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MORTGAGE
THISV")BTGAGEN&Sccuntylnslmm is given on ... MaY 12 ...
19.29.... The mortpagor is B MC CL LAND. RENA MG CLEAR,. HIS WIFE..

FIRST FEPERAL §ﬁ VI’J B R Vl$ WN%VI‘?{P) This Security Instrument is given (o
p5 . whlch is organ:zcd and exlstmg

under the laws of ... t"e "}'iég(g Cg i?Lne and whmeaddnm |s P
4863 W, Hartsen, Sirwer.— Hiltside. iineis, #Ol 62 erreeresenesrbanne ("Lcnder")
Borrower owes Lender the priniciral sum of .. TY FIVE WgUhANQ BNR 007300 ===
o Do[lars (U S S 00,0 ..}. This debt mavidenced by Borrower s notc
dated thc same datc as thas Secur t- mstrumc[aa(“liote'é)o a\ﬁuch provides for monthly paymems. with the full debt, if not
paid earlier, due and payableon ......... .. This Security Instrument
secures to Lender: (a) the repaymen: of the debt cvxdenccd by the Notc, wuh mtcrcst and nll renewsls, extensions and
modifications; (b) the payment of all otbir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpcseégg rower docs Liereby mortgage, grant and coavey to Lender the following described property
BOCHLE EN ceveriierrerarciniinnnrse et e e cveveernnanensreasanars seneleoesssmsosnsssereereresassss eas s sestssssssssrsrasassssssssrsasssannanatsssesssssnas County, [llinois:

IOT 4 IN BLOCK 15 IN GOSS JUDD ANL SHERMAN'S WEST DIVISION STREET HOME ADDITION
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIFP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 63 ACRES THEREOF AND
FXCEPT LOTS 19 AND 20 IN BLOCK 4 IN GOSS JUDI) AND SHERMAN'S MELROSE PARK HIGHLANDS
BEING A SUBDIVISION IN THE NORTHWEST 1/4 o S‘JCI‘ICN 3 AEORESAID) IN coox CDUHI'Y

TLLINOIS.
PERMANENT INDEX NO. 15-03-122-027

Q - . -90-224879

N T .,.-.._,v;,.:‘-;{:_

o P L ‘- Ry ¢ sy\d " Ldivie +
wmch has thu dd of .. 1638 N. lBt:h Avenue Melrose Park
(Stmtl [cuy]
Iliinois ........ GOIGOlZC ..... e (*‘Property Address'); ‘
ip Code .

TOGETHER WITH all the improvements now or hercafter erected on the property, und all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and prolfits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lmtrumem All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to

mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genemlly the title to the Property agaimn alI claims and demands, suhject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nahonnl use nnd non- untform covenants wuh
limited variations by jurisdiction to constitule a uniform security instrument covenng rml praperty Do ey,

e

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT AL B form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrewer's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award o: settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lende: n = thorized to collect and apply the proceeds, at its cption, cither to restoration or repair of the Property or
to the sumis secure’ by this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dutl ¢ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe. Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiz¢ iy of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nr o-erate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agaiist any successor in interest or refuse to extend time for
payment or otherwise modify ar:irtization of the sums secured by this Security Instrument by reazon of any demand made
by the original Borrower or Borrowe s successors in interest. Any forbearance by Lender in exercising any right or remedy
shell not be a waiver of or preclude ti~Cx reise of any right or remedy.

11, Successors and Assigns Biund: 'oint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber #fit ¢ 1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cgrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c.signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termz of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (71 =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to a law which sets maximum locan
charges, and thal law is finaily interpreted so that the intire't or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8> ary such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any arrins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ¢t sake this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. If a refund retuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expiration of appliceble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accotding to its termis, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Jrattument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the suens rnecified in the second paragraph of
paragraph 17. '

14. Notices. Any notice to Borrower provided for in this Security Instrument ssli be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of ancther method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiz2 to Tender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenger » 75 given as provided
in this paragraph.

This Security Insirument shall be governed by federal v and the law of the

18, Governing Law; Severabifity.
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security (ns.rument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcut br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable. :

_ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficla]l Intereat in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natuval
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumsy
secured by this Security Instrument, However, this oplion shail not be exercised by Lender if exercise is prohibited by
federal law as of the date af this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shail have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had nn acceleration
occurred; (b) cures any default of any ather covenants or sgreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.
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