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HOME EQUITY LINE OF CREOIT MORTGAGE L S

THIS MORTGAGE |s dated as ot May 10 ,19_90 _ | and is made between

Eugene G. Pater

ang __Cek _Lawn Nationsl Bank, 8400 S, Cicerc Ave., OQ.K_L%_IL‘_&QA_SB_______(" onaaooo")}

This Mortgage 7:rovides for advances and readvances of credit up to the maximum amount of . TewnLy

thougand sac g/ 100~~~ —eemcmmamae. n=w~e—~w~ Doflare, (8.20,000, 00 ) as evidenoed by &
Home Equity Line of Cr.e i Note (*Note’’) bearing the sams date as this Mortgage made by Morigagor and payable in accord-
ance with the terms anc’ ¢o’ «iltiona stated therein. The lien of this Morigage securss payment of any sxisting indebtedness and
future advances made purs suv.t to the Note {o the same axtent as if such future advances were made on the date of the escu-
tion of this Morigage wihhow ragy.cd o whether or not there Is any advance made at the time this Mongage is executed and
without regard to whethar or nal trere is any indebtednsas outstanding at the time any agvance is made. The lien of this Mor-
tgage shall not sacure any extevison of credit that would exceed the maximum amount of the note secured by this morigage.
THEREFORE, Mortgagor, in cousk erstion of the indsbtedness, and to sacure its payment and of all other sumas required

by the terms of the Note or ot thia Moripage to be paid by Morigegor, and to sscure the performance of the tsrms, covenants
and conditions contained in this Mortgaga o7 in the Note and to securs the prompt payment of gny sums due under any renewa),
extension or modification of the Note or any aubstitute note, (which ssnaswsl, extension, modification, or substitution shall not
impair in any manner the validity or priority of th'a Mongage) does heratyy gram, conviy, warram, sell, mongage and aseign
o Mortgagee, ite successors and assigns all of tie real estate legaily described as:

LOT 17 IN WIEGAL AND KILGALLEN'S CRAWFORD GARDENS UNIT NO. 1, A .o :
SUBDIVISION OF PART OF THE EAST 1/2 (OF THE NORTH 1/2 OF THE SOUTH- L
EAST 1/4 OF SECTION 3, TOWNSHIP 37 NGHH, RANGE 13, EAST OF THE

THIRO PRINCIPAL MERIDIAN IN COOK CUUN* ; TLLINBIS. C

e - S o oy ”}l:;‘“"
c ‘ g T e, e
902?5418 e . DEPT-01 RECORDING
mnm RECOROER

IR TS LR R SRR T X ’n. SOCRE T LELES \ P RN
A L N ars PR AT S P S

CiA ORI el LR G N R L g

Common Address: 924d 8. Komensky, bak LBW"'.-.-I.L."sd'453 Tl
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Permanent Index No. . 24-03-406-036-0000
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eituated in ___Cook . County, llinols (whlch Ingothot with the toumnu deac: et
herein referred to as the “premises’’): T et
A, All right, title and interest of Mortgagor, includlnn an nﬂor-mulmd uu. or mkm in nnd !.o :h- bodo ol' ll'n wlyn.
stroets, avenues, and the allsys ndjolning the PrOMIBSR. o - oi it b Fs o e N D A YRR e y
B. Al tenements, horodimmonu. uumcnta. lppummnon. md privium ln any way mw ar lawr .ppnmm}ng o the
premim . - BH n ; . ol P A N SCATIR L R N N LR T

C. Al bulidings and improvements of every kind now or iater eractod or placed on the prominn and all matcrlal. lntand-
ad for canstructlon, reconstruction, alteration or repalrs of the iImprovements. All materials shall be deemed to be
a part of the premises. The premises shall include all machinery, equipment and fixtures owned by the Morigagor
used or useful in the operation of the real estaie, and ali renswals or replacements and substitutiona of those itams,

whether or not the same are or stiall be attached to the buliding or bulldings in any manner, all the property owned

by Morigagor and placed on the premises or usad in conneciion with the operation or maintenance of the pramises
shall so far as permitted by law, be deemed 1o form a part of the real estate and for the purpoae of this Mortgage
to be real estate, and covered by this Mortgage. As to any property which doea not form a part of the real estate or
does not constitute a “fixture” (as such term is dsfined in the Unitorm Commercial Code), this Mortgags is heraby
deemed to be a security agreement under the Unilorm Commercial Code for the purpose of creating a security in-

X

terest in auch property which Mongagor grants to the Mortgagee as aocund Party (as such term s defined in lhe -

Uniform Commercial Code).
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESS8ORS AND ABSIGNS, FOREVER,

FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMEBTEAD
EXEMPTION LAWS OF THE STATE OF {LLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY

RELEASE AND WAIVE,
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i a. .. To pay, when due, ail aums secured by this MOTIQRQE. - . i <o oy wungr vr wm s cate . o s riies v g é-:}
ﬁ b. To keeop the premises ln good dondlllon and repair and not cammit or permit wiste on the pnmllﬁ i ,',: zt‘;'
(3 To keep the buildings now and horuner on the moengaged promlm and lll lnsuubh pam of the ml N

insured under a repiacement coat form of insurance policy, against loss or damage by fire or ather ham‘. .

§ . a8 the Martgagee may from time to time require in forms, and companies, ang in sumas satisfactory to Mongages
; . Al insurance policies shall be held by and payabie tc Mongages as Its interest may appear. At least fifleen
: (15) days prior o the expitration ot sach policy, Mortgagor shall deliver 10 Morigages s poiicy roplacing the ons
axpiring.
d. Except to the sxtent maney shail have b»n dnposltod lnd shall be available for paymant of taxes under the
| provisions of the next paragraph ar under a prior mortgage, to pay, nol less than ten (10) daya belore the same
! . shall bacome delinquent or a panalty attachaes hereto for non-payment, all taxes, assesamaents and charges
' of every nature which may be levied, assessed, charged or imposed an the premisea or any part ihersof and
to pay when due any indebledness which may bs sacured by a lisn or charge on the premises. and, upon re-
. quest by Mortgagee, Ic exhibit 10 Mongages satislactory avidence of the paymeni and discharge of such llen
. or‘einim. Upon request from Mortgagaes, Martgagor will pay to Mortgages, on sach date on which peyment (s
uuv-undar the Nate, such amount as Morigagee may from time to time estimate will be required to pay (before
the ~ama shail become paat due) ail taxes, assessmaents and other governmental lisns or charges sgainst the
prope iy wreby mortgaged. Morigagor shall procure and deliver to Marigagoe, in advance, statements for such
- oharges.in hs even! of any de‘ault under tha tarms of this Morigage, any part or all of the amounts paid by
Mortgagse r~ar be appliod lo the indebtedness secursd by this Morgage and in refunding any part of such
nmoumn. Moriragee may deal with whomever is represented to be the owner of the pumlul at |hm time.

'!b comply promptl ,«uh all ordinances, rooulaliom laws, conditions and restrictions which atfect mo moﬂqno—
od proparty, or 8 use «nd not to parmit the pramises (0 be used for any uniawfui purpose{s}.
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To sxecute and deliver ugon d~mand of Morigagee any and all instruments Morigages mny dum appmprilto

to pertact, evidence, protect or tacilitate 1he entorcement of the llen of |M| Monmgo : - ey
o L s [ Y
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-

2. Mortgagor hereby assigns and transisy tn Morigagee el rents and profits due or to become due and nu dopom -
of money as advanced rent, or for security, urder all preaent and future leases or Agreements for use or occupancy o
of the morigaged pramises, including thors ade by Mortgagee under powers hersin granted, hersby absolutely
iransierring nnd assigning all such leasss anc non.menu and ail avails of thou loml &nd agresments to Mortgagee.

3 Mortgagor assigns and transfers to Mortgageae, up o the amounl of the Indobt.dmu secured hereby, all awards
of damages in connecticn with any 1aking of or injuiy & the premises under power of eminent domain or acquisition
for public use or guasi-pubdlic use; and the proceads o! 7.l 2wards after the payment of all expenses, inocluding Mor-
tgagee’s aitorney's fees, ahall be paid to Morntgagee. Muncacae is hereby authorized, on behait and i the name
al Mortgagor, to sxecute and deliver valid acquittancas and i¢ appesa! frorm any such awsrd.

A Y

4. AN monies recelved by Mongages (a) under any policy of insurancs, (b) from awards or damapes in connection with
any taking ci or injury 1o the morigaged property for public use, oz.{c).irom rents and income, may at Morigagee's N
_ option without notice, be usad (i) tawards the payment of the Indebteurcas securod by this Morigags or any poriion AL
of the indabtedness whether or not yat due and payable; (i) toward reinbiiarment of all costs, attorney's feas and
expenses of Morigagee in collecting the proceeds of tha insurance policies ~=\he nwardu Any monles recelved by
~ Mortigagee not used will be paid over to Merigagor. . . .., G O T

§. Inthe eventof a dcflurt by Martgagor in the performance of any agreement or cosenam of Morigagor under this
Mortgage or any other Instrument executed by Morigagor in cannection with this tranas.tion, or it (s) the Morigagor
fails ¢ meet the repayment terms of this Morigage or of the Note secured by this Morigage (' ary outstanding balance,

{b) the Mortgagor engages in traud or material misrepresemtalion in connection with this Ar.ms Equity Line of Credi
_ transaction, or (c) any action or inaction by the Mortgagor that adveraely affects the Mongage:''s yacurity for this Home
Equity i.ine of Credit, or any right of the Mortgagee In such sscurity, then and in any of such ¢w ts, at Morigagee's
option, the sntire amount secured by this Morigage shall becoms immediately due and payable without notice or
demand and this Mortigage may be foreclosed accordingly. it Mortgagor should abandon the rnortmgod pmpmy.
" Mortgages may iake immediate poaseasion of the property with or without foreciceure. . o R

Lok T

T S

. e it any of Mongagor s covenants or agreemants contained In this Morlgago are not parformod Morigagee may, but
g" W need not, make any payment or perform any act required of Mortgagor, in: any form and manner deamed :
. and may, but need not. make tull or partial paymenta of principal or inferest on prior eancumbrances. if any, and pur-
chase, discharge, compromise or settie any tax lien ar any other lien, encumbrance, sult, title or claim or redeem
from any tax saie or forfelture affecting the premises or contest any tax asssssement. All maonies pald for any of the
purposes authorized and all expenses paid or incurred in connaction with those purposas, including reasconable at-
e torney's fees, and any other monles advanced by Mortgagee to protect the premises or the lten of this Morigage sha!l
be additional indebtedness securad hereby and shail become immadiately due and paysabie without notice and with
interest due on thcse payments as provided in the Note sacured hereby.

e . - st

7. In the evem of loreciosure of this Moitgage, Mortgagor shall pay all costs and aﬂornoy s (ees which may be incurred
N by Mortgagese or in connection with any praceeding to which Morigagee ia a party by reason of this Mortigage. Mort-
gagor will pay Mortgagee, in additlon to ather costs, a reasonabls fse for tiile evidence prior to and after the filing
‘ -of famclooure and the preparation of such foreciosure. together with all other and further axpenses of foreclosure
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