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CUSTOMER SERVICE/LOAN DOCUM NORWEST MORTGAGE, INC.
&J 1200 MITWEST PLAZA EAST ENTATION . 3601 ALGONGWON RCAD
MAR QUETTE AVENUE SOUTH HOLLG98 . SULTE 510

MINNEAPOLIS, MN 55402 f 1. ROLLING MEXDBUS, 1L 600080000

. 858303 . , | o

558272 - MORTGAGE : 1L2m
X\ THIS MORTGAGE Is made this 15 dayof may ,

19 90 . baween the Monigagor. WILLIAM M. GANEY AND BARBARA J. o SANR Y,  HUSBAND
: AND Wi FE . (herein , and the Mortgagee,
g\\ -\ NORWEUST MORTUAGE, INC. . & corporation organised snd

existing urderthelawsof THE STATE OF MINNESOTA ‘ '

whose addressis , P.O.BO¥Y 31728, CHARLOTTE. NC 2823%
{hersin ''Lendar’).

WHEIEAL Norrower is indebied 1o Lender in the principalsum of US. 3 wyenne32,55%0.00
which indubtedniens Is evidenced by Borrower's note dated MAY 15, 1990 and extensions and nn-\vlll
thereof therein 'Nois''), providing for monthly installments of principal and interest, with lhc bnlam ofindohtodnou.

if not sooner paid. dr.e.and payable on JUNE 0OV, 2020 :

To SECURE to Len/sot the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with intrrec” thercon, advanced in accordance herewlth to protect the security of thix Mongsge: snd
the performance of the coveiaits and agreemenis of Borrower hereln contained, Borrower doss hersby mortgage, grant
snd convny to Lender the foll- «ing described property located in the County of cook « State of
lilinols:

T

Ve

LOTS 12 AND 13 [N BLOCH 13 LEITER'S SECOND ADDITION TO LA GRANGE

¥ BEING A SUBDIVISION OF THAT PART OF THE WEST 109% FEET OF THE

SOUTH EAST 1/4 OF SECTIQON-¢, TOWNSHIP 38 NORTH, RANGE 2 EAST OF

THE THIRD PRINCIPAL MERIDINY ~ LYING NORTH OF 'YHE SOQUTH 710 BEET

. THEREOF, IN COOK COUNTY, ILLINOLS.

¥ PERMANENT TAX NUMBER: 18-04~474,-022
¥ THIS IS A PURCHASE MONEY SECURITY INSTRUMEWT. ‘g
3 TAX STATEMENTS SHOULD BE SENT TO: e ‘ '
E» BARCLAYSAMERICAN/MORTGAGE CORPORATION, P.0O.BOX 3Y727%, CHARLOTTE. NC 2823%
}‘ RS Vi) :
E:)
’ #SEE ADJUSTABLE RATE RIDERX ( Olgﬂl’Y. 4LL[N(}§5
S S ED sl 0 .
ngy e 1§ PH 12 2b - 90225981
¥
i
o
‘«’ which hiis the address of 346 SOUTH 'fl;f‘H' AVENUE ' . LAGﬁANGE o
o i
i lkinots 60525 therein “Property Address™); s‘ 7 w
# {1 Code)
3
TOGETHER with all the improvements now or hercafler erected on the property. and all casements, rights.
& appurtenances and rents all of which shail be deemed to be and remain & part of the property covered by this Mortgage:
i and all of the {oregoing. together with said property (or the leasehold estate il this Mortgage is on a leaschold) are
i hereinafter referred to as the "“Property.”’
3 Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.
& grant asnd convey the Property, and that the Property is unencumbered, except far encumbraaces of record. Borrower
6 covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subjcct o encumbrances of record.
&

ILLINDIS - SECOND MOATGAGE - 1780 FHMAZFHLME UNIFORM INSTRUMENT

Form 3814
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. L u;. Borrower Not UN Q—E.:Eal %ﬂ@@sﬁo& tishe for payment or modifica-

.

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner. the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings aguainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any deniand made by the
original Borrower and Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not ex=rute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the tetms of this Mortgage, (b) is
not persanally llabie on the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrown:r's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by matling such notice by certified mail
addressed to Boorower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided biusir,, and (b} any notice to Lender shall be given by ceriified malil to L.ender's address stated herein or to
such other addrersas Lender may designate by notice to Borrower as provided herein. Any noiice provided for in this
Mortgage shall be seemed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing 7wy Severabillty. The state and loca) laws applicable to this Mortgage shall be the lnws of the
Jurisdiction in whickl (bZ Droperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveni that any provision or clause of this Mortgage or the Note conflicts with appticable law, such
conflict shall not affect other Loovisions of this Mortgage or the Note which can be given effect without the conflicting
pmvision. and to this end the arevisions of this Mortgage and the Note are declired to be severable. As used herein,

“eosts’’, "'expenses’’ and “atiorneys’ fees'' include all sums to the extent not prohibited by applicable law or limited

hereln.
14. Bervrower's Copy. Borrower rliall be furnished a confurmed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

1S. Rohabllitation Loan Agreement. Bor=ower shall tulfill all of Borrower's obligations under any home rchabilita:
tion. improvement. repale, or other loan agrier.ont which Borrower enters into with Lender. Lendor, at Londer’s aption,
may require Horrower ta execute and dellve’ () Zender, in a form accoptuble to Lender, an assignment of any
rights, claims or defenses which Borrawer may have cgainst partios who mpply labor, materinls or services in connection
with improvements made to the Property.

16. Transfer of the Property or n Beneficial intecest 1 Borrower. 11 ail or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in-Iizivower (s 1old or tranaferred and Borrower is not & naturat
person) without Lender’s prior written conmeri, Lender may, at its oplion, require Immedinte payment in full of all
sums secured by this Mortgage. However, this option shal 202 be cxcrclscd by Lender If exerclse is prohibited by
federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower nitice uf acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ¢ orailed within which Borrower must pay all suins
sccured by this Morigage. (f Borrower fails to pay these sums prior to/che expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or dejaand an Borrawer.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant noagree as follows:

17. Accelerution; Remediss. Except as provided In paragraph 16 herext; ~nen Borrower's breach of any cove-
aant or agreement of Borvrower in this Mortgage, including the covenants to pay =hen due any yems secured by thie
Morigage, Lender prior to accelerstion shall give notice to Borvower as provided I pa=sgraph 12 hereof specilying: (1)
the breach; (2) the action required te cure such breach; (3) a date, not lees than [0 dayi t om the date the notice s malled
to Borrower, by which such bresch muat be cured; and (4} that fallure 1o cure such breach ci o befure the date spacified
in the notice may result in scceleration of the sums secured by this Mortguge, foreclosur by jvdicial proceeding, and
sale of the Property. The notice shall further Inform Borrowsr of the right (o reinstaie after accils ation and the right (o
assert In the (oreclosurs proceeding the nonsalstence of & default or any ather defense of Barruw.r Lo acceleration and
foreclosure. If the hreach Is not cured on ar before the date spacified In the notics, Lender, at Lat.der’s optlon, may
deciare all of the sums secured by this Morigage to be Immediately due and payabis without furthe W mand and may
forecioss this Mortgage by judicial proceeding. Lender shall be eniltled to collect in such procesding all expenses of
foreciosure, Including, but not limited (0, reascnable attornays’ fees snd costs of documentary evidence, abstracts and
title reports.

18. Borrowers Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Barrower’'s breach, Borrawer shall have the right 1o have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Morgage if: (u) Borrower pays Lender atl sums
which would be then due uader this Mortgage and the Note had no acceleration occurced; (b) Borrower curos all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (v) Borrower pays all reasonable
expenses incurred by Lender in enfurcing the covenants and ugreemenia of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including. but not limited to, reasonable attorneys’
fees; and {d) Barrower takes such action as Lender may reasonably requlre to assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Moriguge and the obligations secured hereby shall remain
in full force and effect as If no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby ussigns fo
Lender the rents of the Property. provided that Burrower shall, prioe to accelesation under paragraph 17 hercof or
abandonment ol the Property. have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled o have a
receiver appointed by a court te enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applled fiest ta payment of the costs of
management of the Praperty and collection of rents, including, but not limited to, receiver's tees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be iiable to

18652206
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* THIS ADJUSTABLE RATE RIDER is made this ... 2 day of .............. 00
’ mcorporawd into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
¢ **Security Instrument’’) of the samr. date gx en tg the undemgned ét.hc **‘Borrower’") to securc Borrower's Adjustable
4 Rate Note (the “*Note’) to_...... . NO .R..‘.‘.E ............ R G AGE ¢ INC o ettt rea e
? ............................................... - . (the **Lender’") of the same date and covering the propeny described in
i the Security Instrument and located at:

g 346 SOUTH 7TH AVENUE  LAGRANGE, IL 60325

[Propenty Address)

H

B THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

%} AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

¥ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE HAXIIUH RATE THE BOR-

;_ ROWER MUST PAY.

E’ ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security lnmumuu. Borrower

v and Lender furth.r covenant and agree as follows: o

¢ A. INTERESY RATE AND MONTHI.Y PAVMENT CHANGES

¥ The Note provides for-an initial interest rate of ...... 11..000%  The Note provides for changes in the lnm‘ul rate and :
i the monthiy paymeat:. s follows: 1 : :
¥ 4. INTEREST RATE /870 MONTHLY PAYMENT CHANGES |
; (A) Change Dates : E
4 The interc&t rﬁl&d wﬂé pay_ way change on the first day of............. JUNE ... ., 19..25, and on that dly !
: every ... o HNARIRLL toreafter. Each date on which my interest rate could change is called a '"Change Date.’

i, (B) The Index

r Beginning with the first Change Uric. my interest rate will be based on an Index. The “‘Index’’ is the weekly

average yield on United States Treasury sciurities adjusted to a constant maturity of ... year(s), a3 made available i
4 by the Federal Reserve Board. The most recent Index figure available as of the date 43 days bofore cach Change Date ia called ‘
; the “'Current Index."’ B
If the Index is no longer avaliable, the Notr Holder will choose @ new indax which is based upon comparable !

information, The Note Holder will give mic notice i 72i= cholce.

(C) Caicuistion of Changes

Belore cach Chmf‘:xh Date, the Note Holder w%l L_’I%l { ute my nhew interest rate by sdding THRE}:AND .........
: .. THREE -QUARTERS perceniage poimts (.., 2.0 07 > vothe Current Index. The Note Holder will then mund the
* result of this addition 1o the nearest one-cighth of one percentage 7oint (0.125%). Subject to the limits stated in Section 4(D)

below. this rounded amount will be my new inicrest rate vatil the oext Change Date,

The Not= Holder will then determine the amount of the morih)y nayment that would be sufficient to repay the
. unpaid principal that | am expected 10 owe ot the Change Dete in {0)) cn the maturity date at my new interest rate in
’ substantially equal payments. The resull of this calculation will be the niv amount of my monthly payment.

(D} Limis on Interest Rate Changes

R R A A

WMMWM’éMMWm y intcrest rate will never be [ Latle] T | R

(E) Effective Date of Changes
My new interest rate will become effective on euch Change Date. | will pay the amownt of mv uew monthly payment
‘ bcganning on the first monthly payment date after the Change Date until the amount of my monhly payment n.hangel
& again.
: () Notice af Changew
} The Note Holder will defiver or mail to e a aotice of any changes in my Interest rate and the amaant'of my monthly
puyment before the effective date uf any chunge. The notice will include information required by law 10 s .9iven me snd
- also the title and tolephone number of u person whu will answer any question 1 may have regarding the nallce.
i B. TRANSFER OF THE PROPERTY O& A BENEFICIAL INTEREST IN DOIIIOWER
Uniform Covensnt 17 of the Security Insirument is amended Lo road sy I'oUown s o Lot

N

Transfer of the Property or 2 Beneficial Interest in Borrower, I7 uu or part nl the Propeny or shy Intorest ln it i .
sold or tranaforred for if a beneficial interest in Borrower in sold or transferred and Borrower is nol s natural pereon)
without Lender’s prior written consent, Lender may, at its option, require immaodiate payment in [ull of sl suma secured
by this Security lnstrumcni. However, this option shall nol be exervised by Londer if exorcise in prohibited by federal law
us of the date of this Security Instrument. Lender also shall not exercise this option if: (@) Borrower causes to be
submitied to Lender information required by Lender to ovaluate the intended wansforee us if a new loan were belng made
to the transfores; and (b) lender resonably detormninos that Londer’s socurity will not bo impaired by the loan
assumption and that the risk of a breach of uny covenunt or agreemant in this Security Instrument is accoptable w0

. Lender, y ,
j'- LI . . . ) : AR R RN v [ [EANAREE

18652206
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