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'MORTGAGE . '~

AND SHALL SECURE FUTURE ADVANCES = .

THIS MORTQAGE ("Security Instrument”) s given on May . 1l , 1920 _to secure are-
volving account avidenced by The Talman Homse Equity Line of Credit Agrnmont. hlrolnuftor raferred to
as “Agreemaent”, of even date harewith, s .

The mortgagor is Christopher G. McClain and Mary Loulse McClain, Husband and
Wi i {"Borrower").
This Security instrument is givan tc The Talman Home Fsdara! Savings and Loan Association of
llinols, which is organized and existing under the laws of the United States, and whose address is
4901 West Irving Park Road, Chicago, illinols 60841 ("Lender”). Borrowesr owes I..ndor the principal
sum of __ NINETEEN THOQUSAND DOLLARS AND QQ == == Semmme oo
~=-== Dollars (U.5. . _15,.000,00 ... ) or 30 much thonof as may be
advanced 7o outstanding. This debt Is evidenced by the aforesald Agrsement, which has bsen
duly executeZ by Borrowsr, and which provides for monthly paymants, with the fuli debt, if not pald
earlier, due £10 nayable on ___May 24, 1997 .
This Security |18t'ument secures to Lander: (a) the repayment of the debt avidenced by the
Agreement with iita;est, and all renewals, axtensions and modifications; (b) the payment of all other
sums, with interesi, ~ovanced under paragraph 8 to protect the security of this Security Instrument;
and {(c) the performance 'of Borrower's covenants and agresmants under this Security instrumant and
the Agreament. For tnle purpose, Borrower does hareby mortgage and warrant unto Lender the
following described prope t, iccated In Cook County, lilinois:
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O . .THIS MORTQAGE SECURES A REVOLVING CREDIT ACCOUNT | ‘o

O

Q

LOT 21 BLOCK 45 IN WINSTCH PARK NORTHWEST, UNIT NO. 3, SBEING A SUBDIVISION IN SECTION
13, TOWNSHIP 42 NORTH. RANGI. lt‘, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

glch has the address of ____1265 E. Thurston _ AT U palatine
Mnols 60057 L "Property Adrosa") o SRR G

. COUNTY, TLLINGIS, ACCORDING ™) THE PLAT THEREOF RECORDED IN THE RECORDER'S
i OFFPICE OF CCOX COUNTY, ULINOIS M MAY 21, 1962 AS DOCUMENT NO. 18480176,
B IN COOK COUNTY, ILLINOIS. L et e . .
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TOGETHER WITH all the improvements now or hereafter aracted on the p:operty, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights ard piofits, water
rights and stock and all fixtures now or hereatier a part of the property. Al repi:ze’.nts and
additions shall alsc be covered by this Securlty lnatmmant All of the forsgoing is re’ c'rod to in this
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BORROWER MN‘QIFBEJG IIALIHGQR‘.xmby conveyed and

has the right to mortgage, werrant and convey the Property and that the Property is unencumbered,
axcept for sncumbrances of record. Borrower warrants and wiil defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

- ’ ] g

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt avidenced by the Agraement and any late charges due under
the Agreement.

2. Application of Paymants. Unless applicabie law provides otherwise, all payments received
by Lender under paragraph 1 shall bs appiled; first, to amounts expended by Lendar to protsct the
Security: second, to amounts expended by iLender in axercising any remady provided Lender by this
Mortgage or by law; third, to intersst due; fourth, to other charges due; and last, to principel due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, dead of trust or other security agreemant with a lien
which has priority over this Security instrument, including Borrower's covenants tc make paymants
when due. Borrowsr shail pay or cause to be paid ali taxes, assessments and other charges, tines
and impositions attributable to the Property which may attain a priority over this Security Instrument
and leasehold payments or ground rents, i any.

4. Harard insurance. Borrower shali keep the improvements now existing or hereafter
aracted o7 ths Property insured against loss by fira, hazards included within the term 'extended
coverage’and any other hazards for which Lendar requires insurance. This insurance shall be
maintained {1 > amounts and for the periods that Lender requires. The insurance carrier providing
the insurance sra!' be chosen by Borrowear subject to Lender's approvat which shall not be
unreasonably w)nhaid,

All insurance puilcles and renewais shall be acceptable to Lender and shall include a standard
mortgage clause. Lerde” shall have the right to hold the policles and renewals thereof, subject to
the terms of any mortgr.ge, desd of trust or othar security agreement with a llan which has prtority
over this Security instrumznt.  If Lender requires, Borrower shall promptly give to Lender all recelpts
of paid premiums and renawri notices. In the event of loas, Borrower shall give prempt notice to
the insurance carriar and Lenos:. - Lender may make proof ot loas if not made promptly by Borrower.

Uniess Lender and Borrower o%iiwrwise agrea in writing, insurance proceeds shall be applied to
rastoration cr repair of the Properiy damaged, it the restoration or repair is economically feasible and
Lsnder's security is not lessaned. ir.ne restoration or repair is not sconomically feasibie or
Lender's security would be lesssned, i\.¢ msurance procaeds shall be applied to the sums sacured
by this Security instrument, whether or 7.2? Yén due, with any excess paid to Borrower. |f Borrower
abandons the Properrty, or does not answel within 30 days a notice from Lender that the insurance
carrier has cffered to settie a claim, then Lende. may collect the insurance proceeds. Lsnder may
use ths procseds to repair or restore the Property or to pay sums sscured by thia Security
instrument, wheather or not then due. The 30-day pe 'lod will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in '#riting, any application of proceeds to principal -
. shall not extend or postpons the due date of the moniid, payments referred to in paragraph 1 or

change the amount of the payments. [f the Property is eucired by Lender, Borrower's right to any
. Insurancs policies and proceeds resuiting from damage to tha nroperty prior to the acquisition shail
" pass to Lender to the extent of the sums sacured by this Securit-nstrument immediately prior to th

acquisition.

§8. Preservation and Maimtenancs of Property; Leasehoids. - .orrower shall not destroy,
damage or substantiaily change the Property, allow the Property to (starforate or commit waste. if
this Security Instrument Is on a leasehold, Borrower shall comply with ne grovisions of the |aase,
and it Borrowar acquires fee titie to the Property, the leasshold and fee d¢ fe shall not merge uniess
Lender agress to the merger in writing.

8. Protection of Lender's Rights in the Property. !f Borrowaer fails to serform the covenants
and agreements contained in this Security Instrumant, or there is a iegal procee Jing that may
significantly aftect Lender's rights in the Property (such as a proceeding in banluzery, nrobata, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whutaver is
necessary to protect the vaiue of the Property and Lender’s rights In the Property. Lar.auor's actlons
may include paying any sums sacured by a lien which has priority over this Security Inatrvinont,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to maia
repairs. Aithough Lender may take action under this paragraph Lender does not have to do so.
Any amounts disbursed by Lendar under this paragraph shail becoms additionsl debt of Borrower
secursd by this Security instrument. Uniess Borrowsr and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursamants at ths rate appilcable to other
indebtedness in accordance with the Agreement and shaill be payable. with intarest, upon notice from
Lender to Borrowsr requesting payment.

' 7. Inspection. Lender or ts agent may make raasonable sntries upon and inspactions of the
Property. Lender shall give Borrowsr notice at the time of or prior to an inspection specitying
reascnable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damageas, direct or consequentiai,
In connection with any condemnation or other taking of any part of the Property, or for conveyance
in fleu of condemnation, ars hereby assigned and shail be paid to Lender, subject to the terms of any
mortgage, desd of trust or other security agresment with a en which has priority over this Security
Instrument.

in the svant of a total taking of the property, the proceeds shalil be appiied to the sums secured
by this Securlty Instrument, whether or not then due, with any excess peid to Borrower. In the
event of a partial taking of the Property, uniess Borrower and Lender otherwise agree {n writing, the
sums secured by this Security Instrumaent shall be reduced by the amount of the procesds multiplied
by the following fraction: (a) tha total amount of the sums secured Immediately before the taking,
divided by (b) the fair market vaiue of the Property immediataly bsfors the taking. Any balance shall
be pald to Borrower.
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It the Property is abandoned by Borrower, or if, after a notice by Lender to Barrower that the
condemnor otfers to make an award or settle a claim for damagea, Borrower [ails to respond to
Lender within 30 days after the date the notice is given, Lender ia authorized to coliect and apply the
proceeds, at its option, either to restoration or repair of the Property or the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlttng. any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to In paragraph 1 or
change the amount of such paymants.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of ths time for
payment of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's
successors In interast. Lender shall not be requirad to commaence proceedings agsinst any
successor in interest or refuse tc extend time for payment of the sums securad by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabillity; Co-signer. The covenants
and agreer.onts of this Security instrument shali bind and benefit the successors and assigns of
Lender aiia-Eorrower, subject to the provisions of paragraph 12. Borrower's covenants and
agreements ~nall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Securily instrument only to morigage, grant
and convey that sorower's interest in the Property under tha tarms of this Security instrument; (b) is
not personally obligired to pay the surns secured by this Security Instrument; and (c) agrees that
Lender and any othar Forrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms ¢« vhis Security Instrument or the Agraement without that Borrower's consent.

11. Loan Charges. !/ the ioan securaed by this Securlty Inatrument is subject to a law which
sets maximum logn charges, and that iaw is finally interpretad so that the Interest or othsr loan
charges collected or to be cullucled in connection with the loan axceed the parmitted limits,
then: {(a) any such |lcan chargy shall be raduced by the amount ngceasary to reduce the charge to
the permitted limit; and (b) any su'ns niready collected from Borrower which exceeded permitted
limits will be retunded to Borrower.. l.ander may choose to make this refund by reducing the
principal owed under the Agreemaeant or by making a direct paymsnt to Borrowsr. If a refund
reducss principal, the reductions willbe lres.eJ as a partial prepayment without any prepasyment charge.

12. Transfer of the Property or a Beceiicial Interest in Borrowsr. If all or any part of the
Property or any interest in it is sold or transfer~ad, including an involuntary transfer, (or if the
Borrowar is not a natural person and a benefl sial .nterasat in Borrowaer is sold or tranaferred) without
Lender's prior written consent, Lender may, at e option, require immaediate paymant in full of all
sums secured by this Security Instrument. Howsevgr, this option shali not be exercised by Lender if
exercise is prohibited by federal law as of the date of'this Security Instrument.

If Lender exercises this option, Lender shall give dc.rmwer notice of the acceleration of
indebtedness. The notice shall provide a pericd of not ass than 30 days from the date the notce is
delivered or malled within which Borrower must pay all s.:iis secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may foraciose this
Mortgage by judiclal proceeding, without further notice or demand. on Borrowaer.

13. Acceleration of Indebtedness. The Lender may accalarotyy the indebtedness (require
immediate payment in full of all sums secured by this Security instiuman?) in the event of the
occurrance of any of the following events of default:

(1) If the Borrowsr has made any material misrepresertaticn or engaged In fraud
with raspect to the lcan plan, the Agreement or sxtensiont of credit secured hereby.
2 The Borrower has failed t© make payment in accordance 'vitih the Agreement.

(3) Any actlon or inaction by the Borrower which adversaly altec.s the Property or
any rights ol the Lender in and to the Preperty, including but um.:ted to, failure to
pay real estate taxes and asssssments; failure to maintain aduou=te hazard
insurance; failure to maintain the physical condition of the Prope ty, and use of
the Property for other than residential use permitted by applicable tcring.

It the Lender elects to accelerate the indebtedness, Lender ahall give notice to Borrower prior 1o
acceleration (but not prior to acceleration under paragraph 12, uniess applicable iaw provides
otherwise). The notice shall specify:

{a) the default;

[{2)] the action requirad to cure the default;

{c) a date, not less than 30 days from the date the notice is given to Borrowsr. by
which the defaulit must be cured; and .

{d) that failure to cure the default on or bafore the date specifiad In the notice may
result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial praceeding and sale of the Property.

The notice shall turther inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreciosure proceading the non-existence of a defauit or any othar defense ot Borrower
to acceieration and foraclosure. |If the default ls not curad on or before the date specified In the
notice, Lender at its option, may raquire iImmediate payment in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Mortgage by judiciai

proceeding. Lender shall be entitied to collact all expenses incurred in pursuing the remadies
provided in this paragraph, including. but not limited to, reasonable attorneys’ feses and cost of title

avidence.
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14, Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrumant discontinued at any time prior to antry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Agreemaent had no
acceiaration occurred; (b) curas any default of any other covenants or agreemants; (c) pays all
expensas incurrad in enforcing this Security (nstrumant, incluging, but not limited to, reasonable
attorney's fees; and (d) takes such action as Lender may reascnably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar,
this Security instrument and the obligations secured heraby shall ramain fully effective as if no
acceleration had occurred. Howaever, this right to reinstate shall not apply in the case ot
acceleration under paragraph 12.

15. Lender in Possession. Upon acceleratiun or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent
or by judicially appointed receiver) shall ba entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Proparty including those past dus. Any rents cotlected
by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rants, including, but not limited to, receiver’'s fees, premiums on raceiver's
bonds anc y9asonable attorneys’ faees, and then to the sums sacured by this Security Instrument.

16. " Nolices.  Any notice to Borrower provided for in this Security Instrument shalf be given by
dalivaring it sr hy mailing it by first class mail uniess applicabla !aw requires use of another
method. The nrtice shall be directed to the Property Address or any other address Borrower
designates by nridca to Lendsr. Any notice to Lendar shall be given by first class mail to Lender's
address stated horr 0 or any other address Lender designates by rotice to Borrowar. Any notice
provided for in this Sezurity Instrumaent shall be deemed to have been given to Borrowsr or Lender
when given as providec in this paragraph.

17. Governing Law' Zeverability. This Security Instrument shali be governed by federal law
and the law of the jurisdictior iy which tha Property is located. In the avent that any provizion or
clause of this Security tnstrumzn. or the Agreament conflict with applicable law, such conflict shall
not affect other provisicns of thus Ssczurity Instrument or the Agreement which can be given effect
without the conflicting provision. (fo this end the provisions of this Security Instrument and the
Agreemaent are declared to be ssveiabie

18. Borrower's Copy. Borrower 2ozl be given one conformed copy of the Agreement and this
Security Instrument.

19. Relesse, Upon payment of all surs secured by this Security Instrument, Lender shall
release this Security Instrument without charge ‘o Qorrower. Borrower shall be responsible for
recording or filing the Release and any related vxpense.

20. Walver of Homestead. Boarrower waivaer al right of homestead exemption in the Property.

21. Future Advances. This Mortgage is given !0 sacure a revolving credit loan and shal!
sacure not only presently existing indebtednass under .oz Agreement, but also future advances,
wheather such advances are obligatory or to be made at tha _ntion of the Lender, or ctharwise, 1o the
same extert as if such future advances were made on the'd:te.of the execution of this Mortgage,
although there may be no advance made at the time of exscution. o€ this Mortgage and aithough
there may be no indebtedness secured hereby outstanding at thi: time any advance is made. The
lien of this Mortgage shall be valid as to all indebtedness securea hrreby, including future advances,
from the time of its filing for record in the recorder's or registrar's of/ice of the county in which the
Property is located. The total amount of indebtedness secured hereby in2y increase or decrease
from time to time, but the total unpaid balance of indebtedness secured *eraty at any one time
outstanding shall not exceed the principal sum set torth hersinabove, plus intirast thereon and any
disbursements made for payment of taxes, special assassments, insurance o the Property and
interest on such disbursements. This Mortgage shall be valid and have prionty (iver all subseguent
liens and encumbrances, including statutcry llens, excepting solely taxes and assecar.ants laviad on
the Property.
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BY BIGNING BELOW, Borrower accepts and agrees tc the terms and covenants contalnad in

this Security Instrument.
. ,_,;{../3,4..)/.‘.’] )'" C&"*r

Christopher G. McClain Borrowe

-

Mary Louise McClain

State of liiinols Cock , County a8:

I, h\ (i L)Cl; Pl A Ll.(.u Wit

. & Notary Publi¢ in and for sald

county and state, do hereby certily that _Chelstopher G. McClain and Macy Loulse

McClain, dusband and Wife, As Joint Tenants _ parsonally known to me to be same

person(s) whoes name(s) are subscribed to the foregoing
instrument, appecred before me this day in person, acknowladged that L hey
signed and delivered t*.@ Taid instrument as their free and voluntary act, for the

uses and purposes herci~. set forth.

Given under my hand and o’icial seal, this lith day of May.

My Commiasion expires:

THIS INETRUMENT WAS PREPARED BY

Ta'man fjome Federal Savings and Loan
Deborah J. Wa'ah 180% E, GOMY Rd., Schaumburg, 1L 60173
Name Addrene /
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