UNOF‘PTCTA?Ia COPN6 1 7

QY2 sy

- . . B

UNTY. ILLINDIG
{FoR RETPOR

Y15 e 1 35 30224617

[WPR

R

ISp Above Thia Line Far Recording Datal

B PHE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*‘Security Instrument*') is givenon  MAY 11
19 90 The trorieagor is JACK M, YARBROUGH AND DELORVES M. YARBROUGH; HUSBAND ‘AND

WIFE

(*‘Borrower™"). This Se_vrity Instrument is givento SUBURBAN FEDERAL SAVINGS

AND LOAN ASSJCIATION .
which is organized and exininz under the lawsof THE UNITED STATES OF AMERICA | and whose address is

154TH AND BROACWAY . .

HARVEY, ILLINOIS 10426 - {*“Lendcr').
Borrower owes Lender the princizar sum of . e s

SEVENTY SIX THOUSAND AND NO/100

Dollars (L5, 8 76,000.00 }. This debt Is evidenced by Borrower's note
dated the same date as this Security Instruraent .“Notc") whuh provides for monthly paymems, with the full debt, il not
paid earlier, due and payable on JUNE 41, 2000 . This Security Instrument

secures to Lender: (a) the repayment of the debi cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wiin/mnterest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (¢) the performance of Borrgwer's covenams and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, yrant and convey to Lender the following described propenty
located in CO0OK County, liinois:
LOT 18 IN BLOCK 1 IN FLOSSMOOR FIELDS, BEING A SUBDIVISION QOF THAT
PART OF THE SOUTH 1/2 OF THE NORTHWFST 1/4 CF THE NORTHEAST 1/4 OF
SECTION 12, TOWNSHIP 35 NORTH, RANGE )3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WEST OF THE ILLINQIS CENTRAL/PAILROAD, EXCEPTING FROM SAID
PREMISES THE WEST 262 FEET THEREQF, AND 7HAT PART OF THE HNORTH 1/4 :
OF THE SOUTH 1/2 OF THE NCRTHEAST 1/4 COr SECTION 12, TOWNSBIP 35 o
NORTH, RANGE 13, EAST OF THE THIRD PRINCIP2ZL HFRIDIAN, LYING WEST
OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RATLROAD, EXCEPT THE
WEST 262 FEET THEREOF IN COOK COUNTY, ILLINOIE.

b
-

bl

I

& -
.
Y
31-12-206-049 i r
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which has the address of 1227 ARQUILLA . FLOSSMOOR '5
{Sieeai} (813 I N IS OO
Hlinois 60422 (*'Property Address™); T :
1Zip Caue)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtyres now or hereafier
@ part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the. forcgomg
is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Rorrower is lawfuily seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants with limited
variations by jurisdiction to constitule a uniform security instrument covering reul pruperly

ILLINGIS — Single Family — FNMA/FHLMG UNIFORM INSTRUMENT o ' Form 3014 12/83
@D, BFIL) aws VMP MORTGAGE FORMS + 131312938100 » (B00J521.7281 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shali be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Properiy,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the procecds muliiplied by the following traction: (a) the total amount of the sums secured imimediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized (o collect and apply the proceeds, al its option, cither to restoration or repair of the
Property or to_ne sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dv: date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such payments.

10. Korrower Nrl Released; Forberrance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sum’ secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relesss the liability of the original Borrower or Borrower’s successors in intcrest. Lender shall not
be required to commence procradings against any successor in interest or refuse to extend time for payment or otherwise
modily amortization of the suins rc-ured by this Security [nstrument by reason of any demand made by the original Borrower
or Borrower’s successors in intorest.Any forhearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of aay right or remedy.

11. Successors and Assigns Bounl: Yoint and Severgl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and berniefit 1he successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and pgzrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undey k¢ ierms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; an< £2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilh recard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securiy Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the intere t or bther loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such can charge shall be reduced by the amouni necessary to
reduce the charge to the permitted limit; and (b) any sums alrel’y collected from Borrower which exceeded permitted
limits will be refunded 10 Borrower. 1l.ender may choose to make this refund by reducing the principal owed under the

.

Note or by making a direct payment to Borrower. If a refund reduczs principal, the reduction will be treated as a partial |

prepayment without any prepayment charge under the Nate.
13, Legislation Affecting Lender's Rights. IT cnactment or expiratiop.of applicable laws has the effect of rendering

any provision of the Note or this Security Instrament unenforceable accordinsg-to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument 2nd may invoke any remedics permitied
by paragraph 19. It Lender exercises this option, Lender shall take the steps specilia i the second paragraph of paragruph 17,

14. Notices. Any notice to Borrower provided for in this Security Insiramsnt shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another metliorl. The notice shatl be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall
be given by first class mail to L ender’s address stated herein or any other address 1ender cesipnates by notice 10 Borrower.
Any notice provided for in this Security Instruntent shall be deemed to have been givenitc, Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jars and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Seourity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secriisy Instrument or
the Note which can be given cffect without the conflicting provision, To this end the provisions of this ¥aearity Instrument
and the Note are declared 10 be severable.

16. Borrower’s Cony. Borrower shall be given one conforined copy of the Note and of this Security iastrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any
inierest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, reguire immediaie payment in
full of all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise
is prohibited by fedcral law as of the date of this Security Instrument,

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other perind
as applicablc law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contuined
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condifious are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limited 10, reasonable attorneys’ fees; and (d} tukes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations securcd hereby shall remain fully effeclive
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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