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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, Illlinois 60303

MORTGAGE

*’Space Above This Line For Recorder's Use

THIS MORTGAGE nade this '__ZQS‘L}_ ) day of May s 1990, betwaen
John E. Schmidt and Carmen Schmidt, his wife , (herelnafter referred
to as "Mritgagor") and the RIVER FOREST STATE BANK AND TRUST COMPANY, (hereinafter

referred to 725 "Mortgagee"),

WHAREAS, Mortgagor Is Indebted to Mortgagee In the principal sum of
ONE_HUNDRED r.1uE. THOUSAND DOLLARS ($105,000.00 ), which indebtedness Is
evidenced by thal  certaln Note, executed by the Morigagor, dated May 2, 1990
(hereinafter referred . as the Note) .

NOW, THIRKEFORE, the Mortgagor, to secure the payment of the Note with interest
thereon, the payment of all other sums with interest thereon advanced in accordance herewlth
to protect the security of this Mortgage, and the performance of the covenants and agreements
of the Mortgagor hereln conta'ned, the Mortgagor does hereby mortgage, grant, and convay to
Mortgagee the {ollowing descrlbed real estate located In the County of __ Cook y State
of 1liinols:

LOT 407 IN TERRAMERE OF ARLINGT4ZM HEIGHTS UNIT NO. 10, BEING A SUBDIVISION IN

THE NORTH 1/2 OF FRACTIONAL SECICs &, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 10 ~7RE PLAT THEREOF RECORDED MAY 17, 1984 AS
DOCUMENT 27090322, IN COOK COUNTY, [LLiNOIS, . .

. DEPT-bl RELOROIHG $14.4

. TA?7Y TRAN J718 0S/15/90 A7944100
: . MR L w—FP0-RRBEO3
P.LN.  03-06-104-024 . COOK COUNTY NECORDER .

Which has the address of 1008 Thurston, Arlington Heighvs, 1L {herein referred to as
"Property Addressy").

TOGETHER with all the lmprovements now or hereafter erecisd on or attached to”
the property, and all easements, rights, appurtenances, rents, royalties, ‘nineral, oit and gas~,
rights and profits, water, water rights, and all fixtures now or hereafier attached to the -
property, all of which Including replacements and additions thereto, shall be G=»med to be and
remaln a part of the property covered by this Mortgage and all of the foregoing together with
said property (or the leasehold estate if the Mortgage is on a leasehold) are herein referred to
as the "Premises".

Mortgagor convenants that Mortgagoer is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Premlses, and Mortgagor wlil
warrant and defend generally the title to the Premises against all claims and demands, subject
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to any declarations, easements or restrictions listed in a schedule of exceptions to coverage Iin
any title insurance policy insuring Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT1

Mortgagor shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in the Note, and
the principal of and Interest on any {uture advances secured by this Mortgage.

in addition, the Mortgagor shalii

(a) Promptly repair, restore or rebulld any improvement now or herealter on the
property which may become damaged or destroyed.

(b) Pay immediately when due and pavabie all general taxes, specjal taxes, special
assessments, water charges, sewer service charges and other taxes and charges
against the property, inciuding those heretofore due, (the monthly payments
provided in the Note in anticipation of such taxes and charges to be applied thereto
o'ovided sald payments are actually made under the terms of said Note), and to
{ienish the Mortgagee, upon request, with the original and duplicate receipts
therirtor, and all such Items extended agalnst said property shall be conclusively
decired valid for the purpose of this requirement.

(c) Kevp the improvements now existing or hereafter erected on the property
tnsured ega’nst loss or damage by fire, lightning, wind storin or such other hazards,
as the Mcrtgegee may require to be insured agalnst under policles providing for
payment by the insurance companies or monies sufficient either to pay the cost of
replacing or revairing the same or to pay in full the Indebtedness secured hereby, in
such companies” *iwvough such agents or brokers and In such form as shall be
satisfactory to the Mortgagee, until said indebtedness Is fully paid, or in the case of
foreclosure, until exolration of the period of redemption; such insurance policies,
including additional aid renewal policies shall he delivered to and kept by the
Mortgagee and shall confalh a clause satistactory to the Mortgagee making them
payable to the Mortgagee, 8- 113 interest immay appear, and in case of loss under such
policies, the Mortgagee is authoarized to adjust, collect and compromise, In Its
discretion, all clairns thereundcr aind the Mortgagor agrees ta sign upon demand, all
recelpts, vouchers and releasvs raquired of him by the insurance companies;
application by the Mortgagee oi_xiry of the proceeds of such Insurance to the
indebtedness hereby secured shall (nut excuse the Mortgagor from making all
inonthly payments until the indebtedriess is paid In fulll 1In the event of a loas,
Mortgagor shall give prompt notice " the Insurance carrier and Mortgagee.
Mortgagee may make proof of loss If not riade promptly by Mortgagoer. All renewa)
policies shall be delivered at least ten (10) da;s hefore such Insurance shall expire,
Aill policles shall provide further that Mortgagee shall receive ten (10} days notlce
prior to cancellation.

{d) Complete within a reasonable time any bulldings o; improvements now or at any
time in process of erectlon upon sald property,

(e) Keep said Premises In good condltion and repair wiihovi-waste and free from:
any mechanics or other lien or clalm of llen not expressly ubcrdinated to the llen:
hereol,

{) Not suffer or permit any unlawfuyl use of or any nulsancée tc exlst on sald
Premises nor to diminish nor impair its value by any act or omlasion¢~ act.

(g) Comply with all requirernents of law or municipal ordinances with respsct to the
Premises and the use thereol,

(h) Comply with the provisions of any lease if this Mortgage is on a Jeasehald,

(i) Pay the premiums for any life, disability or other Insurance it Mortgagor shall
procure contracts of insurance upon his life and disability insurance making the
Mortgagee assignee thereunder. In such event and upon fallure of Mortgagor to pay
the aforesald premlums, the Mortgagee may, but shall not be obligated to pay the
premjums for such Insurance and add said payments to the principal indebtedness
secured by this Mortgage to be repald in the same manner and without changing the
amount of the monthly payments, uniess such change Is by mutual consent.
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{j) In the event this Mortgage is on a unit in a condominium, perform all of
Mortgagor's obligations under the declaration or covenants creating or governing the
condominium, the By-laws and regulations of the condominium and the constituent
documents,

Any sale, conveyance, or transfer of any right, title or interest in the premlses or
any portion thereof or any sale, transfer or assignment of all or any part of the
beneficial interest in any trust holding title to the Prermnises without the prior
written approval of the Mortgagee shall, at the option of the Mortgagee, constitute
a delault hereunder on account of which the holder of the Note secured hereby may
declare the entire indebtedness evidenced by said Note te be immediately due and
payable and foreclose this Mortgage Immediately or at any time such defauit occurs,

In the case of a fallure to perform any of the covenants herein, or if any action or
proceeding Is commenced which materially affects the Mortgagee's interest in the
property, including but not limited to eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor's behalf everything so covenented; the
Mortgagee may also do any act it may deem necessary to protect the llen hereof;
ard, the Mortgagor will repay upon demand any monies pald or disbursed; including
teascnable attorney's fees and expenses, by the Mortgagee for any of the above
purpores and such monies together with interest thereon at the highest rate for
which (1t is then lawful to contract shall become so much additiona! indebtedness
hereby sucired and may be Included in any decree foreclosing this mortgage and be
paid out cr ‘he rents or proceeds of sale of said Premises if not otherwise pald. It
shall not h<-obligatory upon the Mortgagee to inquire Into the validity of any lien,
encuinhrance ¢r lairmn in advancing monies as above authorized, but nothing herein
contained shali-Lr construed as requiring the Mortgagee to advance any monles for
any purpose nor to.de any act hereunder, and the Mortgagee shall not Incur any
personal llability biacause of anything it may do or omit to do hereunder nor shatl
any acts ol Mortgagre act as a walver of Mortgagee's right to accelerate the
maturity of the Indebicciiess secured by this Mortgage or to proceed to foreclose
this mortgage,

Time Is of the essence heredt, and if default be made In performance of any
covenant hereln contalned or contalned in the Note or In making any payment under
sald Note or obligation or any ¢xtension or renewal thereof, or If proceedings be
instituted to enforce any other lien oc charge upon any of the Preinises, or upon the
tiling of a proceeding in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignment for the benef!t.Cf his creditors or If his property be placed
under control of or in custody of any caur® or officer of the governinent, or If the
Mortgagor abandons the Preinises, or faiis to rav when due any charge or assessment
(whether for insurance premiums, maintnpance, taxes, capital Improvements,
purchase of another unit, or otherwise) lmpused by any condominium, townhouse,
cooperative or siiilar owner's group, then and inuny of sald events, the Morigagee
is hereby authorized and emmpowered, as its optio/i zad without atfecting the lien,
hereby created or the priority of said lien or any right of the Mortgagee hereunder,
to declare, without notice, all suins secured hereby Inirhediately due and payable,
whether or not such default he rermedied by Mortgegor,-and apply toward the
payment of sald mortgage indehtedness any monies of ¢ Mortgagor held by the
Mortgagee, and said Mortgagee may also linmediately procisd to foreclose this
Mortgage, and In any foreclosure a sale may be made of the Premises enmasse
without oftering of the several parts separately,

Upon the commencement of any foreclosure proceeding hereunder, the court in
which such bill is filed may at any time, elther before or after sale, and without
notice to the Mortgagor, or any party clalrning under him, and without regard to the
solvency of the Mortgagor or the then value of sald Premises, or whether the same
shall then be occupied by the owner of the equity of redemption as a homestead,
appoint Mortgagee as Mortgagee In possession or a recelver with power to manage
and rent and to coilect the rents, issues and profits of said Premises during the
pendency of such foreclosure suit and the statutory period of redemption, and such
rents, issues and profits, when collected, may be applied before as wall as after the
foreclosure sale, towards the payment of
the indebtedness, costs, taxes, insurance or other items necessary for the protection
and preservation of the Prernises, includling the expenses of such recelvership, or on
any deficlency decree whether there be a decree therefore in personam or not, and
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if Mortgagee shall be appointed as Mortgagee In possession or i{ a recelver shall be
appointed it or he shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redemption or not, and until
the {ssuance of a deed In case of sale, but if no deed be [ssued, until the expiration
of the statutory period during which it imay be Issued and no lease of sald Premises
shall be nullitled by the appointment or entry in possession of Mortgagee In
possession or a recelver, but it or he may elect to terminate any {ease junior to the
llen hereof; and upon foreclosure of sald Premises, there shall be allowed and
Included as an additional indebtedness in the decree of sale all expenditures and
expenseés together with interest thereon at the rate of twenty (209%) percent per
annum, or if said rate of interest is higher than permitted by state law, then to the
nighest rate perrnitted by state iaw, which may be paild or incurred by or in behalf of
the Mortgagee for attorneys' fees, appralsec’s fees, court costs and costs {which may
be estimated as to include items to be expended after the entry of the decree) and
of procuring all such data with respect to titie as Mortgagee may reasonably deem
necessary either to prosecute such suit or to evidence to bidders at any sale held
pursuant to such decree the true title to or value of said Premises; all of which
aforesald amounts together with [nterest as herein provided shall be immediately
duye and payable by the Mortgagor in connection with (a} any proceeding, including a
rcubate or bankruptcy proceedings to which elther party hereto shall he a party by
reason of this Mortgage or the Note hereby secured; or (b) preparations for the
convaencement of any suit for the foreclasure hereof af{ter the accrual of the right
to «creciose, whether or not actually cornmenced; or () preparations for the defense
of or invesvention in any suit or proceeding or any threataned or contemplated suit
or proceeding, which might affect the Premises or the security hereof. In the event
of a foreclosure sale of sald Premises there shall first be paid out of the proceeds
thereol aii of the aforesald items, then the entire Indebtedness whether due and
payable by th¢ terms hereof or not and the interest due thereon up to the time of
such sale, and e overplus, if any, shall be paid to the Mortgagor, and the purchasar
shall not be obliged to see to the application of the purchase money.

Extension of the tiire for payment or modification or amortization of the sums
secured by this Mortgage sgranted by Mortgagee *o any successcr in interest of
Mortgagor shall not opeira“= to release in any manner the llability of the original
Mortgagor and Mortgagor's sucs=asor In interest. Mortgagee shall not be required to
commence proceedings againgt such successor or refuse to extend time for payment

or otherwise nodity arnortizavioryof the sum secured by this Mortgage by reason of

any demand made by the origina. Miortgagor and Mortgagor's successor In interest,

Any forebearance by Mortgagee In’ ezercising any right or remedy hereunder or
otherwise af{orded by applicable law/ rhall not be a waiver of or preclude the
exercise of any such right or remedy. Tlie procurement of insurance or the payment
of taxes or other liens or charges by Mortgajgec shall not be a waiver of Mortgagee's
right to accelerate the indebtedness securec by ihils Mortgage,

Al remedies provided in this Mortgage are oalsdinct and cumulative to any other
right or remedy under this Mortgage or afforces hv law or equity and may be
exercised concurrently, independently or successively,

The covenants contained herein shall bind and the rights nereunder shall lnure to,
the respective successors and assigns of Mortgagee and Mortgagor subject to the
provisions of paragraph 3 hereof. All cavenants and agreermerts of Mortgagor shall
be jolnt and several,

Except to the extent any notice shall be required under applicabl¢ luw to be glven in
another tnanner, any notice to Mortgagor shall be given by mailing such notice by
certified mail addressed to Mortgagor at the Property Address or at such other
address as Mortgagor may designate by notice to Mortgagee as provided herein and
any notice to Mortgagee shall be given by certified mail, return receipt requested to
Mortgagee's address stated herein or to such other address as MMortgagee may
designate by notice to Mortgagor as provided hereln. Any notice provided for in this
mortgage shall be deemed to have heen given to Mortgagor or Mortgagee when given
in the manner designated herein, :

Upon payment of all sums secured by this Mortgage, Mortgagee shali deliver ‘to
Mortgagor a release deed releasing the llen of this Mortgage,
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3. Mortgagor hereby walves all right of homestead exemption In the Premises and
grants to Morigagee the right to Inspect the Premises at all reasonable times and
access thereto shall be permitted for that purpose.

i, Mortgagor assigns to Mortgagee and authorizes the Mortgagee te negotliate for and
collect any award for condemnation of all or any part of the Prermises. The

Mortgagee may, In its discretion, apply any such award to amounts due hereunder, or
for restoration of the Premises.

15. It the Mortgagor is a corporation, the Mortgagor hereby walves any and all rights of
redemption from sale under any order or decree of foreciosure of this Mortgage on
its own behalt and on behalf of each and every person, except decree or judgment

creditors of the Mortgagor, acquiring any Interest In or title to the Premises
subsequent to the date of this Mortgage.

16, This Mortgage shall be governed by the law of the jurlsdiction in which the Premises
are located. In the event one or more of the provisions contained in this Mortgage
shall be prohibited or invalld under applicable law, such provision shail be
Ineffective anly to the extent of such prohibition or invalidity, without invallidating
the remalnder of such provision or the remalning provisions of this Mortgage.

17. i1 s the intent hereof to secure payment of the Note whether the entire amount
saclidiave been advanced to the Mortgagor at the date hereof or at a later date, or
having he=en advanced, shall have been repaid in part and further advances made at a
later Jdassie, which advances shall in no event cause the principal sum of the
indebtednass, plus any interest due thereon, plus any amount or amounts that may be
added tu the indebtedness under the terms of this Mortgage aor any other document
evidencing <r resuring the Indebtedness evidenced by the Note, to exceed the sum of
QNE HUNORED FAFTY THOUSAND DOLLARS (5_150,000.00 -

IN WITNESS WHERECGF, the undersigned have signed this Mortgage on the day and
year first above written at River Yoi ==y, illinois,

xS Ny /Do xo i o N

down E./%Wmidt v ' Carmen 5chmidt
‘.‘/ . .
STATE OF ILLINOIS )

}S.S.
COUNTY OF ook )

I, the Undersigned, a Notary Public in and for sald Cout*y, In the State aforesaid, DO HEREBY

CERTIFY THAT: _John E. Scmhidt and %gi;%?} S_gﬂmjiﬂt personally known to me
to be the same person(s) whose namel(s are) subsirlGad to the foregoing instrument,
:pﬁeared before me this day ln person and acknowledged tat signad, sealed and
a

vered the said Instruments as theiﬁ frae and voluntary act, ior the uses and purposes

therein set forth, including the release and walver of the Right of Fomestead.

GIVEN under my hand and notarial seal, this _3%‘_ day of MA}U_ L1920
, ‘ :

OTARY PUBLIC

My Commission Expires __ (O - 24 945

-
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