U N O F F I C I(A b' C@JYL; i‘?hh instrument was prepared by:
90225890 DENISE R. HART

{Namae)

MORTGAGE CHICAGD RIDGE, IL 6D4
{Address)

R
|
#~{

THIS MORTGAGE is made this —_11TH _ qay of MAY, 1990 _ . between tho Morigagor,
JACK MCCOWAN AND FLORENCE MCCOWAMN HIS WIFE - : K

€3 709,

; (herein Borrowar’'), and the Mortpagee, FINANCIAL FEDERAL SAVINGS BANK OF QLYMPIA FIELD

é" ’ﬂ a corporation orgzi.zéd and existing under the laws of the United States of America, whoss addrass is ‘

1 1430 S. WESTERN_AVE, . ) . ,

b LveiR Py DS ™ 1V Eho1s 60461 3 (Rerein “Lander™).
;‘ WHEREAS, Borlower is indebted to Lender in the principal sum of :

R FORTY-NINE THOUSAND NINE HUNDRED AND 00/100-=-r===-usv <<  ammm oo -::--

& Dotiars, which indebtedness is wvifanced by Borrower’s aote dated MAY 13TH, 1990 thecein “"Note”’),
v provided for monthly instalimer(ts of principal and interest, with the batance of the Indebtedness, If not sooner psid, due and
pavableon  gyNE 1ST, 2540 -

f- TO SECURE to Lender {a) the rapayment of the indebtedness evidenced by the Nots, with interest tharson, the pay-
¥ ment of al) other sums, with interast thereor, wdvanced in accordance herewith 10 protect the security of this Mortgage, and
i the performance of the covenants and agreersent. of Borrower herein containad, and (b} the repayment of any future advances,
5 with interest thereon, made 10 Borfower by lencter pursuant to paragraph 21 hereo! (herein “Future Advances'’}, Borrower
i does hereby mortgage, grant and convey to Lencer Lhe following described property located in the .

o County of

£ o CQoK -

2 sweot 1 F 015 S S . $1 6.00

Reer,

SEE RIQER'A’ ATTCHED HERETO AND MADE FART HEREQF

T e g

CODK cou 4
e Fom ibLina:s

930 MAY 18wy S2 9.0225:.8 90

n“'ww‘ﬂ‘ﬁr‘:;‘:& Tin
| 068S2206

P.I.N. 27-25-104-011-0000

PROPERTY ADDRESS: 31 8 XTON 3 sour

v ity pakkyTRY BH43,° Soum

: which has the sddress o'——wm ?EW

{Street) v}
ILLINOIS 60477
herein “Pro d b M
Tt s T Tode) (herein perty Address™}

y TOGETHER with all tha 'mprovemants now: or hersatisr erscied on the property, and all essements, rights, appurte-
: nances, rents, toyaities, minsral, oll and gas rights and profits, water, water rights, and water stock, and ail fixtures now or here:
) after sttached to the property, all of ich, inciuding replacements and itions thereto, shall be deemed to be and remain @
part of the properiy covered "J’ this Mortgage: and all of the lougolnp, together with said property (ar the leasshold state
" if this Mortgage iz on a leasshold) are herein referred to as the “Proparty .

' Borrower covenants that Borrowaer it lawfuily selsed of the eitate hereby convayed and hes the right 10 mortgage,

grant and convey the Property, that the Property is unsncumbered, and the Borrower will warrsnt and defend ally the title

LB 10 tha Property against sl claims and demands subject 1o sny declarations, sasements or restrictions listed in a urwdulo of
& exceplions 10 covarage in any title insurance policy insuring Lendsr's intersst in the Froperty.
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ptior to entry of a iudgmeﬂLJhM.QJangE J %L’ys IQGQJMI x\ would be then due under

this Morigage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower cures sll
breaches of any other cavenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreemenis of Borrower comtained in this Mortgage and in
enforcing Lender's remedies as provided in parzgraph |8 hereof, including, but not limited to, reasonable attorney’s fees: and
(d) Borrawer takes such action as Lender may reasonably require lo assure that the lien of this Morigage, Lender’s interest
im the Property and Borrower’s obligation to pay the sums secured by this Maortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred

29. Amignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shail, prior 1o acceleration under paragraph 18
hereaf or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandonment of the Property, and at any lime prior to ihe expiration
of any period of redemption following judicial sale, Lender, in persan, by agent or by judicially appointed receiver, shsit he
entitled ta enter upon, take possession of and manage the Property and 10 collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but noi limited to receiver's fees, premiums on receiver's bonds and reasonable
at10rney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents acfually received.

21. Future Advances. Upon request of Borrower. Lender, ar Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower Such Fufure Advances, with inierest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stanng that said notes are secured hereby At no time shail the principal amount of the
indehtedness sec et by this Morigage. not including sums advanced in_accordance herewith to protect the security of this
Marigage, exceid 2 original amount of the Note plus US § ANE

22. Retemme. [Jpon payment of all sums secured by this Mortaage, Lender shall release this Mortgage.

Borrower shall p:y il zosts of recordation, if any, and sny release fee in effact at thot time.
23, Walver of V- ctead. Barrower hereby waives all right of homestead exemiption in the Property.

In WiTNESS WHERED: Borrower has executed this Mortgage.

State oF [1L IS

do hereby certify that

‘signed and delivered the said instrument as
set forth,

" Given under my hand and ofncial <cal. this

My Commission expires:

9§

FICIAL SEAL’
CAROLE A PADGETT
NOTARY PUBLIC, STATE OF ILLINDIS 4
My Commlssion Explres 07128192

AT

{Speca Below This Line Ruserved For Lender snd Recorder)

ERAL TRUST & SAVINGS BANK
RIS

frrt 353

MA&;NLSC 1AL FEDER
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- Any amounta disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall bhscome additional
indebtedness of Borrower secured by this Mortgage. Unlens Borrowsr and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear inturest from
the date of disbursement at the rate payable from timo to time on outstanding principal under the Note unless payment
of interest at such rate would he contrary to applicable law, in which event auch amountas shall bear interest at the highest
rate permiasible under applicable law. Nothing contained in this paragraph 7 shall require Lendar to incur any expense
or take uny action hereunder.

8. inspection. Lender may make or cause to bo made reasonable entries upon und inspections of-the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thurefor reiated

to Lender’'s interest in the Property. .
8. Condemnation. The proceeds of any awnrd or ¢claim for damagos, direct or conseguentisl, in connection with any

¥ condemnation or other tuking of the Property, or purt thereof, or for conveyance in licu of cordemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Mortgage, with
the excess, i’ any, paid to Harrewer In tha event of 8 partial taking of the Property, unless Borrower and Lender othorwise
agree in writing, there shall be applied to the sums aecured by this Mortgage such proportion of the procoeda as is equal
to that proportion which the amount of Lhe sums secured by this Mortgage immaediately prior to the date of taking bears
to the fair market value of the Property iminediately prior to the date of taking, with the balance of the proceeds paid
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% to Borrower.
2. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers {0 make
t an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date auch notice in

mailed, Lend = is authorized to collect and epply the proceeds, at Lander's option, either to restoration or repair of the
o Property or'vn the sumas secured by this Mortgage.
3 Unless Londar and Borrower otherwise agrae in writing, any such application of proceeds to principa) shall not extend
4 or postpone thz dun date of the monthly inatallmenta referred to in paragraphs 1 and 2 hersof or change the amount of
¥ such installmen a.
¥ 10. Borrower "0 Released. Extension of the time for paymaent or modification of amortization of the suma secured
g by this Mortgage pawed by Lender to any successor in interest of Borrower shall not aoperate to releass, in any
manner, the liability ‘ot'the original Borrower and Borrower’s succossors in intersst. Lender shal! not be required to
commence proceedings s ai’ st such successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by lLender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. ~
or otherwise afforded by applicanle low, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procuroment of insurance or the pryment of taxes or othor liens or charges by Lender shull not be a waiver of Lander’s
right to accelerate the maturity of the indebtedness secured by this Mertgage.

# 12. Remedies Cumulative. All r>medies provided in this Mortgage are distinct and cumulative to uny other right
or remedy under this Mortgage or afforded iy 'aw or equity. and may be exercised concurrently, independuntly or succesaively.

13. Successors and Assigns Bound, -?oi»t and Several Liability; Captions. The covenants and agreements harein
contained ahall bind, and the rights hereundar raril inure to, the respactive successors and assigns of Lendsr and Borrower,
subject to the pravisions of poragraph 17 horeof A1 covenants and agrecments of Borrower shall be joint and severa!. The
captions and headings of the paragrapha of this Mort+aye are for convenience only and are not to be used Lo interpret or
define the provisions hereof.
i4. Notice. Excapt for any nolice required unler soplicable law 1o be given in another manner, (a) any notice to
{ Borrower provided for in this Mortgage shall be given /oy mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any natice to Lender shall be given by certified msil, retul n e eipt requested, to Lendor's address stated herein or to such
other addresa as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
. shall be deemed to have been given to Borrower or Lender wazn given in the manner dasignated herein.

5 15. Uniform Mortgage; Goveruning law; Beverability. Thi~ form of moertgage combines uniferm covenants for
¥ national yse and non-uniform covenants with limited variations Uy juriz2iction to constituts a uniform security inatrument
covering real property. This Mortgage shall be governed by the law f tho jurisdiction in which the Property is located.
‘ In the svent that any provision or cluuse of this Mortgage or the Nute crafliets with applicable law, such conflict shall
not affect other provisions of thia Mortgage or the Note which can be givia offect without the conflicting proviaion, and

to this end the provisions of the Mortgage and the Note are declared to he poverable.

18. Borrower's Copy. Borrower shail be furniched & conformed copy of che 'Note and of this Mortgage at the time of
2 execution or after recordation herenf.

7 17. Transfor of the Property; Assumption. If all or any part of the Fropoity or an interest therein is sold or
transferred by Borrower without Lender’s prior written cunsent, excluding {u) thy crestion of a lien or sncumbrance
L subordinate Lo thia Mortgage, (b} the creation of o purchase money security interest for Jsousehald appliancea, (c) a transfer
¥ by devise, descent or by operation of law upon the death of a joint tonant or (d) the grait of any lsasehold interest of three
years or leas not containing an option to purchase, Lender may, at Lender's option, deciar, s} the sums secured by this
Murtgage to be immediately due and payable. Lander shall have waived such gption to aceu(erate if, prior to the sale or
transfer, Lender and the person to whom the Property ia to be sold or transferred reach agreemwar.cin writing that the credit
of much person is satisfactory to Lender and that the intervat payable on the sums secured br this Mortgage shall be at
such rate as Lender shall request. If Lendor has waived the option to accelerate provided in taiy pavagrapb 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing vy Lender, Lendar shell
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%, release Borvower from all obligations under this Mortgage and the Note.

If Lender exercises auch option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower faila to pay such sums prior to the expiration of such period,

B Lander may, without further notice or demand on Borrower, invoke any remedies psrmitted hy paragraph 18 herug).

NON.UNIPORM COVENANTY Borrowor and Lendey further covenant and agreo as foflows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereol, upon Borrower's breach of any
covenant or agreement of Horrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrowsr as provided in paragraph 14 heroof
speciying: (1) the breach: (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is malled to Borrower, by which such bresaoch must be cured; snd (4) that faflure to cure such breach
on or before the date specified in the notice may result in acceleration of the gums secured by this Mortgage,
i foreclosure by judicia) proceeding and sale of the Property. The notice shall further inform Borrower of the right
i to reinstato after acceloration and the right to assert in the foreciosure proveading the non-existence of & defaunit
N or sny other defense of Borrower to accsleration and foreclosura If the breach is not oured on or before the date
specified in the notice, Lender a8t Lender's option may declare all of the suma secured by this Mortgage to be
tmmediately due and payable without further demand and may foreclose this Morigage by judicial proceeding.
Lander shall be entitled to vollect In such proceeding all sxpenses of foreclosurs, including, but not limited to,
reanconable attorney’s foes, gnd costs of dooumentary evidencs, abstracts and title reporta

19. Borrower's Right 10 Reinstate. Notwithatanding Lendsc's acceleration of the sums secured by this Mortgage,
Borrowsr shall have the right to have any proceedings beyun by Lender to enforce this Mortgage discontinued at any time

e
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indubtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances aecured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Mote, until the Note is paid
in full, a aum therein “Funds’) equal to one-twelfth of the yearly taxes and assssements which may attain priority over
this Mortgage, and yround reants on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assesaments and bills and reasonabie estimstes thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assesamentas,
insurance premiuma and ground renta. Lender may not charge far so holding and applying the Fundas, analyzing said
accuunt, or verifying and compiling said assesaments and bills, unlesa Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such ngreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funde showing credits and debits to the Funds
and the purpose for which debit tn the Funds waa made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates e 1. xes, assessments, insurance premiuma and ground rents, shall exceed the amount required to pay said
taxes, assessrieit., insurunce premiuma and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid b2 Dorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds heid
by Lender shall nei be sufficient to pay taxes, assessments, insurunce premiums and ground rents as they fall due,
Borrower shall pay iolsnder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrows - requesting payment thereof.

Upon payment in tul) ot all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under parag-apb 18 hereof the Property ia sald or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediate’y prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application 8 4 credit against the sums secured by this Mortgage.

3. Application of Paym~er’as. Unless applicable law provides otherwise, all paymenta received by Lender under the
Note and paragraphs 1 and 2 hereof #n2ll be applied by Lender first in payment of amounta payable to Lender by Borrower
under paragroph 2 hereof, then to intele ¢ puyable on the Note, then to the principal of the Nate, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrmwer shall pojy all taxes, assesements and other charges, fines and impositions attributahle
to the Property which may attain a prior.ty over this Mortgage, and learehoid payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, it not paid in such manner, by Borrower making payment. when due. directly
to the payee thereof. Borrower shall promptly irsish to Lender all notices of amounta due under this paragraph, und in
the event Borrower shall make pnyment directly, Burow<r ahall promptly furnish to Lender receipts evidencing such paymenta.
Borrower shall promptly discharge any lien which Zu priority over this Mortgage: provided, that Borrower shall not be
required to discharye any such lien so long an Borrower #Rall agree in writing to the payment of the obligation zecured
by such lien in o manner acceptable ta Lender, or shall/in ghod faith contest such lien by. or defend enforcement of such
lien in, legal proceedings which operate to prevent the enfurcemant of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Barrower shall keep the imprive nents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terni” 7stended coverage', and such other hazards as Lender may
require and in such amounts and for such periods as Lender moy cequire; provided. that Lender shall not require that the
amount of such coverage exceed that amount of coverage required t pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be choser o7 Rorrower subject to approvai by Lender; provided,
that such approval shall not be unreasonably withheld. All premiuris Hn.insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by 2urrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereofl shail be in form acceptoble *o Lender and shall include a stundard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have't’.c right to hold the policies and renewals
thereof, and Borrower shall promptly furmiah to Lender all renewal notices and (i eceipts of paid premiuma. In the event
of loas, Borrower rhall give prompt notice to the insurance carrier and Lender. Lender (nay make proof of loss if not made
promptly by Borrower.

Unlesas Lender and Borrower ntherwise agree in writing, insurance proceeds shall be cpplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible ¢ nd the security of this Mortgage
would be impuaired, the insurance proceeds ahall be applied to the sums secured by this Mortrag2 with the excesa, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond t¢ Len ter within 30 days from
the date notice is mailed by Lender to Rorrower that the insurance carrier offers to settle a cleimiior 1nsurance benefits,
Lender is authorized to colleet and apply the insurnnce proceeds at Lender’s option either to redtorution or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise gree in writing, any such application of proceeds to princ.pa. shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chanye the amount of
such instalimenta. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inierest of Borrower
in und to any insurance pulicies and in and to the proceeds thereof resulting from damage to the Property prior to the
sule or acquitition shall paas to Lender to the extent of the sums secured by this Mortgage immediately prior io such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
‘Borrower shall keep the Property in good repair and shall not cominit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if thia Mortgage ison a leasehold. If this Mortgage ia on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower'as obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and conatituent documents. [f a condominium or planned unit
development rider in executed hy Borrower and recorded together with this Mortgnge, the covenants and agreements of
such rider shall be incorporated 1nto and shall amend und supplemant the covenants and agreements of this Mortgage
us if the rider were a puart hereot.

7. Protection of Lender's Security. If Borrower fals to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is cammenced which materially affects Lender's irterest in the Property, including,
but not Jimited 1o, eminent domain, insalvency, code ¢nforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender ot Lender’a option, upen notice to Borrmwer, may muke such appearances, disburse such suma
and take such action us is necessary to protect Lender’s inmerest, including, but not limited 1o, dishursement of reasonable
attorney's fees and entry upon the Property to make repmrs. If Lender required mortgage insurance as a condition of
making the loan secured hy this Mortgage, Borrower ehall pay the premiuma required to mamtain such insurance in effect
until such time as the requirement for such insurance terminates sn accordance with Borrower's and Lender's written
agreement or applicahle law. Borrawer shall pay the smount of all mortgage insurance premiumas in the manner provided
under paragraph 2 hereol.
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