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WHEN RECORDEDRD MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91100 7075

‘ALL NOTICES TO LENDER SHALL BE
MAILED CGR DELIVERED T0 THE ABQVE
ADDRESS.

Mortgage and Assignment of Rents ’
ADJUSTABLE INTEREST RATE LOAN LOAN NO, 1200Z02-8

This Mortgage, made this 14th day of MAY, 1990 ' T . between
ROBERT L. JONES AND COLETA R. JONES, HUSBARD AND WIFE :

herein calied BORROWER, whodw addrass is 7951 SOUTH PRINCETON -
(number and atraen )

CHICAG(C n, ”I’el‘afe} . : o éqqgcada)

First American Title Order # C.39t4S (2673

.and

Ee

and HOME SAVINGS ofF AMER'CA. F.A, a corporation herein callad LENDEH whose addrans Is PO Box 7078, Paaadena% E

California 81108-7075, ‘ ‘ ) R v 4f
. . ‘ TSI

WITNESSETH: Borrower herasby granis conveys, moripages and warrants to Lender the real propeny legally dascribed BN
follows:
LOTS 19 AND 20 IN HENRY BOTSFORN'S SUBDIVISION OF BLOCK 10 IN WAKEMAN'S SuBDIVISION OF O
THE EAST 1/Z OF THE SOUTHEAST (/74 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF ~i
THE THIRD PRIMCIPAL MERIDIAN, 1% 220K COUNTY, ILLINOIS. & ] ]

COMMONLY KNCWN AS 7756-58 SOUTH EVANS AVENUE, CHICAGO, 1IL. 76}0619

« DEPT-01 RECORDING $15.25
» TSIAZ3 TRAN 6839 05/15/90 14¥12:00
e W24 3 w—PD—2224997

» COOK COUNTY RECORDER _

PTN: Z0-Z7-422-039-0000

4

5
", §6224997

Togetherwith al interest which Barrower now has or may hereafter acquire in or to eald property, and in and to/ (2} all easemenis and rights
of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurtenances now 7.« v sraaftar placed thargon,
Including, but not fimitad to, all apparatus and squipmant. whalher of not physically alfixed to the iand or any bullding, used to provide of
supply alt-coolng, alr-conditioning, heat, gas, watar, light, powaer, rafrigeration, ventiation, laundry, drying, dishwarliing, garbage disposal
or other services; and al) wasle vent systems, antonnas, pool equipment, window covearingas, drapas and drapery 1 ods. ~arpeting and floor
covering, awninge, ranges, ovens, water heaters and atlached cabinets; if being intended and agresd that such itam) be conclusively
deemeaed 1o be affixed to and to ba part of the real properly that is conveyad heraby. and(c) all water and waler righne {whether or not
appurtenant), Borrower agrees 10 exacuta and deltver, from tima to time, such furtherlnatrumants as may bs raquealad by Leander to contlrm
ihe lien of this Mortgage on any such properties. The prapertios conveyed to Lender haraunder are hersinafter rolerred {0 as

“such property.”
The Borrower abaoclutely and irrevocably grants, tranafers and assigns 1o Lender the rents, Income, issues, and prorltt or all proncny

covered by this Mortgage.

FOR THE PURPOSE OF SECURING: ' o ' .

(1) Paymantofthesumocf$ 92 ,000.00 with interest thereon, accarding to the terma of 8 promiesory “

note ol aven date herewith and having a final ma!urity date of MAY 15, 2030 ' made by Borrowar, n o

payabla tc Lender or order, and all modifications, extansionsa or renewals tharect. (’A} Payment of such sums ag may be lncurred, peid out, or ¢

advanced by Lender, or may ctherwise be due to Lender, under any provision of this Mortgage and all modifications, exienslons or .o
*

renewals theraof. (3) Performance of each agreemaent of Borrower contained herein or incorporated herein by referer.ce or contained in
any papers executad by Borrowar reluting to the foan secured heraby. (4] Parfarmance, if the loan secured hereby or any part thereo! 1s for :
the purpose of constructing Improvements on such property, of sach provigion or agreement of Borrower contained In any bullding loan
agreement or other agreement between Borrower and LLender relating to such property. (5) The performance and keeping by Borrower of Y
each of the covenants and agreemeants required to be kep! and performed by Borrowar pursuant to the tarms of any lease and any and all
otherinatruments creating Borrower's interest in or defining Borrower' s right in respect to such property. (6) Compliance by Borrower, with
sach and every monalary provision to be performad by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or Bny daclaration of condominium ownership and upon written requast of tander, the anforcement by Borrower of any
covenant to pay mairlenance or other charges, if the same have not been pald or valid legal stepa taken to entforce such payment within 80
days after such written request is mada. (7) At Lenders option, payment, with interest thareon, of any other presant or future indabtedness
or obligation of Barrowar (or of any successor in interest of Borrower to such property) due to Lander, whether created directty or ucquired
by absoluts or contingent aasignment, whether dua or not, whether otherwise secured or not, or whethe: existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such oplion to be evidenced by a notice In writing 1o Borrower or any successor in
interest of Borrower. {8) Perfurmancea of all agreements of Borrower to pay feas and charges to the Lender whother or not herein set forth.
{9) Payment of charges, as allowed by law wihen such charges are made, tor any statement regnrdlng the obugation secured

heraby. e
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{11) Prepayment Charge. Should any note or obligation secured hereby raquire Bormrower to pay a fee in conneclion with lhe prepayment of any
of the indebtedness securad hereby. to pay such fee o the extent permilted by applicable law, notwithstangding the fact that Borrower shall have
defaulted in any obligation secured hereby and Lender, by reason thereol, shall have deciared all suins secured hereby immediately due and payabte.

{12) Faiture of Borrower to Comply with Mortgage. Should Borrower fall to make any payment, or {ai! to do any act required in this
Mortgage, or tai! to perform any obligation secured by this Mortgage, or do any act Borrowear agreed not lo do, Borrower shall be in default
under this Morigage. Lender, but without obligation 30 10 do and without notice to or demand upon Borrower and without releasing
Barrower trom any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to prolact the security hereol, Lender being authorized to enter upon such property for such
purpases; (b} pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appeasrs to be prior or
superior herato; and (¢} in exercising any such power pay necessary expenses. Borrower agrees 1o repay any amount se expanded on

demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender aor Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured hereln and bear
interest from the date it was advanced or paid at the same interes! rate, as may be adjustad from time to thne, as such indebtadnass, and
shaill such sum and interast thereon be secured by this Morigage. I

(14) Application of Funds. Lender ahail have tha right at its sole discretion 1o direct the manner in which payments or proceeds shail
be applied upon or aliocated among the various items constifuting Borrower's indebtedneass or obligatibns securad hereby.

{15) Obligation of Borrowsr Joint and Several. if more than one persen s named as Borrewer.ke‘aggﬁ)blignlion of Borrower ahall be

the joint and severa! obligation of each such person. :
Sums Due on any Tranafer, Etu. Lendershall have the right, at its option,

(18] Acceleration Clause: Right of Lenderto Daciare All
to declare any indebtecdness and obligations secured hereby. irrespective of the maturity date specilied in any note or agreement gvidenc-

ing the same due and payable within 30 days after such declaration If: (a} Borrower or any successor in interest to Borrower 0! such
property sells, enters into a contract of sale, conveys or alienates such property orany part thereof, or suffers his titie or any interest therein
to be divested, whethar votuntarily orinvoluntarily or leases such property or any part thareof for a term of more than 3 years, or changes or
parmits to be chr.tged the character or use of such property, or drills or extracts orenters into a lease for the driliing for or extracting ofl, gas
or other hydrocurbu substance orany mineral of any kind or character or such property,; or (b) Borrower is a partnershipand the Intarest ol
a general partner isassigned or transferred; or (c) Borrower is a corporalion and mora than 25% of the corporate stock tharaof is sold,
transterred or assigned a tring a 12 maonth period; or(d) Borrower ia a trust and there is a change of beneficial interast with respectto more
than 25% of such propor.y ar(e) Borrower has muade any material misrepresentation or falled to disclose any material fact in those certain
financial and other wrilt.n rapresentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promisuor, note or notes or dgreements which this Mortgage securas

{17) NoWaivers by Landai. Mo walver by Lender of any right undar this Morigaye shail be etfective unless in writing. Waiver by Lender
of any right grented to Lender 1:nare this Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a waiver as to any future transacticn or occurrence, By accepting payment of sny sum secured hereby after its due date or by making
any payment or pertorming any aci 0 1 hahalf of Borrower that Borrower was obligsled hereunder, butfailed, tc make or perform, or by adding
any payment so made by Lendertonae indebtedness secured heraby, Lender doss not waive fta right to require prompt payment whan due
of all other sums so secured or to requl e prompt performance of alt other acis required hereunder, or to declare a default for failure 30

to pay such other sums or to perorm cuch other acts.
{18) Modification tn Writing. This Mcitgage cannol be chang,ad or modified excepl as otherwise provided in this Mcrigage or by

agreament In writing signed by Borrower, of 7.iny cuccessor in interast to Borrower, and Lender.

(19) Rightto Collect and Receive Rents e nd Profits, Notwithsianding any other provisions hereof, Lender hereby grants permission
to Borrower to collect and retain the rants, incomy,issues and profits of such properiy as they become due and payable, but Lender reserves
the righl to revoke such permission at any time wity o without cause by notice in writing to Borrower, mailed to Borrowar al his Jast known
address. In any event, such permission to Borrower autumaticaily shall be revoked upon default by Borrower in payment of any indebtedness
gacured hareby or in the performance of any agreemen? niureunder, On any such default. Lendar may at any time withoul notice, sithar in
person, by agent, or by receiver to be appointed by thecount, and without regard to the adequecy ol any securlly for the indebtedness
hereby secured, enter upon and take possession of such prope~ii. or any part thereof; meke, cancel, enforce or modify leases; obtali«and
eject tenants, set or modily rents; in its awn name sue for or ot!ierw se collect tharents, Income, issues and profits thereof, including those
past due and unpaid; and apply the same, less costs and expeanxes of operatton and coliection, upon anyindebtedness securad hereby and
In such order as L ender may detarmineg; and excepl for such apptication, {andar ahall nat be liable to any paraon lor the collection or non-
collaction ef any rents, incomo, l8aues or profils, nor the fallure to nesrtor anforoa uny of tha foregoing righta The antaring upon and taking
posasesion of such property, the collection of such rents, income, lasi’os o1 profits, the doing ol othar acts herain authorized, and the
appilcation thareol aa aforesaid, shall not cure or walve any delault ornrdce of default hereunder or invalidate any act done pursuant to
such notice.

reaiter existing by law, but shalt

{20) Remedies. No remedy herein provided shall be exclusive of any vt er remedy herein or now or he
be cumulative. Every power or remedy hereby given to Borrower or to Lender 2r20 which elther of them may be otherwise antitled, may be

exarcised fram time to time and as often as may be deemad expedlant by tisem, ap~aither of them may pursue inconsistent remedies. If
Lender holds any additional security for any obligatlon secured hereby, it may erforc s the sale thereof at Its option, eithsr belfore, con-
temporaneously with, or atier any Mortgagee’s sale is made hareunder, and on avy defiult of Bortower, Lender may, at its option, ofiset
against any indebtedness owing by it tc Borrower, the whola or any part of the indabtedness sacured herfeby. The Lender is hereby
authorlzed and empowered at it option, without any obligation so 1o do, and without B/recling lhe obligations herool, 10 apply toward the
payment of any indeblednaess secured heraby, any and all sums or money, or credits ot oi-be'Uaring to Borrower and which the Lender may
have in Its possession or under its control, Including, among other things, any impoungs kald by Lender under paragraph (8} hersof.

in order to assure the definlteness and certainty of the rights and obligationa hetoin pro' ided, Borrower waives any and all rights of
offsat which Borrower now or kereafter may have against Lender, of claims and no offset made by Londer shall reliave Borrowar from pay-
ing installments on the obligations sacured heraby as they become due. ' '

(21) Foreclosure of Mortgage. When tha indebtadness hereby secured shall bacome dus whelbir vy accslaration of otherwise, the
Lender shail have the righl to foreclose the lien hereof. In any suit to forectose the lien heraof, the o shall be sllowed and included as
additional indebtadness in the docree of sale alf axpaenditures and oxpenages which may be paid or lncr e by or on benalf of Landér for
attorneys’ fees, appraisars’ fees, outlays for documentary and expart avidence, stonographer's charges, ruticatlon cos! and coste of
procuring all abstracts of title or commitments for titly insurance, Such fees, charges and costs may be eatimies aa to ltams to be expaended
after entry of the decree as L.ender may deem reasonably ne¢essary alther to proaecute such suit or to evidande 10 bidders at any aaie
which may be had pursuant o such decree the true condition of the litte to or the value of the Proparty. All exl.enciiures and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shal boimmediately dus and
payable with interest thereon at the 1ate specified in the Note. Such expenditures end expenses shall include expenditures made in
connection with (a) any proceeding Lo which Lender shall be a party, elther as plaintitf, claimant or delendant, by reason of this Martgage or
any Indebtedness hareby securad; (b) preparation for the commencement of any suft for foreclosure hereof after accrual of such righ! 1o
toreclose whether or not actually commenced, (c) preparations for the defense of any threatened suit or proceeding which might aftaci the

Property or the securlty hareol, whether or not actually commenced: {d) rny efforty for colleclion of any past due indebtedness secured
hareby. The procesds of any toteclosure saie of the Froperty shall be distributed and applied in tha foliowing ordar of priorily: first, op ~

account of all costs and axpenses Incidan! to the foreclosure proceedings, including all such Items as are mentioned In this paragraph
hereol: second, all other items which under the larms herecf constitute indebtedness secured by this Morigage; third, any surpius to
Borrower, his lagal representatives or assigns, as thair rights may appear.

(22) Appointment of Receiver. Upon or al any time alter the Jiling of a complaint tc foreciose this Mortgage the court in which such
complaint flled may appeoint a recelver of the proparty or may appoint Lender as Mortgages in possession. Such appointment may be made
gither before or after sale, without notice, without regard to the solvency or insolvancy at the time of application for such receiver, of the
person or parscns, if any, Hable for the payment of the indebtadness secured haereby and withaut regard to the then value of the property
whether the same shall be then occupiad as a homestead or nct. Such rocelver ar Morlgageae in posagssion shall have power to collect the
rents. [ssues and profits ol the premises during the pendency of such foreclosure suit, as well as during any further limes when Borrower,
his successors or assigns, except far the Intervention of such receiver, would be entilled to collect such rents, issues and prolits, and all
other powers which may be necessary or are usual in such cases for lhe protection, possession, control managemenlt and operation of the
property during the whole said period. The court from time to thme may authorize the recelver or Mortgagee in possession to apply the net
income held by either of them in payment in whole or in part of the indebtednass and other sums securad hareby, or in payment of uny tax,
special assessment or other lien which may be or become superior to tha lien hereot or supetior to a decrae foreclosing Lhis Mortgage,
provided such application ia made prior to foreciosure sale. In case of a judiclal sale, the propenrty, or so much theraof as may then be affected

by this Mortgage, may be soid in one parcel.

{23} Walver of Statute of LimIitations. Time is ol the assence as to ail of Borrowar s obligations hereundsr, and to tha axten! permitted
by law. Borrower waives all presaent or fulure statutes of imitation with regpact 10 any debt, demand or obligation secured hereby In any
action or proceeding for the purpose of enforcing this Mortpage or any rights or ramedies hereunder.
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