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THIS MORTGAGE is made this__9th.  dayoi | May . . e 1990, botwsen the,

Mortgagor______ Robert E., Collins and Sandra J. Collins, his wife

(herein “Borrower”), and the Mortgagee, Persondl Finance- Company

J'a corporation organized and existing under the laws of the State of

~bﬂAWARE .whose addressis___191 West Joe Orr Road, Chicago Heights, IL 60411

{herein ""Lender").

WHEREAS, BORROWER is indebted to Lender in the priﬁcipal sum of Emmty ai ghL thou sand nine '

hundred and 00/100 Doltars, which indebtedness is evidenced by Barrower's note dated
May 9, 1990 {herein “Note"), providing for monthly instaltments of principal and interest, with the balance
of the indebtedness, it not sooner paid, due and payable on Novemher 9, 1990

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the per-
formance of the coverants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey to Lender

the following described praperty focated in the County of Coak JSateof __J1linols |

DWELLING: ~/0f0 North Kenmore, #1-8, Chicago, Illinois 60640

TAX IDENTIFICATION NUMBER: 14-17-210-022-1002

LEGAL DESCRIPTIUN:.  Unit 1-S together with its undivided percentage
interest in the cormon elements in 4640-42 North Renmore Comdominium
as delinated and d2fined in the declaration recorded as Document

Range 14, East of the-ihird Principal Meridian,.
Illinois,

Number 26460487, in tlie, Northeast ¥ of Section 17, Township 40 North,y s ag
1n Cook Geuntbyiy, o) 105200
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Together with all the improvements now or hereafter ergc#ian the property and all rants and all fixtures now o hereafter
attached to the property, all of which, including replacements and additions thereto, shall be depmed to be and remain a part of the
property covered by this Mortgage; and all of the faregoing, tagether with saw! broperty aro herein referred to as the "“Proparty”,

Borrower covanants that Borrowaer is lawtully seised of the estate herehy conveyed and has the right 1o mortgage, grant and
convey the Property, that the Property is unencumbered, and that Barrowar il wacrant and defend guneratly the title to the Property
against all claims and demands, subject 1o any declarations, easements or fesiirs. s hsted in a schedule of exceptions ta coverage in
any title insurance policy insuring Lender's interest in the Prapenty.

Borrawer and Lender covenant and agres as follaws: '

1. Borrawer shall promptly pay when due the principal of and interest on e «ncebtedness evidenced by the Note, prepay-
ment and late charges as provided in the Note and the principal of and interest an any futvirsdvances secured by this Mortgage,

2. Unless appticable law provides atherwise, all payments received by Lender under the-Nate and paragraph 1 hereof shall be
applied by Lender first to interest payable an the Note, then to the prineipat of the Note, at'd then to interest and principal on any
future advances, T

3. Borrower shall pay all taxes, nssessimants and ather charges, fines and impositians attritviobin ta the Property which may
attain a priority over this Mortgage, by making payment, when due, directly to the payee thereof. » o

4. Borrower shall keep the improvements now existing or hergatter erected on the Property insured »Gainst loss by tire, hazards
included within the term *‘extened coverage®, and such other hazards as Lander may require and in such aincunts and for such periods
as Lender may require. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof sivail'be i= form accept:
able.to Lender and shall include a standard martgage clause in favor of and in form acceptable to Lender,

7 5, Borrower shall keep the Property in qood repair and shall not commit waste or permit impairment or dewaricration of the
Property. o

6. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any@{ﬂﬁbﬁbﬁbﬂﬁng is
commenced which materially affects Lender's interest in the Property, including, but not limited to, eminent domain, insalvenc’, cude
enforcement, or arrangements or proceedings involving a bankrupt or degedent, then Lender at Lender's option, upon natice to
Borrower, may make such appearances, disburse such sums and take such action a8 is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs,

Any amounts dishursed by Lender pursuant to this paragraph 6 with interest thereon, shall be future advances secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on
outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, Provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable cause therefor velated to Lender's interest in the Property.

8. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other

taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. -
Unless otherwise agreed by Lender in writing the proceeds shall be applied ta the sums secured by this Mortgage, with the excess, if,

any, paid to Borrower.

Unless Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall not extend or post:- .

pone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the amount of such instaliments. '

9. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granted by Lendg’r
10 any successor in interest of Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and Bor-,
Fower’s successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modify amoartization of the sums secured by this Mortgage by reason of any demand made by the ariginal
Borrower and Borrower’s successors in interest.

. 10. Any forbearance by Lender in exercising any right or remedy hereunder, or atherwise afforded by applicable Jaw, shall not
be a waiver of or preclude the exercise of any such right or remedy, The procurement of insurance or the payment of taxes or other
lhlﬂem or charges by {ender shall not be a waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this

ortgage.

11. Al remedies prowided in this Mortgage are distinct and cumulative to any ather right or remedy undar this Mortgage or
afforded by faw or equity, and may be exercised concurrently, independently or suceessively,

1?. The covenants and ayreerments herein contained shall bind and the rights hereunder shall inure to, the respactive siiccossors
and assigns of Lender and Borrower . 1
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13 Except fo any n r *F‘F tz‘le lath nin a{orher'Pan otice 1o Borrower provided for S
uch Motice ifled mai 155 edat t operty Address or at such other
address as Borro\n{er may destgnate by notice to Lender as provided herein, and {b} any notice to Lender shall be given by certified . - -~
" mail, return’ recélpt requested, to Lender's addrass stated herein or to such other address as Lender may designate by notice to Bor-
- rower as provided herein. _ ., I
14. This Mortgage shall be governed by the law of this state. " - i L :
aee e 18 Borrower shall be- furqnshed a conformed copy of the Note and of this Moitgage at the time of exccution or atter record-
L atron hereaft.

. 16. Upon Borrower’s breach of any covenant or agreement of Borrower in this Mortgage, including the covenants 10 pay when -
due any sums secured by this Mor(gage Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof -
specitying: {1) the breach: (2) the' action required to ‘cure such.breach: (3) a'date, not tess than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach un or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial prouucdmg and sale of the Property.
The notice shall further inform Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceed:
ing the non-existénce -of a-default’or ‘any other defense of Borrower to acceleration and forecloswe, 1f the breach is not cured an or
before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be /mmedi-
ately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entutled to
collect in such proceeding all expenses of foreclosure, including, but not liniited to, reassnable attorney’s tees, and costs of docu-
mentary evidence, abstracts and title reports.

17. Notwithstanding Lender’s acceleration of the sums secured by this Marigage Bortawet shall have the nght o have aoy
s proceedings begun by Lender to enforce this Mortgage discontinued at any time priar to entry of a Judgment enfarcing this Mortgage
. if: (a) Borrower pays Lender all sums which would be then due under this Mottgage and the Note hatd no accalerguon oecurned;
p {b) Borrower cures all breaches of any other cavenants or agreements of Barrower contimned in this Martgage. {€) Bortower pays alt
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contaned 1n this Mottgage and in
enforcirig Lerder's rernedies ds provided in paragraph 16 herenf, including, but not himited to, reasonable attorney’s tees, and {d) Rar-
rower takes <ich action as Lender may reasonably requie to assure that the hen of s Martqasge, Lender's interest ain the Property
: and Borrower's ouligation to pay the sums secured by this Martgage shatl continue wiumpaired  Upon such payment and care by
v, Borrower, this Mun sie'and 4.b obligdtibhs secured hereby shall reman in fylt torge ana effeut as 1 no acevleration had ocautied
18. As adr'irioral security hereunder, Borrower hereby asstymy to Leader the rents ot the Property, prowded that Borrower
shall, prior..to, BC(,\.[(Q(JAU\ undegr paragraph 16 hereot or abondonment of the Progerty, have the nght to epllect and retn sugh
rents as they become due”ane! payable, Upon acceleration undet paragraph 16 berent or abandonment of the Pmnuny‘ aind at any
timé prior to the &Xpiration otrany peuod of redemption following judical sate. Lender, 1m persan, by ayest ot by judieially appouted
- receiver, shall be entitled 1T -6/ upan, take possession of and manags the Praperty and ta eotlect the rents of the Propenty including
thpsé-past dué: All-rents: coifected by “Lender or the receiver shait be apphed first 10 payment Qf tha costs af manigement of the
Property and collecuon of rens; i u:hvd-r" but notdimited 1a receiver's fees, jramiums an recaiver’s Bonds and izasonalile antormey's
fees, ar:‘d then 1o the sums sccured ByAnis Mortgage. Lender and the receiver shall be hable 1o sccount onty far those fents ac tuably
recerve
19, Upon payment of all sums seiured by this Mortgage, Lender shall release 1vs Mortgage without eharge to Borrowst
Borrower shall pay all costs of racordation, 1iany, " L5 -

K

20. Borrower hereby waives all right of ham ‘:ema" axamm.qn i the Praperty
IN WITNESS WHEREQF, Borrawar has executzd s Martgage.

This instrument was prepared hy: / o
4 ‘ ', ’ ,/‘/,s_-" e " ,,“
Dawn M, Rab = (é’) NS AR o TR
{(NAME) N (HORROWER)
e . “ e
= 191 W. Joe Orr Rd. ._Chgm_linM —IL _&‘ ‘-‘a‘-* } £al €'¢ s
TADDRESS ) '5¢ ;qﬁmmwrm
sTaTEoF__Illinois )
ss! ACKNGW/L ENGMENT

COUNTY OF Caak )

I, a Notary Public, in and tor the said county in the vtate alaresaid da hereby ceenty thar s —Robert E, Collins
and Sandra J, Caollins, his wife —_ persanally knawn ta me to be the same persnn

whase namel(s) _ar'@ subscribed to the foregoing instrument appearad befate me this day in person ar d ack nawledged that h__y

¢ - signed, sealed and delivered the said instrument as._Lheixr  own free and voluntary act tor the uses <ad purposes therein set
; forth, |nc|udnng the'release and waiver of the right of homestead.

Given under my hand and Notarial Seal this ___9th__ day of ~ M,av ,\ \ .19 ‘
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