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THIS INDENTURE WITNESSETH: That the u’nde_rsign_éd, ‘

MICHAEL A. CHLARATY and PAULA. M. DANE-CHLARATY (Married to each cther) -

of the .......VILLAGE. OF. ARLINGTON,. HEIGHTS .County of

heréi“r:léfler refgrlj_ég]"to as the Mortgagor, does hereby Mortgage and Warrant to .

GLENVIEW STATE BANK : -

a bzlnking corporatiors.organized and existing under the laws of the State of -llinois, hereinafter referred to
as the Morigagee, the fallowing real estate (which suid real estate and all other property herein mortgaged
and conveyed as hereinsite described and defined are hercinafter referred to as the “mortgaged premises”)

situated in the County of 2.4 GOOK. .. ... in the State of Illineis, to wit:
LOT 14 IN BLOCK € TW. ARLINGTON HEIGHTS MANOR, A SUBDIVISION
OF THE EAST 1/2 OF /(HZ SOUTH ERST 1/4 AND THE EAST L/2 :
S OF THE NORTH EAST 1/4 /OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11
ERAST OF THE THIRD RRINCIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

' Permanent Real Estate Index Number: 03-32-233-011

" Address of Property: 535 S. LRYPEN
C ARLINGTON YFIGHTS, IL. 6000

:

THIS IS A JUNIOR MORTGAGE Ol THE ABOVE REAL. ESTRATE

) TOGETHER with all buildings, improvements, fixtures or appurienances now or hereafter evected thercon, including all
appurstus, cquipment, fixtures, or articles, whether in single units or coenyrully controlled, used to supply heat, gas, air condi-
tioning, water, light, power, refrigeration, ventilation or otherwise and any _<cher thing now or hereafter thercin or thereon
the furnishing of which by lessors to lessces is customary or anproprinte. inelidivg sereens, venetian blinds, window shades
storm doors and windows, floor coverings, screen doors, in-a-door beds, awnings, sveverand water heaters (all of which are deelared
to be a part of said real estate whether physically attached thereto or not); and aldo trgother with all easements and the rents
issues and profils of said premises which arc hereby pledged, assined, transferred and s<¢ aver unta the-Mortgagee, whether now
duc or hercafter to become due under or by virtue of any lease or agreement for the use Or Lcenpancy of sald properts' or any part
thereof, whether said lease or agreement is written or verbal and whether it is_now ar may “oe hereafler existing or which may be
made by the Mortgagee under the power herein granted to it; it beipg the intention hercof (4) to viedgn said rents, issues and profits
on a parity with said real estate and not secondarily and such pledige shall not he deemed meiged ia any foreclosure decree, and
(b) to establish an absolute transfer and assignment to the Mortgagee of all such leases and ag=ecprenls and all the avails there.
under, together with the right in case of default, either before or after foreclosure sale, to enter upea “nd take exclusive possession
of, manage, maintain and operate said premises, or any part thereof, make leases for terms deemed advantageous to it, terminate
or, modify existing or future leases, collect said avails, ronts, issues and profits regardless of when earnes ard use such measures
whether legal or equitable as it may deem proper to enforce collection thercal, employ renting agencies or o220 omployees, alter or
repair said premises, buy furnishings and equipment therefor when it deems necessary, purchase all kinds of insurance, and in gen-
eral exercise all powers ordinarily incident to absolute ownership, advance or borrow money necessary for any puraose herein stated
to secure which a lien is hereby created on the mortgaged premuses and on the income therefrom which lien is »ror to the lien of
any other indebtedness hereby secured, and out of the income retain reasonable compensation for itself, pay insurance premiums
taxes and assessments, and all expenses of every kind, including attorneys' fees incurred in the exercise of the powers herein ;:iven’
and from time to time apply any balance of income not, in its sole diserction, needed for the aforesaid purposes, firsy ot Iiterest
and then on the principal of the indebtedness hereby secured, before or after any decree of foreclosure, and on the deficierly .. the
proceeds of sale, if any, whether there be a decree in personam therefor or not. Whenever all of the indebtedness secured hcreU i3
paid, and the Mortgagee, in its sole discretion, fecls there is no substantial uncorrected default in performance of the Mortgagors
agreements herein, the Mortgagee, on satisfactory evidence thereof, shall relinguish possession and pay to Mortgagor any surnlus
income in its hands. The posscssion of Mortgagee may continue until all indebtedness secured hereby is paid in full or until th:
delivery of o Master's Deed or Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but if no deed be issues
then until the expiration of the statutory period during which it may be issued. Mortgagee shall, however, have the discretionary
power at any time to refuse to take or to abandon possession of said premises without affecting the lien hereof. Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainable ngainst Mortpagee based
upon acls or omissions relating to the subject matter of this paragraph unless commenced within_sixty (60) days after Mortgagee's
possession ceases. - N

TO HAVE AND TO HOLD the said property, with said buildings, improvements ﬁxtufe;. a, urt‘emmces t
equipment unto said Mortgagee forever, for the uses herein set forth, free from-all n"ghts and bg)npeﬁts undcr'ttl‘\gp?f:mucsst:gg
Exemption Laws of the State of Illinois, which said rights and benecfits said Mortgagor does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a note made by the'

Mortgagor in favor of the Mortgagee, bearing even date herewith, in the sum of Fifteen Thousand and 09'/10_0,:--_—"
Dollars ($ 15 ooo)PQwhich nate, ‘

together with interest thereon as provided by said note, is payable in monthly InStallMents of .o....oeovoeorooessesonseenesssss e

,,,,,,,,,,,,, Thyee -Hundred-Twenby Twe.-and..53/100. [ 0T:Y | 113 (3322')59

on the ... . o E5E - d8Y of ench month, commencing with ............ JUNB.re v, 5.4 330......... until the entire sum is pald.

To secure performance of the other agreements in said pote, which nro hereby ineorporated herein u
: o rement E ) : ed he nd made a part heroof
and which provide, among other things, for an additional monthiy r’mymnnl of one-Lwallih (1/ iﬁth) of the estimated m'munl LIxes,
assessments, insurance premivms and other eharges upon the mortunged premises, Said funds may be commingled with other funds
%rg]w M:rifﬂg% and shall not bear interest, And Lo secure possible futiura advances ay herefnuftor provided and Lo accaro the pore
ance o

the Mortgagor's covenants herein contajned,
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1 immediately when due and payable all general taxes, special taxes, special assessments, water charges, sewer

service(cl:ng‘;cspxz:xd other tnxug and charges agn‘i]nst the mortgaged premléux. irieluding those heretofore due (the monthly payments

provided by said note in anticipation ¢f such taxes and charges to be applicd thereto), and to furnish the Mortgagee, upan request,

with the original or duplicate receipts therefor, and all such items extended aguinst said property shall be conclusively Qeer_r\ed

valid for the purpase of this requirement;
(2) To keep the improvements now or hereafter sifuated upon the mortgaged premises insured against Joss or damage by

fire, lightning, windstorm and such other hazards, including limbility under laws relating to intoxieating liquors and including haz-
ards not now contemplated, as the Mortgagee may reasonably require Lo be insured against, under policies providing for payment

i by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the in-

debtedness secured hereby, in such companies, through such agents or brokers, and in s‘uch. form as shall be satisfactoyy to the
Mortgagee, until said indebtedness is fully paid, or in the case of foreclosure, until expiration of the period of redemption; such
insurance policies, including additional and renewal policies shall be delivered to and kept by the Mortgagee and shall contain a

clause satisfactory to the Mortgagee making them payable lo the Morigagee, as its inferest may appear, and in case of foreelosure -

sale payable to the owner of the certificate of sale, owner of any dcﬁ_ci‘cncy. any receiver ar rcdungnt.ionur, or any grantee in the
Master's or Commissioner’s Deed; and in case of loss under such palicies, the Mortgagee is authorized o adjust, colleet and com-
promise, In jts discretion, all claims thereunder, and the Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases
reguired of him by the insurance companies; the Mortgagee is authorized in its discretion to apply the net proceeds of any such

insurance to the discharge of any obligation insured against, to a restoration of the mortgaged premises, or to the indebtedness of ;

the Mortgagor, and any application by the Mortgagee of any of the m:occcd:_i of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor Trom making all monthly payments until the indebledness is paid in full;

e

Y

4

"(3) To complete within a reasonable time any buildings or improvements now ar at any time in process of erection upon the ™
mortgaged premises, but nothing herein contained shall be construed as authorizing any such work without the prior written con- G’V

sent of the Mortgagee;
(4) To pror/yitly repair, restore or rebuild any buildings or improvements now or hereafter on the mortgaged premises

which may becoris dumaged or destroyed; e

(5) To keep thimortgnged promises in good condition and repair, without waste, and free from any mechanie’s, ar othe)
lien or claim of lien ot rapressly subordinated to Lthe lien heveof; s

I\

(6) Not to suffer-<eermit any unlawful use of or any nuisance to exist on the morigaged premises nor to diminish now
impair its value by any 2<( or amission to act; (o
4

(T) To comply with ali{rea/drements of lnw with respect to the mortgaged premises and the use thereof; ~

(8) Not to suffer or permit, vithout the written permission of the Mortgagee being first had and obtained (a) any use of
the mortguged premises for any purprse other than that for which it is now used (b) any alterations, additions, demelition,
removal or sale of any improvement: ~apparatus, appurtenances, fixtures or equipment now or hereaftor upon the mortgaged
premises (¢) a purchase on conditional sale-shattel mortgage, lease ar agreement under which title is reserved in the vendor, of
any apparatus, fixtures or equipment to b plicod in or upon any buildings or Improvements on the mortgaged premises (d) a
sale, transfer, or assignment of any right, ¥ 7 interest in or to the mortgaged premises where this mortgage is to continue ia
full force and effect after such u sale, transfor or assisnment;

(9) That {f the Mortgagor shall procure emtracts of insuranee upon his life and disability insuranee for loss of time by
accidental injury or sickness, or cither such contravt_meting the Mortgagee assignee thereunder, the Morlgagee may pay the pre-
miums for such insurance and add said payments to the principal indebleduess secured by this mortgage, to be repaid in the same
manner and without changing the amount of the montily sapments, unless auch change ts by mutusl consent.

B. THE MORTGAGOR FURTHER COVENARNTS:

(1) That in the case of fuilure 1o perform any of the covenants herein, the Mottgrgee miay da on the Mortgagor's behall everything so covenanted;
that the Mortgagee may also do any act it may deety necessary (o protect the tien hereol; 44t 25 Morigagor will repay upon demand any moneys paid or
disbursed by the Mortgagee for any of the above purposes and such moneys together with intCrest hereon shall bear interest {rom the date of dishursement
al the rate payable from time to tinye on outstanding principal under the Note unless payment of iz cert at such rate would be contrary to applicable law, in
which event such amounts shall béar interest at the highest rate permissible under applicable o v s'all became so much additional indebledness hereby
secured and may be {ncluded in any deeree Toreclosing this mortgage and be pald out of the rents or rwceeds of sale of the mortgaged premises if not other-
wise paid; that it shall not be abligatory upon the Morigagee to inquire into the validity of any lien, encure’anse, or glaim in advancing moneys as above
authorized, but nothing herein contained shall he construed as requiring the Mortgagee to advance any mor ys fol any purpose nor 1o do any act hereunder;

and that Mortgagee shall not incur any persanal Hability because of anything it may do or omit to do hey=under,

(2) That it is the intent hercof to secure payment of said note whether the ontive anmiovnt shall have been advanced to the
Mortgapgor at the date hercof or at a Inter date, or having been advanced, shall have been repawd e nart and further advances
made al a later date, which advances shall in no event opernte to make the principal sum of the ipdiebtedness greater than the
original principal amount plus any amount or amounts that may be added ta the mortgage indebted wess under the terms of this
mortgage for the purpese of protecting the mortgaged premises and the Movtgagee’s lien thereon;

{3) That in the cvent the ownership of the mortpraged premises or any part thereof becomes vested in a_norson other than
the Mortgagor, the Mortgagee may, without netice to the Movtgagor, deal with such successor or successors in/ntersst with refer-
ence to this mortgage and the debt hereby sceured in the same manner as with the Mortgagor, and may forbear (o sue or may extend
time for payment of the debt hereby secured without discharging or in any way affecting the Nability of the Moigarer hereunder
or upon the debt hereby sccured;

(4) That time is of the essence hereof, and if default be made in performance of any covenant herein contnined ¢v 1v mak-
ing any payment under said note ar obligation or any extension or renewal thereof, or if proccedings be instituted to cifores-any
other lien or charge upon the mortgaged premises or any part thereof, or upon the filing of any proceeding under the Navioaal
Bankruptey Act by or against the Mortgagor, or if the Mortgagor shall make an assignment for the benefit of his creditors-or if
his property be placed under control of or in custody of any court or officer of the government, ov if the Mortgagor abandon any of
the mortgaged premises, then and in any of said events, the Mortgagee is hereby authorized and empowered, at its option, and with.
out affecting the lien hercby created or the priority of said lien or any right of the Mortgugee hereunder, to declare, without notice
all sums secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply toward
the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mortgngee may also
immediately proceed to foreclose this mortgage, and in any forevlosure a sale may be made of the mortgaged premises en masse
without offering the several parts separately;

(5) That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill is filed may at any time, cither before or after
the sale, and without notice to the Mortgagar, or any party claiming under him, and without regard to the solvency of the Mortgagor or the then value of the
mortgaged premiscs, or whether the same shall then be occupied by the owner of the equity of redemption as a homestead, appoin! a receiver with power to
manage and rent and collect the rents, issues and profits of the mortgaged premises during the pendency of such foreclosure suit and the statutory period of
redemption, and such rents, issues and profits when collected, may be applied before as well as afier the Master’s sale, 1owards the payment of the in-
debledness, costs, taxes, insurance or other ilems necessary for the protection and preservation of the morigaged premises, including the expenses of such
receivership, or or any deficiency decree whether there be a decree therefor in personam or not, and if a receiver shall be appointed he shall remain in posses-
sion until (he exgeration of the full period allowed by statute for redemption, whether there be redemption or not, and until the issuance of deed in case of
sale, but if no deed be issued, until the cxapiration of the statutery period during which it may be issued and no lease of the morigaged premises shall be
nullified by the appointment or entry in possession of a receiver but he may elact to terminate any lease junior 1o the lien hereof; and upon foreclosure of the
mortgaged premises, there shall be allowed and included as an additional indebtedness in the decree of sale all expenditures and expenses together with in-
terest thercon at the rate payable from time o time on outstanding principal under the Note unless payment of interest at such rate would be contrary to ap-
plicable Jaw, in which event such amounts shall bear interest at the highest rate permissible under applicable law which may be paid or incurred by or on
behalf of the Mortgagee for attorney's fees, Mortagee's fees, appraiscr's fees, outlays for exhibits attached (o pleadings, documentary and expert evidence,
stenographer’s fees, Master’s fees and commissions, court costs, publication costs and costs (which may be estimated as to and include items to be expended
after the entry of the decree) of procuring all such abstracts of title, title searches, examinations and reports, guaranty policies, Torrens certificates and
similar data and assurances with respect to title as Mortgagee may reasonably deem necessary either 1o prosecute such suit or to evidence 1o bidders at any
sale held pursuant to such decree the true title 1o or value of said premises; all of which aforesaid amounts together with interest as herein provided shall be
immediately due and payable by the Morigagor in connection with (a) any proceeding, including probate or bankruptey proceedings (o which either party
hereto shall be a party by reason of this mortgage or the note hereby secured; (b) preparations for the commencement of any suit for the foreclowure hereof
after the accrual of the right to foreclose, whether or not actually commenced and (c) preparutions for the defense of or intervention in any sult o1 pros
ceeding or any threatencd or contemplated suit or praceeding, which might affect the mortgaged premises or the seeurity hereof, bn the event of a foreclosre
sale of the mortyaged premises there shall first be paid out of the proceeds thereof all of the sloresaid jtems, then the entire indebtedness whether due ind
payable by the terms hereof o noy and the interest due thereon up 1o the time of such sale, and the averplus, if any, shisl) be paid to the Mortgagor, and the
purchaser shall not be obliged 10 see 10 the application of the purchase money;

Q
b
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