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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on MAY Brh ‘ R

19 90The mecigagor is
KARL STEPP.N ANDERSON and BARALEE H. ANDERSON, HUSBAND and WIFE

(“Borrower”). This Serurity Instrument is given to $1 6.00

FIRET CHICAGO L/sX OF ST. CHARLES. NATIONAL ASSOCIATION s
which is organized and =iriing under the laws of THE UNITED 8TATES OF AMERICA |, and whose address is

520 DUNHAM ROAD 5U.  ZHARLES. IL 60174

{*'Lender').
Borrower owes Lender the princiead sum of i
FORTY NINE THOUSAND rIVE HURDRED & 00/100
Dollars (11.5. % 49,500.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Insttément (*Note™), which pravides for monthly payments, withs the full debt, 1t not
1, 2005 This Security Insirument

paid earlier, due and payable on JUNE
secures 1o Lender: {a} the repayment of the deltevidenced hy the Nate, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, w.th inlerest, advanced uader paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of bol-awer's covenants and agreements under this Security Instrument and
the Note. For this pél(l;p()'\e. Borrower daes hereby m r:rtg»'-c. grant and convey 1o Lender the following described property
UREY %Y. 14D AS DELINEATED ON THE SURVEY PLAT OF THAT CERTAIN PARCEL OF RERIMY:!lincis:
ESTATE IN THE EAST HALF OF THE NORTHWEST OJUARTER OF SECTION 28, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACH.D

AS EXHIBIT "A' TO DECLARATION OF CONDOMINIUM MIDE BY AMERICAN NATIONAL BANK AND
TRUBT COMPANY OF CHICAGU, AS TRUSTEE, UNDER TRYUST AGREEMENT DATED MARCH 1, 1974,
AND KNOWN AS TRUST NOD. 32842, RECORDED IN THE OVZICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS. AS DOCUMENT NO. 22844947, WITH A’ UNDIVIDED .541X INTEREST IN

THE COMMON ELEMENTS OF S5AID PROPERTY, AS SET FORTH IN SAID DECLARATION OF

CONDOMINIUM AFORESAILD.

TAX ID #: 14-28-200-003~-1100

which has the address of 3180 N. LAKE SHORE DRIVE #14D . CHICAGO ’ \
|Strewt] [Cityi ’
Hlinos 60657 ("Property Address” )
[#p Coaov)

Toot THER Wittt all the improvemenls now or heteafter erected on the praperty, and all ensements, rights,
appurtenaices, rems, roynlbes, mimersl, ol and gas rights and profies, water rights amd stock and wll haures now or
hereafter o part of the property. All replacements and adiditions shall also be covered by this Security Inatrument. Alf of the
foregomg iy referred taam thas Security Fnstrument as the “Property. ™

BORROWER COVENANITS that Borrower is lnwfully seised of the eviate hereby conveyed and hus the right
mortgage, grant and convey the Property aad that the Property 1s unaneumbered, exvept for encumbrances of record.
Rorrower warcarits amed will defend geners))y e 10le to the Property against all claims mu‘l demunds, subject {o un;
¢ncunmbhrances of record.

THES SECURIY PNSTRUSMI SN vombines amform cowenamts for national use and non-uniform covengnts with
Yimrtted voriations by jurisdiction to constitute s umform seeurity instrutient covering real property.

ILLINOIS —sivgie Family—-FNMAZFHLMC UNIFORM INBTRUMENT Form 31014 12/83
@, 6riL) awn VM MORTOAGE FORMS + 17121793 K100 + (800182} 738) Amendsd B/87
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Il Lender required morigage nsurance as a coirdition of making the foan secured by this Security lnstrument,
Horrower shall pay the premiums required 1o maimtsin the insurance in effect until such time s the requirement for the
mnsurance termnates tn accordanee with Borrower's and Lender's w ritten agreement or apphicable law

8. Inspection. Lender or its agent may make reasonable entries upon snd inspections of the Property Lender
shall give Horrower notice af the trme of of prior to an inspection specifying reasonable cavse for ihe inspection.

9. Condemnation. ['he proceeds of any award or clavn for damages, direct or consequential. in conpection with
any condemnacon or other taking of any part ol the Property. or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender
| hi the event of a tawal taking of the Property, 1the proweeds shall be applied 10 the sums secured by this Security
- Instrument, whether or not then due, with any excess paid to Borrower. In the event of a4 partial taking of the Property.
! unless Borrower und Lender otherwise agree 1 wrihing, the sums secured by this Security Instrument shall be reduced by
th= amount of the proceeds multiplied by the following fraction: {a) the tota)l amount of the sums secured immediately
before the taking, divided by (b) 1he lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

M the Property is abandoned by Borrower, or if, after nolice by Lender 10 Borrower that the condemnor offers 1o
make an awardx settle a clirm for damages, Borrower fuils to respond (0 Lender within 30 days after the date the natice is
given, Lender »: sathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securedi by this Securnity Instrument, whether or not then due.

Unless Lenzen and Borrower otherwise agree in wrinng, any application of proceeds to principal shall not extend or
posipone the due c2s2 € the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowrs Mot Released; Forbearance By Lender Not a Walver. Extension af the time for payment or
modification of amornzaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shali pit operate to release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be requires. th) commence proceedings against any successo: in interest or refuse o extend time for
payment or stherwise modify o ziorbization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowci's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thi s(ercise of any right or remedy.

11. Successors and Assigns Zound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and binefi) the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants at.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Insirument only 10 morigage, grant and convey
that Borrower's interest in the Property under faciterms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: i ’(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wit)t regard to the terms of this Security Instrumeni or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan sccured by thiz Secunity Instrument is subject 10 a law which sets maaimum loan
charges, and that law is finally interpreted so that the ant:irest or other toan charges collected or to be coliected in
connection with the loan exceed the permitted himits, than/(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b}sip;sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower Lender may clioosedao ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refan3 reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note

13. Legislation Affecting Lender's Righta. If enactment or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Enstrument unenforc sable uccording to i1y terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Instrument and may invoke any remedies
y permitted by paragraph 19. If Lender exercises this option, Lender shall take "he steps specified in the second paragraph of
i paragraph 17.

5 14, Notices., Any notice tu Borrower provided for in this Security Instrun.eni shall be given by delivering it or by
maiting 1t by first class mail unless applicable law requires use of another method. e notice shall be directed to the
Property Address or any other address Borrower dusignates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by native to Borrower. Any notice
t provided for in this Security Instrument thall be deemed 10 have been given to Borrower or Lelid o when given as provided
B in this paragraph.
‘ 15, Governing Law; Severability. This Security Instrument shall be governed by federaftaw and the law of the
yunisdiction in which the Property 1s located. In the event that any provision or ¢lause of this Seduntv Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Iniciment or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copsy of the Note and of this Securtty Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If alt or any pant of the Property or any
mterest in it is sold or transferred (or if o beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediante payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender stiall give Borrower notice of acceleration. The natice shall provide a period
of not less than 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate.  If Barrower mects certain conditions, Borrower shall have the right to have
enforcement ol this Sceurily Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable faw may specily for retnstatement) hefore sale of the Property pursuapt 1o any power of sale contnined in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no aceeleration

3
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% occurred; (b) cures any default of any other covenants or agreements; (¢) pays oll expenses incurred in enforcing this
2 Security Instrument, including, but not lhnited to, reasonushle attorneys’ fees; and (d) tokes such wetion as Lender may
i reasonably require ta assure that the lien of this Securty Instrument, Leander's rights in the Property and Borrower's
Yy aobhigatian ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstateracnt by
b Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no nceclerslion hud
N ovcurred. However, this right to reinstate shall not appiy in the case of ucceleration under parngraphs 13 or 17,

i
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THis CONDOMINIUM RIDENR is made this Bth day of 1990

and s incorporated into and shall be deemed to amend and supplement the Mortgage, !)eed of Trust or Security Deed (the
“'Securily Instrument™) ol the seme date given by the undersigned (the “Tlorrower™) (o secure Barrower's Note to
FIRST CHICAGO BANK OF ST. CHARLES. NATIONAL ASBOCIATION (the “Lender')
of the same date and covering the Property described in the Secvrity Instrument and located at:
3180 N. LAKE SHURE URIVE # MD GMICA(. G0, 1] LINOLB 60657

The Property includes a unis in, together with an undwided mtcres! in the common ciements of, & condominium project
known as:

3180 CONDOMINIUM ASSOCIATION
[Nama of Condomimium Profect)

(the "Condominium Project™). If the owners associntion or other entity which xcts for the Conduminium Profect (the
“Owners Associalion”) holds title to property far the benefit or use of its members or shurchoiders, the Property also
includes Borrower's interest in the Qwners Association and the uges, proceeds und benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ns follows:

A. Condominium Obligations. Boirower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documeitts™ are the: (i) Declaration or any other document which
creates the Condgnminium Praject; (i) by-laws; (1) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, wosn due, all dues and ussessiigats imposed pursuant to the Constituent Documents.

B, Hacard fasurance, So Jong as the Owners Association ftaintaing, with s generally accepted insurance carrier, &
“master’ or "blunks’! poficy on the Condominium Project which 14 satisfactory to Lender and which pravides insurance
coverage in the wmoupis. for the penods, and against the hazards Lender requlres, including fire and hezards included
within the term “extended cavernge,” then:

{i) Lenderwavra the provision in Uniform Covennnt 2 for the monthly pay ment to Lender of one-twelfth of
the yearly premium installménts for hazard insurance on the Praperty: and

() Borrower's otigation under Uniform Covenant 5 ta maintain hazard insurance coverage on the Property
is deemued satisfied to the extent thyy the required coverage is provided by the Owners Association policy.

Burrower shall give Lender pooinpt notice of any tapse in required hazard insurance coverage.

In the event of a distributton of Yarard insurance procecds in licu of restoration or repair following n loss to the
Praperty, whether 1o the unit of to com non elemenis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums seZucx] by the Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability {nsurance. Borrowdrshall take such actions os may be reasonable 10 insure that the Owners
Association maintiains a public liability insuranczqwitcy acceptahle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of uny awird or claim for damages, direct or consequential, payabie to Borrower in
conpection with any cotufemnation ar other taking of 141 oy uny part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemunating, pre hereby assigned and shall be prid 1o Lesnder. Such proceeds
shall be applied by Lendor to the sums secured by the Secuiity Instrunient as provided in Uniform Covennant 9.

E. Lender’s Prior Consent, Borrower shall notf, extep! after nolice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(1) the abandonmert or termination of the Condoiaiiinm Project, except for abandonment or termination
required by law in the case of substantial destruction by firc or other r.2zualty or in the case of a taking by condemnation or

cminent domain,
{ii) any amendment (o any provision of the Constituent Documen’s if the provision is for the expross beneflt of

Lender;
(iii) terminution of professional management and assumption of sel/-management of the Owners Association;

Or
{iv) any achion which would have the effect of rendering the public liat ility insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay condomininm dues and assessments when d'ic, then Lender may pay them.
Any amoints disbursed by Lender under this paragraph F shell become additional debt of Eorre wer secured by the Security
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounis shai braranterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrorzer requesting payment.

BY SIGNING BELOW. [lorrower aecepts and agrees to the tlerms and prmriaions contained in this Conauranium Rider.

Kol Suhec 1

KARL STEPHEN ANDERSON

H MW'}V‘/‘&S“

%ARM.EF. ll AN DERSON

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3140 12/83
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