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MORTGAGE 0057471925

THIS MORTGAGE (*“‘Security Instrument”’) is givenon  MAY 7
19 90 The morzagor |w H._ FRANK RYDZINSKI, DIVORCED NOT SINCE REMARRIED
R;

(*'Borrower’*}. This Security Instrument is given ilo  METROPOLITAN PINANCIAL

MORTGAGE COKPUSATION .
which is organized and exizirgunder the laws of THE STATE OF MINNESOTA -, and whose address is

B85 EAST SEVENTh 2ACE-SUITE 200 .
ST. PAUL, MINNESOTA, 55101-2106 a : : . - {*Lender').

Borrower owes Lender the princip:l sam of
"TWENTY STIX THOUSAND AMD NC/100

Doliars(L1.S. $ 26,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*!Note”), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payablc on JUNE-.1 .. 2020 . This Security Instrument
secures o Lender: (a) the repayment of the delu svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 to proiect the security of this
Security Instrument; and (c) the performance of Borrowiz's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortygage -gramt and convey to Lender the fo!lowmg described praperty

located in COOK County, 1llinois:

UNIT 7-203 TOGETHER WITH ITS UNDIVIDFuJ PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN MILL CREEK CONLCATNIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED 2= DOCUMENT NUMBER
24872257, IN THE WEST 1/2 OF SECTION 8. I'UWVSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDI Tate I!_‘_J_L COUNTY,

ILLINOIS. T

AT, G
BOX

03-08-101-017-1135 e e e e

Streel iyl

inoi 60089 “ ey,
Mtinois \2ip Code] {**Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock und all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregomg
is referred 1o in this Security Inatrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
Amended 6/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time ss the requirement for the insurance
lerminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Horrower, or if. after notice by Lender to Horrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Laonder is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to/he sums secured by this Security Instrument, whether or not then due.

Unless Lendrz and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due¢ duie of the monthly payments relerred to in paragraphs | and 2 or change the amount of such payments,

10. Bormawer N7t Released; Ferbearance By Lender Not g Waiver. Extension of the time for payment or modification
of amortization of the = secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o releass tie liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence Lrociodings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sumsseourcd by this Securily Instrument by reason of any demand made by the ariginal Borrower
or Barrower's sticcessors in initrestoAny forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bour d: Joint and Several Linbitity; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lendsr and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 7greuments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: \1) is co-signing this Security Instrumsnt only to mortgage, grant and convey
that Borrower's interest in the Property under tie t2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: aid«c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodations wishiezard to the terms of this Security Instrument or the Note without

that Borrower’s consent.
12. Loan Charges. If the loan secured by this Secyiiry, Instrument is subjeci to a law which sets maximum loan

charges, and that law is finaily interpreted so that the intereit or other loan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any sucn/iozn charge shall be reduced by 1the amount necessary to
reduce the charge to the permitted limit; and (b) any sums alrzasdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make #ais refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduees vrincipal, the reduction will be treated as 4 partial
prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expirntis=of applicable taws has the effect of readering
any provision of the Note or this Security Instrument unenforceable accordirg o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrum ent apd may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specifiad i1 the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insttament shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mvatou. ‘The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lerer. Any notice ro Lender shall
be given by firsi ciass mail 10 Lender’s address stated herein or any ather address Lender uesigpnates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given'tc Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lax and the taw of the
jurisdiction in which the Property is focated. In the event that any provision or ¢lause of this >erasicy Inserument or
the Note conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Sequrity Instrument
and the Note are declared to be severable.

16. Horrawer's Copy. Barrower shall be given one conformed copy of the Note and of ihis Securit-insirument,

17. Teansfer of the Property or a Beneflciai Interest in Borrower, [ all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not
a natural peraon) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by L.ender if exercise
is prohibited by federal law as ol the date of this Security Instrument.

If Lender exercises this option, [ender shait give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which BRorrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice ot demand on Borrower.

18. Borrower's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Enstrument discontinucd ar any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under 1his Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums securcd by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fTully effective
as if no acceleration had occurred. However, this right 10 reinstate shail not apply in the case of acceleration under

paragraphs 13 or 17. .
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THIS CONDOMINIUM RIDER is made this 7TH day of MAY ,1990 ,
and is incorporatad into and shall be deemed to amend and supplemant the Martgage, Deed of Trust or Security Desad itha

“Sacurity Instrumant”) of the same date given by the undersigned {the “Borrowar”) to secure Borrower's Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
{the “Lender”}

of the same date and covering the Property dascribed in the Security instrumant and located at:

1125 MILLER LANE-UNIT 203, BUFFALO GROVE, ILLINOIS 60089

(Property Addrass)
The Property includes a unit in, together with an undivided interest in the common slaments of, s condominium project

known ss: MI

(™ of Condomi Project}
{the "Condominium Project”). if the owners association or other antity which acts for the Cowvdominium Project {the
“Ownars Association®) holds title to property for the benatit or use of its members or sharaholdars, the Property also
includes Borrower's interast in the Owners Association and the uses, proceads and bensfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrowaer and Lerics further covenant and agrae as follows:

A. Condumizium Obligations. Borrowar shall pertorm sll of Borrower's obligations under the Condominium Project's
Constituant Documints. The “Constituant Documents“ are the: (i} Declaration or any other document which creates the
Condominium Projec:; {1} by-laws; (Hi] code of raguistions; and (iv) other equivalent d 1s. Borrowar shall promptty
pay, when due, all dues 7 ad sssessments imposed pursusnt to tha Canstituent Documants.

B. Hazard insurance. 55 long as the Owners Assooclation maintains, with a generaily sccapted Insurance cerriar, 8
"mastar” or “blankat” policy-or. the Condominium Project which Is satisfactory to Lender and which provides insurance
covarage in the amounts, for tre periods, and against the hazards Lender requires, including fire and hazards inciudad

within the term “extandad coverags,’ than:
i} Lender waives the pro ion in Uniform Covenant 2 for the monthly payment to Lender of ane—twelfth of

the yearly premium instaliments for ha2». 0 nsurance on the Proparty; and
(il Borrower’s obligation uider L!nitorm Covenant 5 to maintain hazard insurance coverage on tha Property is
deemed satisfiad 1o the extent that the requi‘'ad covaerage is provided by the Owners Assaociation policy.

Borrower shall give Lendar prompt notic ol any lapse in raquired hazard insursnce coverage.

In the evant of a distribution of hazard insir~nce proceeds in lieu of restoration or rapair following a loss to the
Property, whether to the unit or to common aleme: is a7y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securad by *as 3 ity Instry t, with any excess paid to Borrowaer.

C. Public Liability Insurance. Barrower shail teke ruc) actions as may be rpasonable ta insure that the Dwners
Assoclation maintains a public liabilty insurance poiicy socastabie in form, amount, and axtant of coverage to Lendor.

0. Condemnstion. Tha proceeds of any award or claim “or damages, dirsct or consequential, payable to Borrower in
connaction with any condamnatian ar other taking of a!l or any o't of the Praparty, whethar of tha unit or of the commaon
alements, or for any conveyance in lley of condemnation, are hers'sy Zxsigned and shalt be paid to Lender. Such procacds
shall be applied by Lender to tha sums securad by the Security Instrumzat as provided in Unlform Covenant 9.

E. Lender's Prior Consent. Burrowar shall not, except aftar ‘aciice to Lender and with Lendar’'s prior written
consent, eithar partition or subdivide the Property or consant to:

{ity the abandonment or termination of the Condominium Projict, Hxcapt for sbandonsmant or tarmination

required by law in the case of substantial destruction by tire or other cssusity ~r ‘a4 the case of a taking by condemnation

or esmineant domain;
(il any smendmaeant to any provision of the Constituent Documants if viie grrvision is for the axpress benefit

of Lender;
{iii) termination ot professional management and assumption of self ~managaman® of the Owners Associatian;

or
{ivi any action whioch would have the affact of rendering the public lisbility insuranase civerage maintained by

the Owners Assoclation unaccaptable to Lendor,

F. Remadies. If Borrower does not pay condominium dues and assesimants whan due, ther Lrader may pay then:.
Any amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower sscur.c by the Socurity
Instrumant. Unlass Borrowar and Lander agree to other terms of payment, thesa amounts shaill besr intaras* ‘rom the data
of disbursament at the Note rate and shall be payable, with interest, upon notice from Lendar tao Borruowur requesting

payment.

BY SIGNING BELOW, Borrowar accepts and agraees to tho terms and provisions contained in this Conduminium Rider.

e {Seal)
-Borrower

J———— 1 Y 1]]
~Borrower

(Seal)
~Borrower

(Seal}
-Borrowar
{Bign Qriginat Only)
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