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IZ IF CHECKED, THIS MORTGAGE SECURES FUTURE AISE%MTY E

MORTGAGE is made this _ 11 dayof .. May " "~ j9 __90
Mortgagor, KENNETH 5. OLERSY AND KATHLEEN E. OLEKSY, "HIS WIFE,

ASAIOLN S - (herein “Borrower™), and the Morlgagee - L '

L Tt : HOUSEHQLD BANK F.S.B. ; I cornomtlon nrgamwd and

existiog tnger the laws of UNLITER STIATES. whose address is 590 . ROSELLE ROAD i

N RGLT) 60193 _ : (hercm “Lender“i o '.C?)
The following parraiaph preceded by a checked box is appll(‘ah!c: . o : ot ‘ t?:s
't WHEREAS, Boriower is indebled to Lender in the principal sum of US. § LC‘

which indebtedncss is eviderond by Borrower’s Loan Repayment and Security Agrécment dated ‘ ‘ X
and extensions and renewals theieof (herein “Note™), providing for monthly installments of principal and inlerest at the?
rate specified in the Note thercin/contract rate™) (including any adjustments to the amount of payment or the conlracl"‘
rate if that rate is variable) and othe: =liarges payable at Lender’s address «;!dted abovc wlth the balance of the mdeb(edncss.
if not sooner paid, due and payaole on.~

X1 WHEREAS. Borrower is indebted 1o Lenider in the principal sum of $ 40,000.00 : or 50 much
thereof as may be advanced pursuant 1o Bor'ower's Revolving Loan Agreemunt dated 5-11-90 and
extensions and renewals thereof (herein “Noive™), providing for payments of principal and interest at the rate specaﬁed in
the Note (herein “contract rate™} imludmg any adji stiments to the amount of payment or the contract rate if thal rate Is
varinble, providing for a credit limit stated in the principa’ sum above and an initial advance of § 84,00 —_—

TO SECURE to Lender the repayment of the indeotedness, including any fulure advances, cwduwed by the Note,
with interest thercon at the applicable contract rate (includiiig any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment of all nther sums, with inlerest thercon, advanced in accordance
herewith to protect the sccurity of this Mortgage:. and the performance of the covenants and agreements of Borrower herein
contained, Borrower does hercby mortguge, grant and convey o wcnder the following dcscnbcd property located in the
County of _COOK___ = " S Stalc of lifinois:

T

P o 3 S LA R S

TAX PARCEL NUMBER: 07—l7f321~024

¢

N

LoT 212 IN CUTTER'S MILL UNIT THREE BEING A SUBDIV‘""‘T(‘N R REANT
OF PART OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIZ AL - - - o
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN : IN i
COOK COUNTY, VILLAGE or SCHAUMBURG, ILLINOIS. e : YA o

sopesona

o s o ' P e ]
. : " ! ’.-
, 3 : sl T sonauMBURG - S
which has the address of 1613 WATERVILLE LANE . SCH U UR , y
(Strect) (City) O
Hlinois 60194 {herein “Property Address™) and is the Borrower’s address. '

ZIp Code)

TOGETHER with all the improvements now or hereafter erected on lhc pmpcriy, nnd all casmnems rights, nppurtenanoes
and rents, ali of which shall be decmed to be and remain a part of 1he properly covered by this Mortgage: and all of the
foregoing, together wuh suid property {or the lcdschold estate lf thts Mongase ison a Ieaschold) are hcrcmal'lcr refcrrcd
to as the “Property.” : . Do T .

Borrower covenants that Borrower is lawfully seised of tr'*- eslate hereby oonvcycd and has the right to inortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Barrower covenants
that Borrower warrants and will defend generally the title to the Properly against all claims and demands. subject to
encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower, subject
ta the provisions of paragraph 16 hercol. Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and
convey that Barrower’s inferest in the Property to Lender under the terms of this Mortgage, (D) is not personally liable on
the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Naie withowt that Borrower's
consent and without releasing that Horrower or modilying this Mortgage as to that Borrower's interest in Lthe Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, a} any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shail be given by certified mail to Lender's address stated herein or 1o such other address as Lender
may designate by notice to Borrewer as provided herein. Any notice provided for in this Mortgage shall be deemed {0 have
been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; Severability. The state and local Jaws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal faw to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
naot affecl other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein. “costs”, “expenses”
aird “attorneys’ f2as™include all siuns to the extent not prohibited by applicable law or livited herein.

t4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Mote and of this Morigage at the time
of execution or aftes rzeordation hereof. :

5. Rehabilitation | ozn Agreement. Borrower shali fulfill alt of Borrower's obligations under any home rehabilitation,
improvement, repair, or.Other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, sy
require Borrower to exccuie and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower mmay liave against parties who supply labor, materials or services in‘connection with improvements
made e the Property.

16. Transfer of the Property. 1F Rurrower selis or transfers alt or any part of the Property or an inlerest therein, excluding
(a) the creation of a licn or encembranes subordinale 1o this Mortgage, (b} a transfer by devise, descent, or by operalion
of law vpon the death of a joint tenant tc! the grant of any ieaschold interest of three years or less not containing an option
to purchase, () the creation of a purchase sioney security interest for houschold appliances, (¢} a transfer ko a relative resulling
from the deatit of a Borrower, {f} a transfer wherce, the spouse or children ol the Borrower become an owner of the property,
1g) a transler resulting from a decree of dissoiution of marriage, icgal separation agrecment, or from an incidental property
settiement agreciment, by which the spouse of theé Borrower becomies an owner of the property, (h) a transfer into an inter
vivas trast in which the Borrower is and remains a-oracficiary and which does not refate (o a transfer of rights of occupancy
in the praperty, or (i) any other transler or dispositienadzseribed in regulations prescribed by (he Federal Home Loan Bank
Board. Bosrower shall cause (o be submitted informaunn reguired by Lender to evaluate the transferec as if a new loan
were being made to the transferce. Borrower wili comtinue 15 v obtligated under the Note and this Morigage unless Lender

refeases Borrower in writing. .
If Lender does not agree Lo such sale or (ransfer, Lender raay declare all of the sums secured by this Mortgage to be

immediately due and payabie. If Lender exercises such aption to alodicrate, Lender shall mail Borrower notice uf acceleration
in accordance with paragraph 12 hereol. Such notice shall provide a eciod of not Jess than 30 days from the date (he notice
is mailed or delivered within which Boreower may pay tlic sums déelseed due. I Borrower fils to pay such sums prior
to the expiration of such period, Lender may, withoul further notice or dimind on Borrower, invoke any remedies permitied
by paragraph 7 hercof. :

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenart or
apreement of Borrawer in this Mortgage, including the covensnts to pay whea doz.any sums secured by this Mortpage,
f.ender prior to acceleration shall give notice 1o Borrower as provided in paragrip® 12 hereof specifying: (1) the breach;
{2) the action required te cure such breach; {3) a date, not less than 16 days froem the Zate‘the notice Is mailed to Borrower,
by which such breach must be cored; and (4) that failure to cure such breach on or bew re the date specified in the notice
may result in acceleration of the spms secured hy this Mortgage, forectosure by judicial prace«ding, and sale of the Property.
‘The notice shail further fnfarm Borrswer of the right to reinstate after acceleration and the ikt 1o asserl in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower fo acceleration and for»closure. 17 the breach
is not cured on or before the date specified in the notice, Leuder, at Lender's aption, may declare -of the sums secured
by this Mortgage fo he inunediately dae and payable without further demand and may foreclose this Fortgage by judicial
proceeding. Lender shall be catitied te colleet in such proceeding all expenses of foreclosure, trcludiip, bat not limlied 1o,
reasonahle allorneys’ fees and costs of documentary evidence, abstracts and titie reports,

18. Borrower’s Right to Reinstate. Natwithstanding Lender’s aceeleration of the sums secured by s iMorigage due
1o Borrower's breach, Borrower shail have the right lo have any proceedings begun by Lender to coforee this Mortgage
disconlinued at any time prior (o entry of a judgment enforcing 1his Mortgage il: {a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Naote had no aceeleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower comtained in this Mortgage; () Borrower pays alf reasonable expenses
ipcurses by Lender in enforcing the caovenanis and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph |7 heread, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation 1o pay the sums sccurcd by this Morlgage shali continue unimpaized. Upon such payment and
cure by Borrower, this Mortgage and the obigations secured hereby shalt remain in full foree and effect as il no acceferation

had occurred. .
19. Assignment of Rents; Appointment of Receiver, As additional security hercunder, Borrower hereby assigns (0 Lender

the rents of the Property, provided that Borrower shall, prior (o acceleration under paragsapl 17 hereof. in abandtonment
of the Property, have the right ta collect mind retain such rents as they becane due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a caurt o enter upon, take possession of and manage the Property and to collect the rents of the Praperty
incuding those past due. Al rents collecied by the receiver shali be applied first to payment of the costs of management
of the Property and callection of rents, including, but not limited to, receiver’s fees, premiums on recciver's bonds and reasonable

attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
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