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MORTGAGE Td SECURE A REVOLVING u@rr LOAN 902259 49

MOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE T0 SECURE A REVOLVING CREDIT LOAN {herein "Martgage") is made by and among
David H. Swanson and Babetta M. Swanson, husband and wife, as joint tenants

(herein "Borrover"), and FIRST STATE BANK AND TRUST COWPANY QF PARK RIDGEEFT—91 RECORDING _$20.66
(nerein "Gank" ) TR ’%*4 PSRy TR TR 00

. ISk s R ®—FO228747
Borrower, irconsideration of the indebtedness herein recited, grants, bargaiﬂr%‘ g ngsgh%@. warrants
and mnrtgages (unliss Borrower is a Trust, in which event Borrower conveys, mortgeges and quxtcla:.ms) unta fank
and Bank's successois and assigns, the following Described property located in the City of
Park Ridge .= County of ___Cook , State of Illinois:

LOT 17 AND LOT 16 {EACLpT  THE SOUTH 25 FEET THEREOF) IN BLOCK 12 IN THE HULBERT
DEVOMSHIRE TERRACE, A SUBUIVISION IN THE SOUTH WEST 1/4 OF SECTION 35, TOWNSHIP
41 NORTH, RANGE 12 EAST.Zi° THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED MAY 23, 1924 . N_BOOK 188 OF PLATS PAGE 27 AS DOCUMENT 8432592
IN COOK COUNTY, ILLINOIS. P.1 4. #09-35-316-008 -

SECOND MORTGAGE

= g
22 Begpdly knoun as:_927 S. Knight, Park Ridge ,
BBEE (Herein "Property Address”);
.2
=1
'@\& AND TO HOLD such property unto Bark and Bank's succelisors.and assigns, forever, together with all the

ements now or hereafter erected on the propecty, and all <aseients, rights, appurtenances after acquired
g reversion in and to the beds of ways, streets, avenues, ary a'leys adjoining the Property, and rents

houever to the rights and authorities given herein to Bank Loscollect and apply such rents), royalties,

4N, 0il and gas rights and profits, water, water rights, and water /shack, insurance and condemnatien
eﬁs, and all fixtures now or hereafter attached to the property, all of anwch, including replacements and
mtl%s thereto, shall be deemed tc be and remain a part of the property covered oy this Mortgage; and all of
e foreqoing, together with said property are hereinafter referred to as the "Perperty™: as to any property which
does not constitute a fixture (as such term is defined in the Uniform Commercial Cnge),. this Mortgage is hereby
deemed to be, as well, a Security Agreement under the Uniform Commercial Code for the riirnmose of creating a
security interest in such property, which Borrower hereby grants to Bank as Secured Par! y (72 such term is defined

in the said Code); ’(}226349

To Secure to Bark on condition of the repayment of the indebtedness evidenced by an Agreecent zrd Disclosure
Statement ("Agreement") of even date herewith and by Borrower's Variable Interest Rate Promissory Mote {“Wote") of
even date herewith, in the principal sum of U.5.$40,000.00 , or so much thereof as may be_udvenced and
outstanding, with interest thereon, providing far monthly installments of interest, with the principal halarce of
the indebtedness, if not sooner paid or required to be paid, due and payable ten years from the dat=
thereof; the payment of all other sums, with interest thereon, advanced in accordance herewith to protact the
security of this Mortgage; and the performance of the covenants and @grenments of Borrower contained herein and in
the Agreement and the Note. The Agreement, the Note and this Nortgage are collectively referred to as the "Credit
Documents”. The Note evidences a "revoluing credit" as defined in Illinois Statutes Chapter 17, Paragraph §405
and as otherwise amended. The lien of this Mortgage secures payment of any existing indebtedness and future
advances made pursuant te the Note, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, without regard to whether or not there is any advance made at the time this Mortgage
is executed and without regard as to whether or not there is any indebtedness outstanding at the time anz)aduance

is made. N\ 0
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Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's rtight, title,
and interest in and to the real property described above, whether such right, title, and interest is acquired
before or after execution of this fMortgage.

Borrauer covemants that Sorrower is the lawful ouwner of the estate in land hereby conveyed and has the right
to grant, convey and mortgage the Property, and the Property is unencumhered except for encumbrances of record.
Borrower (unless Borrower is a Trust) covemants that Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances of record. Borrower covenants that Borrower will
neither take nor permit any action to partition or subdivide the Property or otheruise change the legal
description of the Proreriy or any part thereof, or change in any way the condition of title of the Property or
any part thereof.

Borrower acknowledges thiatothe Note calls for a variable interest rate, and that the Bank may, priar to the
expiration of the term of Not<, cuncel future advances thereunder and/or require repayment of the cutstanding
balance under the Note.

COVENANTS. Borrower and Bank coensnt and agree as “ollous:

1. PAYMENT OF PRINCIPAL AND INTEREST. Focrrower shall promptly pay when due, in accordance with the tewms
of the Note, the principal and interest on the ‘ndebtedness evidenced by the Nete, together with any late charges
and other charges imposed under the Note.

2.  APPLICATION OF PRYMENTS. Unless applicable(lar requires atherwise, all payments received by Hank undeg
the Note and this Mortgage shall be applied by Bank First(in payment of amounts payanle to 8ank by Sorrower undat
paragraphs 5 and 26 of this Mortgage, then to interest payan)i-sa the Mote, then to ather charges payable under
the Agreement, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEOS OF TRUST; CHARGES; LIENS. Boripier)shall fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust or other secusiby agreement with 3 lien uwhich has ar
appears to have any priority over this fMortgage, including Borrower's covriierics to make any payments when due,
Borrower shall pay or cause to be paid, at least ten (10) days before delingqurocy, all taxes, assessments and
ather charges, fines and impositions attributable ta the Property and all encunbrances, charges, loans, and liens
{other than any prior first mortgage or deed of trust) on the Property which sy attain any priority aver this
fMortgage, and leasehold payments or ground rents, if any. Borrower shall deliver to Bank upan its request,
receipts evidencing such payment.

4. HAZARD INSURANCE. Horrower shall, at its cost, keep the improvements now existing op/nereafter erectad
on the Property insured against loss by fire, hazards included within the term "axtended caveraje’ and such ather
hazards (collectively referred to as "Hazards") as Bamk may require. Borrouer shall maintain Hazard insurance for
the entire term of the Note or such other periods as Bank may require and in an amount equal to tho'lessger of {A)
the maximum insurable value of the Property or (B) the amount of the line of credit secured by this Mo/ tgag: plus
the outstanding amount of any obligation secured in priority over this Mortgage, but in no event shall suin
amounts be less than the amount necessary to satisfy the coinsurance requirement contained in the insurance

policy.

The insyrance carrier providing the insurance shall be chosen by Borrruer subject to approval by Bank
provided, that such approval shall not be unreasonably withheld. AlL insurance policies and renewals thereof
shall be in a form acceptable to Bank and shall include a standard mortgage clause in favor of and in a form
acceptable to Bank. Bank shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust-or other security agreement with a lien which has ar appears to have any priority over
this Mortgage. If Borrower makes the premium payment directly, Borrower shall promptly furnish to Bank all
renewal notices and, if requested by Bank, all receipts of said premiums. If policies and renewals are held by
any other person, Sorrower shall supply copies of such to Bank within ten (10) calendar days after issuance.

In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Bank. Bank may make
proof of loss if not made promptly by Borrower,

2=
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Subject to the rights and terms of any mortgage, deed of trust or other security agreement with a lien which
has or appears to have any priority over this Mortgage, the amounts collected by Borrower or Bank under any Hazard
insurance policy may, at Bank's sole oiscretion, either be applied to the indebtedness secured by this Mortgage
(after payment of all reasonable costs, expenses and attorneys' fees necessarily paid or incurred by Bank and
Borrower in this comnection) and in such order 2s Bank may determine or be released to Borrower for use in
repairing or reconstructing the Property, and Sark is hereby irrevocably authorized to do any of the above. Such
application or release shall not cure or waive any default or notice of default, under this Mortgage or invalidate
any act done pursuant to such notice.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Bank in writing within thirty
(30) calendar days from the date notice is mailed by Bank to Borrower that the insuranee carrier offers to settle
a claim for insurance benefits, Bark is irrevocably authorized to settle the claim and ta collect and apply the
insurance proceeds at Bank's sole option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

If the Property iswucquired by Bark, all right, title and interest of Borrower in and to any insurance
policies and in and to thi: praceeds thereof resulting from damage to the Property prior to such sale or
acquisition shall become tHe proserty of Bank to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

S.  PRESERVATION AND MAINTENAMLL °F PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.
Borrowers shall use, improve and maint4in’ the Property in compliance with applicable lauws, statutes, ordinances,
orders, requirements, decrees or regulet.ons, shall keep the Property in good condition and repair, including the
repair or restoration of any improvements on'the Property which may be damaged or destroyed, shall not commit or
permit waste or permit impairment or deterioratisn of the Property. If this Mortgage is on a unit in a
condaminium or a planned unit development, Borrower shail pramptly perform all of Barrower's obligations under the
declaration or covenants creating or governing the wondominium ar planned unit development, the by-laws and
regulations of the condominium or planned unit developient, and constituent documents, all as may be amended from
time to time. If a condominium or planned unit developmerc r.dre is executed by Borrower and recorded together
with the Mortgage, the covenants and agreements of such rider:iall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the <icer were a part hereof.

6. PROTECTION OF BANK'S SECURITY. If Sorrower fails to perfors the covenants and agreements contained in
this Mortgage or in the Credit Documents, or if any action or preceeding s commenced which affects Bank's
interest in the Property or the rights or powers of Bark, then Bank withou® daiond upon Borrower but upon notice
to Borrower pursuant to paragraph 11 hereof, may, without releasing Borrower flor any obligation in this Mortgage,
make such appearances, defend the action or proceeding, dishurse such sums, incluring reasonable attorneys' fees,
and take such action as Bark deems necessary tu protect the security of this Mortgage.~If Bank has required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrow(r shuall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such urcurance terminates in
accordance with Borrower's and 8ank's written agreement or applicable law.

Any amounts disbursed by Bank pursuant ta this paragraph B, with interest thereon at the ra:te from time to
time in effect under the Note, shall become additignal indebtedness of Borrower secured by this Morigige. Unless
Borrower and Bank agree, in writing, to other terms af payment, such amounts shall be payable upon notice rrom
Bank to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall require Bank to incur
any expense or take any action hereunder and any action taken shall not release Borrauer from any obligation in
this Mortgage.

\
L]

7. INSPECTION. Bank may make or cause to be made reasonable entries upon and inspecticns of the Property,
provided that, except in an emergency, Bark shall give Borrayer notice prior to any such inspection specifying
reasonable cause therefor related to Bark's interest in the Property.

€

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnaticn or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Bank subject to the terms of any mortgage, deed of trust or other
securily agreement with a lien which has priority over this Mortgage. Borrower agrees to execute such further ést{; W

0%
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documents as may be required by the condemnation authority to effectuate this paragraph. Bank is hereby
irrevocably authorized to apply or release such moneys received or make settlement for such moneys in the same
manner and with the same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard
insurance, N sattlament for condemnation damages shall be made without Bank's prior written approval.

9, BORROWER NOT RELEASED; FORBEARANCE BY BANK MOT A WAIVER. Extension of the time for payment, acceptance
by Bank of payments other than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Bank to any successor in interest of Borrower, or the waiver or failure to
exercise any right granted herein or under the Credit Documents shall not operate to release, in any manner, the
1iapility of the original Borrower, Borrower's successors in interest, or any guarantor or surety thereof. Bark
snall not be required to commence procesdings against such successor or refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Bank shall not be deemed, by any act of omission or commission,
to have waived any of i*s rights or remedies hereunder unless such waiver is in writing and signed by Bank. Any o
such waiver shall appiy.orly to the extent specifically set forth in the writing. A waiver as to one event shall
rot be construed as contirling or as s waiver as to any other event. The procurement of insurance or the payment
of taxes, other liens or ckarcss by Bark shall not be a waiver of Bank's right as otherwise provided in this
Mortgage to accelerate the atirity of the indebtedness secured by this Mortgage in the event of Borrower's _

default under this Mortgage ‘or-iir cther Credit Documents.

10. SUCCESSORS AND ASSIGNS BUUND; JOINT AND SEVERAL LIABILITY; CO-SIGMERS; CAPTIONS. The covenants and
agreements herein contained shall bind, /=g the rights hereunder shall inure to, the respective successors, heirs,
legatees, devisees and assigns of Bark and Brivower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower {or Boirede’'s successors, heirs, legatees, devisees and assigns) shall be _
joint and several. Any borrower who co-signs inis Moctgage, but does not execute the Note, (a) is ce-signing this
Mortgage only to encumber that Borrower's interest in tae Property under the lien and terms of this Martgage and
to relesse homestead rights, if any, (b) is nnt perscisii: liable on the Note ar under this Mortgage, and (c)
agrees that Bank and any other Borrower hereunder may «gups o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage orscha Note, without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property. The captions
and headings of the Paragraphs of this Mortgage are for convenience only and are not to be used to interpret ar
define the provisions hereof, In this Mortgage, whenever the context =q requires, the masculine gender includes
the feminine and/or neuter, and the singular number includes the plural

11. NOTICES. Except for any notice required under applicable law co/oelgiven in another manner; (a) any
notice to Borrower (or Borrower's successors, heirs, legatees, devisees and 4swicns) provided for in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by registered =¢ certified mail addressed ta,
Borrower {or Borrower's successors, heirs, legatees, devisees and assigns) at the Prrjerty Adaress or at such
other address as Borrower (or Borrower's successars, heirs, legatees, devisees and aisigns; may designate by
written notice to Bank as provided herein; and (b) any notice to Bark shall be given by rryistered or certified
mail to bark at 607 Devon Avenue, Park Ridge, IL 50063 or to such other address.as Fank may designate by
written notice to Borrower (or to Borrower's successors, heirs, legatees, devisees and assigns hich have provided
Bank with written notice 3f their existence and address) as provided herein. Any notice providad far in this
Mortgage shall be deemed to have been given on the date hand delivery is actually made or the date totice is
deposited into the U.S. mail system as registered or certified mail addressed as provided in this pararcapi, 11,

12. GOVERNING LAW; SEVERABILITY. The Mortgage shall be governed by and interpreted in accordance wiih he —_
laws of the State of Illinois. If any provision of this Mortgage shall be adjudged invalid, illegal, or
"umenforceable by any court, such provision shall be deemed stricken from this Mortgage and the balance of the B -
Mortgage shall be construed as if such prouision had never been included. As used herein, "costs", "sxpenses" ani
*H"yttorneys’ fees” include all sums to the extent not prohibited by applicabl: law or limited herein.
v

A 13. BORRWER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
e time of execution or after recordation hereof.

f
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14. REMEDIES CUMAATIVE. Bank may exercise all of the rights and remedies provided in this Mortgage and in
the Credit Oocuments, or which may be available to Bank by law, and all such rights and remedies shall be
cunulative and concurrent, and may be pursued singly, successively or together, at Bank's sole discretion, and may
be exercised as often'as occasion therefor shall occur.

15. EVENTS OF JeFRmT,

a. Notice and Grare Prriod. An Event of Oefault will occur hereunder upon the expiration of the
applicable grace period, if aly, after Bark gives written notice to Borrower of Borrower's breach or violation of
Borrower's covenants under any of thi Credit Documents and upon Borrower's failure to cure such breach or
violation, and to provide Bank, dufiny that grace periad, if any, with evidence reasonably satisfactory to it of
such cure. In each case, the grace-period begins to run on the day after the notice is given, and expires at
11:59 p.m., Central time, on the last da’ of th=2 period. If there is no grace period applicable to a particular
breach or violation, the Event of Oefault will occur hereunder upon the giving of the above notice. Such notice
shall be given to Borrower in accordance with prragtaph 11 hereof and shall contain the following information:

(1) the nature of Borrower's breach ot violatior: (2. the action, if any, required or permitted to cure such
breach or violation; (3) the applicable grace pericd, .f any, during which such breach ar viclation must be cured;
and (4) whether failure te cure such breach or viclatiln Uithin the specified grace period, if any, will result in
acceleration of the sums secured by this Mortgage and the/,ulential foreclosure of this Mortgage. The notice
shall further inform Borrower of the right, if any, under spplizacle law, to reinstate his revolving line of
credit under this Mortgage after acceleration.

b. Events of Default, Set forth below is a list of events wiich, upon the lapse of the applicable grace
period, if any, will constitute Events of Default. ({Applicable grace jeriods are set forth parenthetically after
each event). The events are: (1) Borrower fails to pay when due any amounts due under the Credit Documents;
(thirty (30) day grace period); (2) Bank receives actual knowledge that Bor-over-omitted material information in
Borrower's credit application or made any false or misleading statements on“Garrowe='s credit application (no
grace period); (3) Borrower dies or changes his or her marital status and transfe's Bourmuer's interest in the
Property to someone who either (i) is not also a signatory of all the Credit Documelics’(mn grace period); or (ii)
is a signatory of all the Credit Documents if such transfer, in Bank's reasonable Judgrert, materially impairs the
security for the line of credit described in the Credit Documents (no grace period); (&) forriuer commits any
action or inaction which adversely affects the Property; (5) Borrower Files for bankruptcy, qr bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty {60) calendar days, uniec any provision
of any state or federal bankruptcy law in effect at the time of filing (no grace period): (B) Borrowsi rakes an
assignment for the benefit of his or her creditors, becomes insolvent or becomes unaple to meet his or he:
obligations generally as they become due {no grace period); (7) Borrower fucther encumbers the Property, or
suffers a lien, claim of lien or encumbrance against the Property (thirty (30) day grace period in which ta semove
the lien, claim of lien or encumbrance); (8) Borrower defaults or an action is Filed alleging a default unver any
credit instrument or mortgage evidencing or securing an obligation of Borrower with priority in right of paymen
over the line of credit described in the Credit Documents or whose lien has or appears to have any priority gver
the lien herauf (no grace period), or any other creditor of Borrower attempts to (or actually does) sasize or
obtain a writ of attachment against the Property (no grace period).

c. Remedies (including freezing the lire}. In addition to acceleration of the indebtedness owing under

this Note permitted in the event of my sale or transfer of, or promise to sell or transfer, all or any part of the

Property securing this fote, or any interest therein, ar any interest in the Trust which holds title to the

Property, if any, wnich events are specifically covered in paragraph 8 of this Note, Note Holder may, at its sole

option, upon the occurrence of an Event of Default, freeze or termimate the line, and, require me to make

immediate full repayment of the unpaid principal balance of the line together with accrued but unpaid interest and

other charges, If [ fail to make such payment upon demand, Note Holder may institute Foreclosure proceedings or tQ,?. R

pursue any other remegy or remedies given to Note Helder by law or under the Credit Documents. As additional o

specific protection, notwlthstanding any other term of this fote, Mate Holder, without decloring or asserting an [ooB

Event of Default or invoking any of Lts romedies pertaining to Events of Dafault, may immediately and without (‘Dv?-

notice, freeze the iine, upon the ccourrence of any svent enumecated in sub-pacagraph 7h or paragraph B of this .bh.;z

flota, Freerirg the Line will not preglucy Mote Holder fram aubsaquently exercising Lts call option pursuant to "

paragraph 5 of this fiota, or wxarcising sny right or remedy set forth herein or In any af the Credit Donnmuntm.[,i A
Ot
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16. TRANSFER OF THE PROPERTY. If Borrower, or beneficiary of the Trust, if any, sells, caonveys, assigns or
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any
interast therein, including all or any part of the beneficial interest in the Trust, if any, or amends or
terminates any grount lecses affecting the Property, or if title to the Property, or any direct or indirect
integrest therein, is otnenwise sold or transferred, voluntarily or involuntarily, including without limitation,
sale or transfer in any pricesding for foreclosure or judicial sale of the Property or benmeficial interest in the
Trust, if any, in each cas=.Gi’hout Bank's prior written consent, Bank shall be entitled to immediately accelerate
the amounts due under the Nuie <nd declare all indebtedness secured by this Mortgage to be immediately due and
payable as set forth in paragrapn 17 of the Agreement. Failure to pay such indebtedness within ten (10) days
after notice to Borrower of such arcelsration shall constitute an ESvent of Default. Any use or attempted use by
Sorrower of the revelving line of crédil. evidenced by the Agreement and the Note after Borrower's sale, transfer,
ar promise to sell or transfer the Property or any direct or indirect interest therein, or amendment or
termination of any ground leases affecting the Property, shall constitute a separate Event of Default.

17. IMPAIRMENT OF NOTE HOLDER'S RIGHTS

a. lhen Line may be Frozen or Credit Limit Retucd. Note Holder may temporarily freeze the line at any
time, or reduce my credit limit, if: (1) the value of the swriling that secures the plan declines significantly
belaw the Property's appraised value for purposes of the plai;12) the Note Holder reasonably believes that I will
be unable to fulfill the repayment obligations under the plait beraus2 of a material change in my financial
eircunstances; (3) I am in default of any material obligation urder tnis Note; (4) The Note Holder is precluded by
government action from imposing the annual percentage rete provided/ror in the Note: (5) the priority of the Nate
Holder's interest is adversely affected by gavernment action to the ext<nt.that the value of the security interest
is less than 120 percent of the credit line (for example, through impositiriiaf a tax lien); (6) the Note Holdur
is notified by its regulatory agency that continued advances constitute an 157¢e and unsound practice; or {7) the
maximum annual percentage rate is reached.

b. Notice. To freeze the line or reduce the credit line pursuant to this plragraph, Note Holder must
deliver or mail (registered or certified mail) within three (3) business days after uie/action is taken to the
Property's address a written notice addressed to me, specifying a date at least thirty (3U) calendar days after
the date of notice after which it will not honor any checks and thus not extend further credits Upon receipt of
suen notice, I agree to immediately return to Note Holder all my unused checks. If the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my outstanding principal balance until the [ue Date,
aroviced, however, that Note Holder will still have the right, in accordance with and at the times sperified in
this Note, to give me a subseguent notice termimating my line entirely, thus advancing the date princl pal
repayment is due,

18, ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSION. As additional security hereurder|
Borrover hereby assigns to Bank the rents of the Property, provided that prior to the occurrence of an Event of
Jefsult hereunder or asbandonment of the Property, Borrower shall have the ~ight to collect and retain such rents
3s they become gue and payable,

Upon the occurrence of an Event of Default thereunder, or abandonment, Bank at any Lime without notice, in
purann, v agent or by jugicially appuinted receiver, and without regard to the adequacy of any security for the
irdentedeass secured Uy this fMortgage, shall be entitled to enter upon, take possession of, and manage the
Broperty, and in its own name sue for or collect the rents of the Property, including those past due. ALl rents
culliectms by Bare or the recpiver shall be applied flrst to payment of the costs of operation and management of
the Brogerty and osllection of rents, fncluging, but not limited to, receiver's fees, premiums on receiver's bonds
and seasemanle yttosney's fees, and then to the sums secured by this Mortgage. Bank and the receiver shall be
Hiaie b, anecunt only for these rants actuslly received. The entering upon and taking possession of the Property
awt Arm ol leenion and application of the rents shall not, cure ot wabve zny Event of Default or notice of Default
Faptees cft o fryalidate any act don pursusnt to such notics,

1, BOUERE, cywn paymnt ard aigcharge of all sums secured by thils Mortgage and tormination of the
Yy s Ypraage shwl) svcomr null and vald ang Back anall release thiv Mortgaqge without charge to Borrawer,
dartuerr vacd may s)l coang of macardation, L any,

.
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20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addressed to Borrower

f=nﬂ sent to the Property Address. Bank requests that copies of notices of default, sale and foreclosure frem the
holde of any lien which has priority over this Mortgage be sent to Bank's address, as set forth on page one of

1is Mortgage.

21. INCORPORATION OF TERMS. ALL of the terms, conditions and provisions of the Agreement and Note are by
s reference incorporated herein as if set forth in full. Any Event of Default under the Note or the Agreement

3

shall ‘constitute an Event of Default hereunder, without further notice to Borrouwer.

22, TIME OF ESSEMCE. Time is of the essence in this Mortgage, and the Note and Agreement.
i 23. ACTuML VNRAEDGE. For purposes of this Mortgage and sach of the other Credit Documents, Bank will not
he deemed to have {eceived actual knowledge of information required to be conveyed to Bank in writing by Borrower
1 the date of aiturl receipt of such information at 607 W. Devon Avenue, Park Ridge, Illinois 50058 {or
sucihi other address sperified by Bark to Borrower). Such date shall be conclusively determined by return receipt
ln reference to the poszéedivn of Borrower. If suych return receipt is not available, such date shall be
conclusively determined by.refirence to the "Received" date stamped on such written notice by Bark or Bank's
it. With regard to other evints ar information not provided by Borrower under the Credit Documents, Bank will
be deemed to have actual knowledcs-GF such event or information as of the date Bark receives a written notice of
event or information from a sourse\Bank reasonably believes to be reliable, including but not limited ta, a
court or other governmental agency, insii‘utional lender, or title company. The actual date of receipt shall be
wd by reference to the "Received” datc-stamped on such written notice by Bank or Bank's agent.

24, TAXES. In the event of the passage 7iter the date of this Mortgage of any law changing in any way the
now in force for the taxation of mortgages,-4r-Usbts secured thereby, or the manner of operation of such
; 50 as to affect the interest of Bank, then ans it such event Borrouer shall pay the full amount of such

25, WAIVER OF STATUTORY RIGHTS. Borrower shall not ond »31)l not apply for or avail itself of any

--iei, appraisement, valuation, redemption, stay, extensiin, or exemption laus, or any so-called "moratorium
i=ws") now existing or hereafter enacted, in arder to prevant or (Winuer the enforcement or foreclosure of this
_-igaue, but hereby waives the benefit of such laws. Borrower, for itielf and all who may claim through or under
it waives any and all right to have the property and estates comprising the Property marshalled upon any
ruLcLLuauLu of the lien hereof and agrees that any court having jurisdict'zi to foreclose such lien may order the
swpeiiy sold as an entirety. Borrower hereby waives any and all rights of resemption from sale under any order
= decree of foreclosure, pursuant to rights herein granted, on behalf of the Martougor, the trust estate, and all
7=~ beneficially interested therein, and each and every person acquiring any {pieiest in or title to the
,~upeity described herein sunsequent to the date of this Mortgage, and on behalf ar.al)’strer persons to the
_-i=i permitted by Illinois law.

. 26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or eninice any other remedy
-© the Bank under this Mortgage, the Agreement, ar the Note there shall be allowed and included, as additional
viwikbiedness in the judgment or decree, all exoendltures and expenses which may be paid or imcuri=d Ly Gr on
o2 of Bank for attorneys' fees, appraisers' fees, outlays for documentary and expert evidence, -uEFJg“dDhErS
fiarpes; publication costs, survey costs, and costs {which may be estimsted as to items to he expended xrten entry
e the decree) of procuring all abstracts of title, title searches and examinations, title insurance polinies,
farrens certificates, and similar data and assurances with respect to title as Bark may deem reasonably necessary
B prosecute such suit or to evidence bidders at any sale which may be had pursuant to such decree the true
REE an of the title to or value of the Property. All expenditures and expenses of the nature in this paragraph
’ ~doned; and such expenses and fees as may be incurred in the protection of said Property and the maintenance of
. lien of this Mortgage, including the fees of any attorney employed by Bank in any litigation or proceeding
“Tecting this Mortgage, the Note or the Property or in preparation for the commencement or defense or any
~emiliny or threatened suit or proceeding, shall be immediately due and payable by Borrower, with interest

22.7 at the interest rate provided in the Note.
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7. CAPTIONG; SUCTESSORS AMD ASSIGNS. The captions of this Mortgage are for convenience and reference
only, Thay in no way sefine, limit or describe the scope or intent of this Mortgage. All the terms and
eenoitions of this Mortgage and the other Credit Oocuments shall be binding upon and inure to the benefit of the
hetrs, 3uccas3ors and assigns of the Borrower.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, N/A
, Trustee, executes this Mortgage as

Yrustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustes,
and it is expressly understood and agreed by the mortgagee herein and by every person now or hereafter claiming
any right or security heseunder that nothing contained herein or in the Nate secured by this Mortgage shall be
construed as creating/any liability on the Trustee personmally to pay said Note or any interest that may accrue
thereon, or any indebtednecs accruing hereunder or to perform any couenants sither express ar implied harein
contained, all such liabiljly, if any, being expressly waived, and that any recovery an this Mortgage and the Note
secured hereby shall be solely Ggainst and ocut of the Property hereby conuveyed by enfarcement of the pravisions
hereof and of said Note, but/tnis zeiver shall in no way affect the personal liability of any co-maker, co-signer,
endorser or guarantor of said Noto.

-8-
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: IN WITNESS HEREOF, Borrower has executed this Mortgage.
IF SORROUER IS AN INDIVIDUAL(S):
e KLW% AT Date: May 11, 1990
Individual Borrower David H. Swanson
%MM&M,W/; Date: May 11, 1990
T =
Individial Borrecusr | Babetta M. Swanson
AR Date:
Date:

Individual Borrower

Individual Borrower

STATE OF ILLINDIS

Cook 55:
I, the undersigned, a Notary Public in and for said Caunty, in tne State aforesaid, DO HEREBY CERTIFY: THAT

COUNTY OF
pavid H. Swanson and Babetta M. Swanson 'h_JPL)and and wife
personally knoun to me to be the same person whose name "5 subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he signed, sealzu end delivered the said instrument as
free and voluntary act, for the uses and purposes therein sit forth, including the release and waiver of the right

of homestead.
11th day of 187 1990 .

Given under my hand and official seal this

RO I AT DN R WO KT KT O
ﬁ %:M{_ Z-. dﬁ:ﬂj@f
Wplary Public

“QFFICIAL SEAL"
Thomas E. Carter i
Notary Public. Stat2 oi Hhnois Q
My Comimssion Expires 10-31-92 {
K KA IO KT KO KA RS TR

Comnission expires:
This document has been prepared by:

(Mrs.) Geraldine Cooper, Vice President

First State Bank & Trust Co. of Park Ridge

607 W. Devon Ave., Park Ridge, IL 60068

P,T.1. #09-35-316-008

-
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1F BORRORER 15 A TRUST: S

Datao: By:
not personally, but solely as aforesaid

By:
Its: .

ATTEST:

STATE OF ILLINOIS
COUNTY OF st o

I, the undersigned, a Notarv/“Golic, in and for the County and State aforesaid, DO HEREBY CERTIFY, that

of
a corporation, and of said corporation, perspnally
xnown to me to be the same persons whose name: are subscribed to the foreging instrument as such

- and . - y respectively, appeared before
me this day in perscn and acknouledged that they sigied jand delivered the said instrument as their own free and
voluntary acts, and as the free and voluntary act of ‘sais corporation, as Trustee, for the uses and purpases
therein set forth; and the said o=~ y did also then and there acknowledge
that he, as custodian of the corporate seal of said corparatiion, ‘did affix the said corporate seal of said
corporation to the Instrument as his own free and voluntary act, and as the free and voluntary act of said
corporation, as Trustee, for the uses and purposes therein set fozube

Given under my hand and official seal this, day of

Not7r7 Public

Commission expires:

THIS INSTRUMENT PREPARED BY:

Its:

LAY PN |

w10




