SRR T T

R ARl

X

"Wf G 1t ifmﬂwﬂmwgag i

UNGF"’F‘IETALO COPYs 4

gy rmmw. JLLMOIS
VEDYFD

gn vae 16 MLk 27 802725854

(Se Above This Lina For Recording Oeta]

MORTGAGE

90 Tre moR TOAGE mﬁ'ﬁ'“%ﬁ"’ ERRLAN . MocABE, HES WIRELL

19,700 Tremortgagor s .., SRN0RD . NC-nbl, AND, MARLAN
.. (" Borrower’ ) This Security Instrument is BIVERN L0 vt cenenr s

. .',.....sM”H 'El"“QAL $AVING$ bANK Ceneinies «r.y Which is nrganued and existing
under the laws or WHE, UNETED STATES OF AMERICA. . and whose ROOIEss 18 rere..uesmsesesssrseerisssssssermeesoons
14757 Soyth Clcr o Avenue — Midlathian, lilineln 80445 ("Lender")

Borrower owes Lender th: prmapal sumof ....... EIFTEEN.. THOUSAND, AND.. NO/.10f). === e mmrrmrem ..
" 3 = Pollars (U.S. $....... 15, 000.00....... ). This debt iz ewdenced by Borrower's note

dated the same date as this Ser urity [nstrument (*'Note™}, which provides for manthly payments, with the full debt, if not
MAY 14, 2000 wereereavense This Security Instrumnent

paid earlier, duc and payable o R0 LA n £VHY et s
secures to Lender: (a) the repnyr*’.:nt of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; {b) the payment o a’; ~ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the per{ormance of Borrower's covenants and agreements under this Security Inatrument and

the Note. For this u.rpose Borrower docs ‘lereby mongnge, grant and convey to Lender the following described property
iocated in ... cxfx . . ceinene. County, Fllinois:

Iot 133 in Timbers Edge Unit 1I1Y, being a subdivision of the West 1/2 of the
Northeast 1/4 (except the EasC 215.00 feet thereof) of Bection 35, Township 36
North, Range 12, East of the Trird Principal Meridian, in Cook County, Il.

R R L R T R PP P EEY PP LT

P.I.N#: 27-35-224-010

THIS IS A JUNIOR MORTGAGE

which has the address of ........ 17723 Tulip Lane e THDAOY. PAYK. ooy
{S'Iroﬂ] [City}
illinois 60477 ..... . ("Property Address”);
[Tip Coae}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, righes,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nghl to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Singie Family-~PNMA/FHLMC UNIFORM INSTRUMENT S . L Form 3014 12/83
NS SAF SYETRNS w
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I Lender required morigage insurance as 4 condition of making the loan secured by this Security Inatrument,
Borrower thall p<; i5ic premiums required to maintain the insurance in effect until such time a3 the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the e of or prior to an inspection specifying reasonuble cause for the inapection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with sy excess pasd 1o Borsower. In the event of a partial taking af the Property,
unless Borrower and Lender otherwise agree in writing, the saums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the totul amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrawer, orif, after notice by Lender to Borrower that the condemnor offers to
make an award Orsettle a claim for damages, Burrower fails (o respond to Lender within 30 days afier the date the notice is
given. Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securel vy this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dai< i the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe. VMo*- Released; Forbesvance By Lender Not 8 Walver.  Extension of the time for payment or
modification of amortizetica of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall noit o serate to release the liabibity of the original Borrower or Borrower's successora in intereat.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify s icrtization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrow r’y successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall nbt be a waiver of or preclude 12 esarcise of any right or remedy.

11. Successors and Assigns Eouns; loint and Several Linbility: Co-signers, The covenants and agreements of
this Sccurtty Instrument shall bind and beacfit the successors and assigns of Lender and Borraower, subject to the provisions
of paragraph 1 7. Borrower’s covenants andagreementa shall be joint and several. Any Borrower who co-signs this Security
Instsrument but does not execute the Note: (1) 7. co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tie Jerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and -} agrees that Lender and any other Borraower may agree to extend,
modify, forbear or make any sccommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Secrcity Instrument is subject 10 a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan charges collected or to be coliccted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perrutted limit; and (b) 2ay'sums already collected from Borrower which cxceeded
permitted limuts will be refunded to Botrower. Lender may choor 29 make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower 1T a reftand reduces principal, the reduction will be treated us n
partial prepayment without any prepayment charge under the Note:

13. legislation Affecting Lender’s Rightx. 17 ennciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instriment unenforceable 7ocording to its terms, Lender, at iis option,
may require immediate payment in full of all sums secured by this Security frnstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tive stoos specified in the second paragraph of
paragraph 17,

14. Naotices. Any notice to Borrower provided for in this Security Instrusacnt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any-wtic~ to Lender shail be given by
first class mail 10 Lender's address stated herein or any ather address Lender designates by (otice to Borrower. Any notice
provided for in this Security Instrument shall be deemied to have been given to Borrower ar Le~drc when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Insirument shall he governed by federys 'aw and the law of lhcu:
jurisdiction in which the Property is located. In the event that any provision or clause of this Seciritv. Instrument or the o)
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Intiro nent or the Note X
which can be given effect without the conflicting provision. Ta this end the provisions of this Security instrument and the Y
Note are declared to be severable. oA

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural L
person) without Lender's prior written consent, Letider muay. at its option, require immediate payment in full of all suins
secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise iz prohibited by
federal law as of the date of this Sccurily Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a peried
aof not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at nny time prior to the earlier of: (n) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender al! sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonably require to assure that the Hen of this Security Instrument, Lender's righis in the Property and Borrower’s
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan rcinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or i 7.
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