Credit Union

Minnesota. 55901
(Address)

Rochester

MORTGAGE

Robert W.

Bergmann, his wife as joint
£

THIS MORTGAGE Is made this Zth __ dayof __May

1990 batween the Morigagor,
{herein “Borrower”), and the Mortgages, _LBM Mid America Fmplovees Fed Cr _Un

tenant

cooperative association organized and

axisting under [federal) law whose address Is

4001 West River Parkway, Rochester,

a
MN 55901 {herein “Lender").

WHEREAS, Borrower has entered Into & Revolving Credtt Loan Agresment with the Lender dated May 7

19 90

frorz%me()% {Ime, one or more times, obtaln loan advances not ta excead at any time an aggregate principal amount of Lourty five Thousand &
s

0.00

} from Lender on a secuned line of credit baata, and which Revotving Credit Loan Agreemant provides for an adjustable rate of interest.

THE ENTIRE indebtedness under the Credit Agreement, if not sooner paid, is due and cavable _EWENLY  _  years from the date of this morigage.’
TO SECURE toLender tha repaymerit of any and all ioan advances which Lendar may make now of in the future under the Revolving Credit Loan Agreement, with
Interest and other charges thereon, together with the payment of all other sums advanced in accordanca herewith to protect the secutity of this Mortgage, as weliasall
late charges, and the performance of the covenants and agreementa of Bormower herein contained, Bormower doeg hereby grant and convey to Lender and Lender's
successors and assigns, with power to sale, the following described property located In the Countyof _____CQ0K , State of iflinois:

Lot 118 in Winston Grove Section 23A, being a subdivision of parts of Section 25 and 26,
Township 41 North, Range 10, East of the Third Principal Meridian in Cook County, Illinois.
Recorded July 31, 1978 as Document No. 24559901 in the Office of the Recorder of Cook

County, Illinois.

PIN# 07-26-411-004, Volum<-187

which has the address of

431 Potomac lane, Elk Grove ViXiape

tinols_ 00007

{Stroet)

(Ghty)

{herein “Propery Addiess”)
{Zlp Goda)

TOGETHER with all the improvements now or hareafter arectad ontha property, and ail o« samants, fights, appurtenancas and rents all of which shall be deemed
tobe and remalna part of the property covered by thia Mortgage; and all of the foregaing, togetis . r ald property (or the ieasahold estate it this Morigageisona

leasehold) are hereinafier reterred o as the “Property”,

Borrower covanantathet Barrower la lawlully selzed of the estata heraby conveyed and has tharigh' ta ror'gage, grant and convey the Proparty, andthat tha Pro-
Borower

perty is unencumbered, except for ancumbrances of record.

cavananta that Borrower wamanta ar.wh defend generally tha titie to the Proparty agalnst all

claims and demands, subject to encumbrances of record filed prior to the date of Ming of thia Marigage,
UNIFORM COVENANTS, Borower fmd Lender covenant and agroa as follows:

1. Paymentof Aggregate Principaland Intereat. Bomrows shell prome
ptly pay when due the total Indebtedness evidenced by the Ravolving Credit
Loan Agreement which includes princlpal, Interest, and ather charges.

2. Application of Paymants, Unless applicable law pravides otharwias,
all payments raceived by Lender under the Revolving Cradit Loan Agreement
and paragraph 1 hereof shall be applied by Lender first in payment of amaunta
payable to Lender by Bomower for interest and charges payabie under the
Revolving Credit Loan Agreement, and then to the principal under the Revolving
Credit Loan Agreement.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Bomower
shall perform all of Borrower's obligations under any morigage, dead of trust or
olher security agreement with a lien which has priority over this Mortgags,
Including Bomrower's cavenants to make payments when duse. Borrower shall
pay or cause to be paid all taxes, assessments, fines and ather charges attribut-
able to the Property which may attaln a priority over this Morigage, and

. leasehold payments or ground rents, If any.

4. Hazard Insurance. Bomower shall keep the Improvements now or
hereafter erected on the Property Insured against loss by fire, hazards Inciuded
within the term “extended coverage™, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insuranice carrier providing the insurance shall be chosen by Bormower
subject to approval by Lender; provided, that such approval shall not be
unreasonably withheld, All insurance policies and renewals thereof shall bein a
formacceptableto Lender and shallinclude astandard morgage clause in favor
of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any morigage, deed of
trust or other securily agreement with a llen which has priorty over this
Mortgage.

{nthe event of loss, Barrower shall give prompt notice to the Insurance camer
and Lender. Lender may make proof of loss  not made promptly by
Bomrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond o
Lender within 30 days from the date notice Is mailed by Lender to Borrower that
the insurance carrier offers to settle a claim for Insurance benefits, Lender Is
authorized!o collect and apply the insurance proceeds at Lender's option etther

to restoration or repair of the Property or to the sums secured by this
Morigage.

5. Preservation and Msintenance of Proparty; Lsassholds; Con-
dominjums; Planned Unit Developments. Bomower shall keep the Pro-
perty in good repair and shall not commit waste of permit impalmment or
deterioration of the Property and shall comply with the provisions of any lease if
this Morigage s on aleasehold, Ifthis Mortgage s on a unitina condominium or

a planped unit development, Boriowsr shall perlorm all of Borrower's
obligations under the declaration o cavenar!s creating or governing the con-
domirdum or plannad untt davelopmenii, thx bw-laws and regulations of the con-
dominium or planned untt davetopment, a/w! constituent documents,

6. Protection of Lender's Security, I otrwer falls to perform the
covenants and agreaments contained In this Mor', %5, 7+ if any action or pro-
ceading \a commenced which materially aifects L nder's interest in the Pro-
perty, than Lender, at Lender's option, upon notice to Bartow ar, may make such
appearances, disburse such sums, including reasonaliis attors2:3' fees, and
taka such action as la necessary ta protect Lender’s interest. | Land: r required
morigage Insurance a3 a condltion of making the loan Lacurisd oy this
Morigage, Bormower shal pay the premiums required to malriair such
Insurance in effect until such tims as the requirement tar such insurancy ter-
minates In accordance with Borower's and Lender's written agreenied o
applicable law.

Any amounta dishursed by Lender pursuant to this paragraph 6, with intere it
therson, st the Revolving Credit Loan Agreement rate, shall become additional
indebtednesa of Bormower secured by this Morigage. Unless Borrower and Len-
deragree to other terma of payment, such amounts shall be payableupon notice
from Lender to Bomower requesting payment thereol. Nothing contained In this
paragraph 6 shall require Lender to incur any expense or take any action
hereunder.

7. Inspaction. Lender maymaka or cause to be made reasonable entries
upon and inapections of the Property, provided that Lender shall give Borrower
notice prior to any suchinspection specitying reasonable cause therefor refaled
to Lender’s Interest in the Propeny,

8. Condemnation. The proceeds of any award or claim for damages, -
direct or consequential, In connection with any condemnation or other taking of
tha Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender, subject to the terms of any B
mortgage, deed of trust or other security agreement with alien which hes priority .
over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not a Walver.
Extenslon of the time for payment or modification of amortization of the sums
secured by this Morigage granted by Lender to any successor in Interest of
Borrower shall not operate to release, in any manner, the liabllity of the original
Borrower and Borrower's successors Ininterest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and
Borrower's successors In interest, Any forbearance by Lender in exercising any
right or remady hereunder, or otherwise afforded by applicable law, shall not be
a walver of or preclude the exerclse of any such right o remady,
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10, Successors and Assigns Bound; Joint and Several Llability; Co-
signers.  The covenanis and agreements harein contained shall bind, and the

sighs this Mongage, but does not execute the Revolving Credit Loan Agree-
ment, (a) is co-sighing this Mortgage only to morigage, grant and convey that
borrower’s Interest In the Property to Lender under the terms of this Mortgage,
(b}isnol personally llable on the Revolving Credit Loan Agreement or under this
Mortpage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with
regard to the terms of this Mortgage or the Revolving Credit Loan Agreement
without that Borrowaer's consent and without releasing that Borrower or modify-
Ing this Mortgags as to that Bomrower's interest in the Property.

11, Notice. Except for any notice required under applicable law to be
givenin another manner, () any notlce to Borrower provided for in this Morigage
shall be glven by delivering it or by malling such natice by certified mail
addressed lo Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be glven by cerified mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower
as provided herein, Any notice provided for in this Mortgage shall be deemed to
have been piven to Borrower or Lender when given in the manner desig-
nated herein.

12. Governing Law; Severability. Thestate and local laws applicable to
this Mortgage shall be the laws of the jurisdiction in which the Property is
located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the
Revolving Credit Loan Agreer..ant conflicts with applicable law, such conflict
shali not affect other pravis’ons ¢ f this Mortgage or the Revolving Credit Loan
Agreement which can be giverr effect withoul the conflicting provision, and to
this end the provisions of this Murigane and the Revolving Credit Loan Agree-
ment are declared to be severabl . As used herein, “costs”, "expenses” and
“attorneys’ fees" include all sums tu-4!ie <ai=nt not prohibited by applicable law
or limited herein.

13. Borrower’s Copy. Borrowershzl bo urnished a conformed copy of
the Revolving Credit Loan Agreement and of tnis iior'iage al the time of execu-
tion or after recordation hereof.

14. Rehabliitation Loan Agreement. Borrov =i shall fulfill afl of Bor-
rower's obligations under any home rehabilitation, Improver i, repair, ar other
loan agreement which Borrower enters into with Lender. Ler.e" at Lender's
option, may require Borrower to execute and deliver to Lender, i~/ aform aceept-
abletoLender, an assignment of any rights, claims or defenses whict Soriawer
may have against parties who supply labor, materials or services in :onnection
with improvements made to the Property.

15. Transfer ofthe Property. |t Borrower sells or translers all ar any.ear
of the Property or an interest therein, excluding (a) the creation of a lien (¢
encumbrance subordinate to this Morigage, (b) a transfer by devise, descent, or

_by operation of law upon the death of a joint tenant, or () the grant of any
leasehold interest of three years or less not contatning an option to purchase,
Lender may declare all of the sums secured by this Morigage lo be immediately
due and payable. If l.ender exercises such option to accelerate, Lender shali
mall Borrower notice of acceleration in accordance with paragraph 11 hereol.
Such notice shall provide a period of not less than 30 days from the date the
naticeis malled or delivered within which Borrower may pay the sums declared
due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by paragraph 16 hereof,

NON-UNIFORMCOVENANTS, Borrowerand Lender further covenant and
agree as follows:

16. Acceleration; Remedles. Except as provided in paragraph 15
hereof, upon Borrower’s breach of any covenant or agreement of Borrower in
this Mortgage, or in the Revolving Credit Loan Agreement, including the
covenants to pay when dueany sums secured by this Mortgage, Lender, prior to
acceleration, shall give notice to Borrower as provided in paragraph 11 hereof
specifying: (1) the breach; (2} the action required to cure such breach; {3) a date,
not less than 30 days from the date the notice is mailed to Borrower. by which
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such breach must be cured; and (4) that fallure to cure such breach on or before
the date specifiedin the notice may resultin acceleration of the sums secured by

pagg, ang sale of | ng allgurther inform Borrower
of the rightfio\eiristate aitflr accel % to bring court action to
@ norg ce Gl ny othefjdefense of Borrower to

accelerationand sale. If the breachis not cured on or before the date specified in
the notice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and
may Invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collec! in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney's fees and costs of
documentary evidence, abstracts and title reports.

If Lender invokes the power of sale, Lender or Trustee shall mail copies of a

notice of sale in the manner prescribed by applicable law to Borrower and to the
other persons prescribed by applicable law. Trustee shall give notice of sale by
public advertisement for the time and in the manner prescribed by applicable
law. Trustee, without demand on Borrower, shall sell the Property at public auc-
tion to the highest bidder for cash at the time and place and under the terms
designated in the notice of sale in ane or more parcels and inany order Truslee
determines. Trustee may postpone sale of all or any parcel of the Property to any
later time on the same date by public announcement at the time and place ol any
previously scheduled sale. Lenderor its designee maypurchase the Property at
any sale,
Trustee shall delive: to the purchaser Trustee's deed conveying the Property
without any covenant or warranty,expressed or implied. The recitatsin the Trus-
tee's deed shall be prima facie evidence of the truth of the statements made
therein: Trustee shall apply the proceeds of the sale in the following order: (a) to
alt expenses of the sale, including, but not limited to, reasonable Trustee's and
atlorneys' fees; (b) to all sums secured by this Morigage; and {c) any excess to
the person or persons iegally entitled to it.

17. Borrower's Rightto Reinstate. Notwithstanding Lender's accelera-
tion of the sums secured by this Morigage due to Borrower's breach, Borrower
shail have the right to have any proceedings begun by Lender to entorce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender ali sums which would be then due under
this Mortgage and the Revolving Credit Loan Agreement had no acceleration
occurred; (b) Borrower cures all breaches ol any othercovenants oragreemenis
of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 16 hereal, and reasonable altorneys' lees; and (d)
Borrower takes such action as Lender may
reasonably require to assure that the lian of this Manigage, Lendar's interost in
the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall conlinue unimpaired. Upon such payment and cure by
Barrawer, this Mortgage and the obligations secured hereby shall remain in tull
lorce and effect as it no acceleralion had eceurrad,

18. Assignmant of Rents; Appolntment ot Receiver. As additional
sweurity hereunder, Borrower hereby assigns 1o Lender tha rents of ihe Prar
perly, nrovided that Borrower shall, prior to accelaralion under paragraph 16
here st or ahandonment of the Property, have tha right to collect and retain such
rent. as they hecome due and payatle.

Upon oZcenration under paragraph 16 hereof ar abandonment of the Pro-
porty, Laidar sl be enlitled 10 have a receiver appainted by a court to enter
upon, take pessession of and manage the Propery andtocallect tha rents of the
Property incluciaginase past dug. All rents collecied by the recelver shall be
applied first to payme:d £ (the costs of managament af the Property and collec.
tion ot rents, including out ot limited to, receiver's fees, premiums on recaivar's
bonds and reasonable 2 tzineys' feas, and then to the sums secured by this
Morigage. The receiver shall beiiai'e ta account only for thase rents actually
received.

19. Release. Upon paymeni o’ al sums secured by this Mortgage, Len:
der, upon Borrower's writtenrequast s aly Hease this Mortgage without charge
to Borrower, Borrower shall pay any tezor.aiion costs

20. Walver ot Homestead. Borrower/ ieuy waives all fights of homes-
tead exemption in the Property.

21. Priority of Future Advancaes, All futu:e advances shali have the
same prionty as if advanced at the dale of this Mortgagr.

2,21)6

MORTGAGES OR DEEDS OF TRUST a)

Borower and Lender request the holder of any mortgage, deed or trust or other encumbrance with a lien which has prionty over this Morigage to give Notice lo Len
der, al Lender’s address sel forth on page one of this Mortgage. of any dofault under the superior encurnbrance and of any sale or other foreclosure action.

15ec

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

LAYSTATE OF ILLINOIS, __

0

U5}
D
84

%) ,
::7. personally known toFrie to bpjh-e‘séme'perf-s-o;\?;)vwhose namé(né)i. ’
. nowledged that __.

County ss;

he ____ signed and delivered the said instrument as —

‘, Difias b

\ .
i
My (}?m-nnssion expres;
NESE
. ik
S

I

Given under my hand and official seal, this 7 dayol . 9_)7/5‘_‘ .
sl\.f.l‘.f’,-"-/‘".’*f-‘ﬁ-
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Robert W. Bergmann ~ 7 7 77T Barower
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RSO S VI TR
Therese A. Berpmann 4 Borrower

- Notary Public in and tor sard county and state, do hereby cerity that

_robert W. Bergmann and Therese A. Burgmann

. subscribed to the taregoing instrument. appeared before me lhlsrday nperson a~n(1 ack-

free and voluntary acl. for the uses and purposes therein set forth.
3 /)

B -y

)
5 Notary
}




