herein “Borrowcr ), and the Mortgagee. . I”.t.:. TALMAN..HQME. E‘EDERAL Sawinga & Los.n Aasmciat.ion
0f Tlddnode A ereccerinnan Srouoration........ organized and existing under the laws of
LUnited. . Stated........ceeeeeee., whose adaressis .. 550L1..8.... Kedzie. Ave...,..Chicago.,..I1l...60629.....
............................................................................................................................................................... { herein “Lender")_
WHEREAS. Borrower is indebied 10 Lender in the pand 1pal sum of TUR. HUNDRED. NEINETEEN... veerrrreas
. THOUSAND. and.. 00/100.(5219,000,00).. risrreesinserrisesnnenne Dallars, which mdebledness is
evidenced by Borrower's note dated ... Marech. 30, 1994 crvreeremsnesreneenees (BETEIN “*Note™), providing for
monthly installments of principal and interest, with the balan-e nr the mdcbacdm:ss, if not sooner paid, due and
payable on ...June 1. .2013.

To Ssc-un TO LENDFR {4} the rcpaymcm of the indebiledness evi‘enced by the MNote, with interest thereon, and
all renewals, exiensions and modifications thereof: (b) the repaymei't 4f any future advances, with interest thercon,
made by Lender 10 Borrower pursuant to paragraph 30 hereol (hereia “ Fuirce Advances™): (e)rthe-performance-of
mmm-mmm*d—&mﬂ—mlmed ~in—-a—-Construenol -Lo m-Agrecement -between fender-and:
Borrowerdnted-—— T TR TR T - 49 = tFany-asprovided-in-poriernph-25-hercof ( d) the payment of
all other sums, with interest thereon. advanced in acmrdance herewith to protet the security of this Instrument: and
{€) the performance of the covenants and agreements of Borrower herein contained, borrower does hereby mortgage,
grant, convey and assign to Lender [-fhe—-leaoehﬁld— esale- pursunm 10-a lease-( icroin-“ground ‘tease)dnted
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- T S ..ﬁ,nd-fo'] the rollovm'g described prop-
enty located in ............ Cnak. Co:.m:y .................................................. Sta:e of lllinois:
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PAYMENT OF PRINCIPAL AND INTERFEST.  Borrower shsil prompely p«y whm due the pnm:pal of lnd mleran on lhe sndehledneu

L L
evidenced by the Nowe, any prepuyment and {ate charges provided in the Note and all giher sums socured by this lnnmmcnl.

2. FUNDS FOR TAXES, INSURANCE AND OTHFER CHARGES. Suhject 10 apphclhle law or 10 & wmun waiver by Leuder. BOﬂ‘OI':r lth
pay 1o Lender on the day monthly instaliments of pnncpal orf interest arc payable under the Note (or on another day designaled in wniting by
Lender), until the Notwe is paid in full, a sum (herein “Funds™) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
asscssmenis which may be levied on the Property, (b) the yearly ground rents, if any, {c) the yearly premiuvm instaliments for fire and other hazard
insurance, reat loss insurance and such other insurance covenng the Propernty as Lender m:y require pursuant to paragraph 5 hereof, (d) the yearly
premium muallmems for monugc nsurance, )f any, and (¢) if thus Inser ison al hold, the yearly fixed rents, if any, under the gmund
lease, all as ¢ lly and from ame o ume by Lender on tho basis of assessments and bills and « ble

Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion; at any lime upon
nouce i writing 1o Borrower. Lender may requare Borrower to pay to Lender, th advance, auch other Funds for other taxes, charges, premiums,
ssecssments and impomtions in connection with Borrower or the Property which Lender shalt r bly doem necessary to protect Lender’s
imerests { herein “Onber Impoutions™j. Unless otherwise provided by applicable law. Lend may reqmre Funds for Other 1mposmons to b-e pald
by Bormower in 8 lump sum or in penodic instaliments, a1 Lender's option, EERE @ N v

The Funds shali be held in an instituon{s) the deposit or accounts of which are inwrcd or zunnm:ed by a Federal Of slale agency
(including Lender if Lender u such an instuunian b, Lender shall apply the Funds 10 pay sfid raies, fent, 1an0s, AHCMMEns, insulance promiums
snd Other Impausitions so long as Borcower s not i breach of any covenant or agreement of Barrower in this instrument. Lender shall make no
charge for 30 holding and applying the Fund:, analyzing smd accouni or for verifying and compiling said sssessments and hills, unlzss Lender pays
Borrawer interess, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower snd Lender may agree in
wniting ac the time of e =cunion of this Instrumem that interest on the Fuads shall be paid 1 Borrower, and uniess such ggréement iy made or
rpphcable law requir . int rest, earnings or profits 10 be paid, Lender shali not be required to pay Botrower any interest, eamings or profits on the
Funds. Lender shall give v~ Borrower, without charge, an annual accounting of the Funde in L.ender's normal format showing credits snd debius to
the Funds and the pnrpo'e fo-which esch debit to the Funds was mtde The Funds are piedged as :ddﬂmnal ncurity fbr :he sums tecured by this

Irmmmem. '

I the umount of the Funis h7.d Sy Lender at the lime of the annual accounting thereof shall exceed the amount deemed necessary by Lender
10 provide for the payment of wat(r o4 sewer raes, 1axes, sssessments, insufance premiums, rents and Other Impositions, as they fall due, such
excest shall be credited 10 Botrower ubhe next monthly instaliment or instattments of Funds doe. If 81 any time the amount of the Funds held by
Lender shall be less than the amoum deeins necessary by Lender to pay water and scwer rates, taxes, BSiessments, insurance preMmiums, rents snd
Other impositions. as they fail due, Borrow erinal! pay 1o Lender any amount necessary 10 make up the deficdency within thiny days after notice

ﬂ'omLenderm&vrrou-crrequemngpaymcnnhr-'of } L i e e e

Upnn Borrower's breach of any covenant or 2gir aiment of Borrower in his ?nxrmmmr Lender mey spply, in any amount and in eny order as
Lender shall determine in Lender's sole discrenion, any Frids held by Lender a1 the 1ime of application (i) 10 pay rates, rents, taxes, asscasments,
insurance premiums and Other Impositions which are ad w or vil) hereafter become due, or (id) 23 8 credit against sums secured by this Instrumeat.
Upon payment in full of all sums secured by this Insirunesns! ender shall promptly refund 1o Borrower zny Funds heid by Lender. .. | .

A APPLICATION OF PAYMENTS. Unless applicable fawjrivides otherwise, all payments received by Lendes from Borrower under the Note
or this Instrument shatl be applicd by Lender in the following ved r 4l prionty: {i) amounis payable tv Lender by Borrower under paragraph 2
hereof: (ii } interest payable on the Note: (ii1) principal of the Not:, 1v} interest payable on advances made pursuant to paragraph 8 hereof: (v)
principal of advances made pursuan: 1o paragrzph B hereof; [ vi) interest 72yable on any Future Advance, provided that if more than one Future

Advance it outstanding, Lender may apply payments received among ) e amunis of interest payable on the Future Advances in such order ax
Lender, in Lender's sole discrehion, may determine; {vii) principal of any. Fricre Advance, provided that if more than one Future Advance
ouistanding, Lender may apply payments received among the principal balan ses /€ the Future Advances in suck order as Lender, in Lender’s sole

discretion, may determine; and (viil) any other sums secured by this Instcrumery inosuch order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums payable pirsiant wo paragraph 8 hereol prior to intcrest on and pnnapal
of the Note, but such application shall not otherwise alfect the order of priority oI‘ xpplicswon gpecified in ll'us paruraph 3 .

l. CHARCES; LIENS., Borrower shall pay all wailer and sewer rates, rents, taxes, aspessn e~ s, pmmmms. and Other lmpomiom snnhmable te
the Property st Lender’s option 1a the manner provided under parageaph 2 hercol or, «f not paid Lo such manner, by Rorrower making puymen,
when dug, directly o the pavec thereol. or in such other manner as Lender may designsie in writ' ag. 3 nrrower shall prommiy furniah wo Lender al)
notices of amounis due under this parsgraph 4, and :n the event Borrower shall make payment dic>+11v, Borrower shall promprty furnish 10 Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has, or may tar s, prionty over or equality with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of all perwons supplying labor or mawriaig in of in connection with the Property.
Withow1 Lender’s prior written permission, Borrower shall not allow any lien inferior to this Instrumenc o b. perfected againsi the Propeny.

3. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on 1le Propenty insured by cerniers at alf
tmes satisfs y 10 Lender against loss by fire, hazards included within the term “extended coverage™, rent loss { nc' such other hazards, casuaities,
liabilitses and contingencier as Lender { and, if this Instrument is on a lessehold, the ground foase ) shail require and in Coch amounts and for such
periods a8 Lender shall require. - All premiums on insurance policies shafl he paid, av Lender’s option, in the manner | rovid 2d urder paragraph 2
hereof. or by Borrower making payment, when due, direcily to the carnier, or in such other manner a5 Lender may desgnp . in writing.

. AN imurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgap: c’zuse in favor af
and in férm acoeptadle to Lender. Lender shal) have the right to hold the policies, and Bommower shall promptly fumish to Leader all renewal
notices and &l receipis of paid premiums. At lcast thirty days pnor to the expiration date of a policy, Borrower shali deliver 10 Lerici=t & renews]
palicy in form salisfactory to Lender. !N this Enstrumant s on a leasehold, Borrawer shall furnish Lender & duplioste of all policies, re>wal notices,
rencwal palicies and receipts of paid premumumas if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower 1o Lender.

In the event of loss, Borrower shall give immediate written notice 10 the wnsurance carnier and (o Lende:. Barrower hereby authonizas and
empowers Lender as auamey-in-fact for Borrwer 10 make proof of loss, 1© adjust and compromise any claim under incurance policies, (o sppPesr in
and prosecute any acticn arising from such insurance policies, 1o collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
wcurred in the collection of such proceeds; provided however, that nothing contamed in this paragraph § shall require Lender to incur any expense
or take any acuon hereunder. Borrower further authorizes Lender, af Lender's option, {2} to hold the bslance of such proceeds 1o be used to
reimburse Borrewer lor the cost of reconstruction or repair of the Property or { &) to apply the balance of snch proceeds to the payment of the sumy
secured by this Inscrument. whether or not then due. in the arder of application set ronh in par-srnph 3 hcreor ( mb;m howevﬂ m the rllhu of

the lessor under the ground lease if thus Insrument ison » lcluholdi 5

IT 1he insurance praceeds are hcld by Lender o reimburse Bormwer for (bt mu ofteuonu'cm :M mnair of the Pmptmy. !he Pmperly lhnll hc
restored o the equivalent of uts original condition ar such other condition as Lender may approve in wriling. Lender may, at Lender’s opuon,
condition dishursement of said proceeds on Lender's approval of such plans and specifcations of an architect satisfactory o Lender, contractor’s
cost estimares, architect’s certificates, waivers of hens, sworn statemenis of mechanics and materialmen and such other evidence of costs, percentage
completion of construction. application of payments, and satisfaction of liens as Lender may reasonably require. 1f the insurance proceeds are
apphied 1o the payment of 1he sums secured by this Instrument, any such application of proceeds to principat shall not extend or postpone the due
dates of the monthly installments referred to in paragruphs 1 and 2 hereof or change the amounis of such installmenis. If 1the Fropeny is sold
punsuant to parsgraph 27 hereaf o :f Lender acquires title 1o the Property, Lender shall have alf of the right, Hitle and interest of Borrower in and o

any iNsuUrance polncles and uneerned premiums thereon and in and to the pfocecds resultmg fram any damuge 1o the Propeny prior 1o such sale or

acquisition. -

& PRESERVATION AND MAINTENAMCE OF PROPERTY; LEASEHOLDS. Botrower (a} :h-!l‘not mmmll waste of permh impuirmenl or
deteniorauon of the Property. (b} shall not abandon the Fropenty, {c) shaill restore or repzir promptly and in 2 good lnd woﬂzmarilike minner alt
‘ o v o - . 7 T . ”.- FON SR TR B P ‘:»7'i
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' scknhowledged, setting forth the sums secured by this Instrument and any right of sel-off, counterclaim or other defense which exists against such
sums 2nd the obligauons of this Insirument. ) ) ) e e e

4. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thix Instrument is intended o be a security agreement pursuact to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicsble law, may be subject to » security
interest pursuamt w the Uniform Commercial Code, and Borrower hereby granis Lender a security interest in said 1ems. Barrower agrees that
Lender may file this Instrument, or a reproduction thereol, i the real estase d5 or other appropriale index, ax & nancing statement for asy of
the items specified above as pant of the Property. Any repmduction of this Instrument oy of any ciber security agreement or financing siatement
shall be sufficicnt as a financing satement. In addition, Borrower agrees 1o exevute and deliver to Lender, upon Lender's requcst, any financing
siatements, as well as extensions, renewals and amendmeoais thereof, and reproductions of this Instrument in such form as Lender may require o
perfect a security interest with respect 1o said items. Borrower shall pay al) costs of filing such fnancing statemenis and any extensions, mnewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer 1o be created pursuane o the Uniform
Commercial Code any other secunity tntefest in said items, including replacements and additions thereto. Upon Bomrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, includiag the covenanis to pay when due all sums secured by this Instrument, Lender shall
have the remedies of & secured pany under the Uniform Commersial Code and, at Lenders option, may aiso invoke the remedies provided in
parsgraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the ftems of real property and
any items of personal property specified above as pert of the Propesty separately ot together and in any order whatsoever, without in any way
affecting the avaitability of Lender’s remedics under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “leasc”-shali mean “subfease™ if chis Instrument is on » leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereef. Borrower will not
lease any portion of thy Property for non-residential use cxcept with the prior written approval of Lender. Borrower. ai Lender's request. shall
furnish Lender with #/scu ed copies of all leases now existing or herealler made of all or any pan of the Property, and all leases now or hereafier
entered into will be in form and substance subject 1o the approval of Lender. All leases of the Property shall specifically provide that such ieases
are subordinate 10 this {istrment; that the tenani attorns to Lender, such atlornment 1o be effective upon Lender’s acquisition of title ta the
Property; that the tenant af recs to execute such further evidences of attomment as Lender may from time to time requesy; thal the anomment of the
tenant shall not be erminated oy fureclasure; and a1 Lender may, at Lender's aption, sciept or reject such attornmems.  Borrower shall not,
withdut Lender’s writien concens. < s=oute. modify, susrender of wwrminate, either oraliy or in writing, any lease now existing or heresfier made of whi
of any pan of the Propeny provid.ag./ar « term of thiee years of MOTE, Permtit an assignment ot sublesse of such & lease withowy Lender’s written
consent, or request or consent (o the ribo-dinauon of any dease of il or any pan of the Property 10 any lien subordinaie 1o this Instrument.. If
Bormower becomes ware that any tena it 7 roposes 1o do, or is doing, any act or thing which may give rise to anry right of set-off against ront,
Borcower shall (i) take such steps as shall »7 reasonably calculated 10 prevent the sccrusl of aoy rigit 10 & ser-off againgt rmt, (i) notify Lender
shereol and of the amount of said set-offs. and (i) withir: ten days afier such accrusl, reimburse the tenant who shail have scquired such right 10
set-off or take such other sieps as shall efiecuiv(ly i ischarge such set-off and as shail assurc that rents thezealfter due shall continue 10 be payabie

without set-off or deduction.

Upon Lendet’s request, Borrawer shal! assign 10 L nder. by written instrument satisfactory o Leader. all feases now existing or heresfler made
of all or any part of the Property and all security deposiic eiade by lenants in connection with such feases of the Propesty. Upon assignment by
Borrower to Lender of any leases of the Properry, Lender 1ha) have all of the rights and powers possesied by Borrowes prier to sich assignment
and Lender shall have the right te modify, exiend or terminat. sw h oxining lesses and 10 execute new leases, in Lender's sole discretion.

17. REMEDIFS CUMUEATIVE. Each remedy provided in this Tistrument It distinct and cumulative to all other rights or remedies under this
Instrument or afforded by (aw or eqQuity, and may be exercised teatly, independently, or successively, in any o;der whatsoever. o K

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. [t PO wer shall vofuntarily file u petition under the Frderal Bankruprcy
Act, as such Act may from time fo time be amended, ar under any simiize ¢l succeasor Federal statute relating 10 benkrupicy, insolvency,
Arfangements of reorganizauons, o under any siare hankrupicy or insolvenc B¢ or fle &n answer in an involuntary procecding admiting
insolvency or inabiity to pay debts, or if Barrower shall fail 1o obtain a vacation o¢ 7.ay »f involuntary proceedings hrought for Lhe reorganization,
dissolution or liquidation of Barrower, or if Borrower shall be adjudged a bankrupt, 7 7 4 trusiee or receiver shall be appointed for Borrower or
Borrowet's property, or if the Property shall become subject to the jurisdiction of a Fecsre. bankiuptcy court or similar siate court, or il Borrower
shail make an assignment for the bencfit of Borrower’s creditors, or if there is ar atnachi=.cnt, execution or ather judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, at Lender’s \ption, declare all of the sums secured by this
Instrament to be immediately doe and payable without prior notice to Borrower, and Lender my invr e sny remedies permitted by paragraph 17
of this instrument. Any attomey's fees and other expenses incutred by Lender in connecdon wirit Dorrower’s bankruptcy or any of the other
sforesaid events shall be addional indebiedness of Borrower secured by this lustrument pursuaat (0 > cagraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMP."CN: Op sale or transfer of (1) &l or
any pan of the Propenty. or any inerest therein, or (1) beneficial intercsus in Borrower (if Borrower is.aci a ratursal person or pemons but is a
corporation, pannership, irust or ather legal entity), Leader may. al Lendec's oprion, declare sl of the sums ievured by this lostrument o be

T option shall not apply in

g Ca

immediarely due and payabie, sad Lender may invoke any remedies permitied by parsgraph 27 of this lnstrument.
case of . o -
{a) uansfers by devise or desceni o1 by operation of law upon the death of a joint tenant of & pantner; . . . A
* ' (b) sales or transfers when the ugnsferee’s creditworthiness and management ability are satsfaciory 10 Lende’ ara tw treasioree has
executed, prior to the sale or trapsfer, a writien assumption agreement containing such lerms ax Lender may requiie, “ucluding, if required
by Lender. an increade in the rate of interest payable under the Note:
the grant of a leasehold interest in a part of the Praperty of three yean or less (or such longer lease 1erm as Lender may neimit by prior
wnitten approval} not contaimng an opuon 1o purchase {£X0EPt any interest i the ground lease, if this Instrument is v @ leasehoid);
saies or traasfers of beneficial interests in Borrower provided that such saies or tramsfers, together with any prior tales or transfers of
beneficial interesis in Borrower, but excluding sales or iransfers under subparsgraphs (a) and {h) ahove, do not resuht in more than 49%
of the benaBcial interests in Barrower having been sold or transferred uince commencement of amortization of the Nowei and  ~ 7~

(£) saies or traasfers of hxtures ot any personal property punuant to the first paragraph of parsgriph ¢ hereof.

.« fe)
(d)

- TR
1 B

20. MOTICE. Except for any notice required under applicable law to be given in ancther manner, {2 } any notice to Borrower provided for in this
Instramens or in the Note shal) be given by mailing such notice by cenified mail sddressed to Borrower at Borrower's address siated below of at
sich other address as Borrower may designate by notice to Lender as provided herein. and (b) sny notice 10 Lender shall be given by certified
mail, return recsipt requested. to Lender's address stated herein or 10 such other address az Lender may designate by notice o Borrower as
provided herein. Any notice provided for in this Insirument or in the Nate shall be deemed w0 have been given so Borrower ot Lender when given

in the manner dzsignated he_rfin ) . D S O TR SR VR SRT P FPRRR T 1

31. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. ‘1he covenants and agrecments
herein contained shail bind, 2nd ihe Bghis hereunder shall inure to, the respective successors and sssipns of Lender snd Borrower, subjoct & the
provisions of pacagraph 19 hereof  All covenants and agreements of Borrower shall be joint and several. In exercising any righw hercunder or

taking any actions provided for herein, Lender may act through its employees, agents or independ coniractors as authorized by Lender. The

captions and headings of the paragraphs of this Instrument are for convenience only and are not 1o be used 10 imerpret or define the provisiont

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of multifamily instrament combines

uniform covenanis for nationa) use and non-umiform covenants with limited vari by juritdiction tn comtitute a uniform securlty instrument

covering res! property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the

Propetty is located. In the event thar any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other

provisions of this Initrument or the Note which can he given effect without the conflicting provisions, and (o this end’ the provisions of this
[ . . ' B S, R R PUOTL ia e eanes e e L e ey - BN E
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. Non-Usniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION: REMEIMES. Upon Borrower's breach ofany covenant or agreement of Berrower in this Instrument, including. but not
limited 1o, the covenants 10 puy when duc any sums secured by this Instrument, Lender at Lender’s aption may declare ali of the sums secured by
this Instrument 10 be immedintely due and payable without further demand and may foreclose this Instruinent by judicial proceeding and moy in-
voke anv other remediecs permitted by applicabie law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursu.
ing such remedies, including, but not limiled 10, attorney’s fees, costs of dacunicntary evidence, abstracts and title reports.

28. RELEASE. Upon pavment ofall sums secured by this Enstrument, Lender shall release this Insirument. Borrower shall pay Lender’s reasan-
able costs incurred in rel ing this Instr

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives all right of homesiead exemption in the Property. If Borrow.
er is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and oa behalf of ail ather persons acquiring any inicrest
oF title in the Property subsequent 1o the daie of this Instrument. except decree or judgment creditors of Borrower.

30. FUTURS ADYANCES. Upon request of Borrower, Lender, at Lender’s option so fong as this Instrument secures indebledness held by
Lender, may make Fulure Advances to Rorrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced
by promissory notes stating that said notes are secured hereby. Atno tume shall the principal amount of the indcbtedness secured by this Enstrument,

not in anced in accordance herewith to protect the security o{)this Instrument, exceed the original amount of the Note (US

L T X v ... ) plus the ndditiona! sum of US § . .,

31. The Mortgago” v=pr :sents and agrees that the procecds of the Note secured by this Mortgage will be used for the purpose specified in Section
6404 (1) (¢) of Chapter 17T the lilinois Revised Statutes and thal the principal obligation secured herehy constitules a ll)usi_nqm_ilgan which comes
within the purview of zaid poragraph. a0 Lo

[P

' I is,con\}cnanled and as eed) that the property mongaged herein shall at no time be made subject 10 any Trust Deed. Mortgage or other lien

subordinaice to the lien of this J=4i-wment, In the event that the property mortgaged herein does become subject 1o any such Trust Deed, Mongage
or other lien subordinate to the lien &7 this Morigage. Lender may, a1 Lender's option, declare all of the sums secured by this Instrument 10 be imme-

diately due and payable, and Lender'm# invoke any remedies permitied oy paragraph 27 of this Instrumeat. C g Tt

3. This Mortgage is executed by the afc zinentioned Trustee, not personally but as Trusice as aforesaid, in the excrcise of the power and authonity

conferred upon and vested in it as such Trusier{and smid Trusiee hereby warrants that it posseases full power and authority to execute this Instru-
ment) and il is expressly understood and agrecd by fic Mongagee herein and by every person now or hereafter claiming any right or security heres
under, that nothing herein or in said Note contaized, shall be construed as creating any liability on the said Maortgagor personally 1o pay the said
Note or any interest that may accrue thereon, or any incebidness accruing hereunder, or (o perform any convenanis cither express or implied theres

i - contsined, all auch lability, if any, baing cxprensty waived, and ihat nny recovery on 1his Morigage and the Note secured hereby shall be snlely
" against and out of the properiy hercby conveyed by emsursenient of the provisions hereof and of said Note, but this waiver shull in no way affect

- the personal-liability of any ¢n.maker. endorser or guarantc'c ~¢ said Note.

IN WITNESS WHERECF. Borvowér has dxecuted this’ Inktruie® ~r has‘caused the samé 16 be excéutédd by fts réprosentatives thereunts duly
authorized.

LT LN N

ey

soriower: Pioneer Bank & Truat Co. T/U/T #15559

4000 W. North Avenue

St iyt i .
“"Chicago, Illinois 60639
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of March, 1990, and is
incorporated into and shall be deemad teo amend ana supplement the Multifemily
Mortgage {(the "Security Instrument.”) of the same date given by the undersigned
(the "Borrower”) to secure PBorrower's Adjustable Rate Note (the ”Note“) to
TALMAN HOME FEDERAL SAVINGS AND_LOAN ASSOCIATION OF ILLINOIS (the "Lender') of
the mame date and covering the property described in the Becurity Instrument

amxi located at:

376 OCak Trail, DesPlaines, illincis

THE NCOLT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IMTEREST RATE AND THE
HMONTELY - PAYMENT. JF THE INTEREST RATE INCREASES, THE PBORROWER'S MONTHLY
. PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

PAYMENT 11 L DECREASE.

the provisions sontained in the Note concerning per annum interest rate arnd
monthly payment Changes are as follows:

.v.. The initial zate of interest due and payable hereunder ghell be 10.125
percent per annum. The)interest note is subject to change, however, beginning
on the lat day of Jutle 1895 and on that day every twelfth (12th) month
thereafter [(the "Change Dru=2s”) subject only te the limitations set forth
herein. The per annum Rale Cf Interest shall be changed on each "Change Date"
to a "Rate Of Interest" wii‘ch eguals the "Current lIndex Rate" plus 3.00
percent. The Current IndexfPate shall be the most recent "Index Hate"
available as of 30 days prior tu.a Change Date. The Index Rate shall be the
yvield in United States Treasury gecurities adjusted to & constant maturity of
one year, as made available by the federal Reserve Bosrd, If the Index Fate is
no longer available, the holder of the Note will choose a new index which is
based upon comperable information. W iiten notice of the note holder’s choice

of a new index shall be sent to the unarrzigned.

Changes to the per annum rate of interesyt, as described above, shall be
subject to the following limitations: a) Tha interest rate shall never be
changed by more than 2.00X from the interest »ate which was in effect
immediately prior to such change and b) The intirest rate payable at any time
during the term of the loan shall never be greater.  than 14.25% or lower than
9.00% per annum. Late charges and default charges s specified bhelow, however,
are payeble in addition to the per annum rate limitslicna set forth in this
paragraph and nothing contained hereln shall be deemod (0 limit the impogition

of such late charges and/or default charges.

The initial monthly installment payments of principel and ' nterest shall
be in an samount necessary to amorilize the original indebtedness. together with
interest at the initial rate, over a Twenty Five year period {th: Amortizetion
Period). Monthly installments of principal and interest, however, zhail be
changed, effective with the installment due in the month immediately subseqguent
to the Change Date, to an amount necessary to amortigze the principal balance
outatanding on such Change Date, together with interest thereen at the new per
anmum rate of interest over the number of years remaining in the Amortization
Period. Interest on this loan shall be payable monthly in arrears, except that
per diem interest from the date of disbursement to the end 'of the calendar Vi
month in which disburaement. occurs shall be: payab]e in advance.

IN WITNESS WHERFOF, Borrower hag exec‘uted this Instrument or has caused the
sume to be pxecuted by its represenmtives thereunto duly authorized.

BORROWTER : Pioneer Bank & Trust T/U/T #155“\9
As Aforesaid:

NEFEE:

BY!

Q‘t;E Ddring an th

{89 870 incorporg

02512206

f-s 2‘9731‘59
ed
® horeby mage ixa;‘ein
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