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2. The Tiustea or the holders ofUn[anNJ nan;M lﬁl -h-mbkﬂhu thunm AxeL at awecsume iy, may da sa

-
sccording to any bill, statement or eatimate pracured from the appropriate public office without inquiry into the accuracy of such-bill, statement or
estimale ar into the validity of any tax, assesemsnt, saie, forfeiture, tax lien or title or claim thercof.

3. At the option of the halders of the ﬁﬂndpﬂl note and withour notice to First Party, its successors or assigns, all unpaid indebtadness secured by
this trust deed shall, notwithstanding anything in the princips! note or in this trust deed to the contrary, become duc and payabic whon default shall
occur and continue for three days sither, in the payment of wny interest, ot in the event of the failure of Firtt Panty or its successors or assigns to do uay
of the things specifically sst forth in paragraph one hereol.

4. When the {ndebiedness hereby sec thall becume due whether by acceleration or otherwise, holdess of the note of Trustee shall have the right to
foreclose the llen hereof. In any suit lo foreclose the len hereof, thers shall be allowed and included as sdditional indebtedness in the decree for sale all
sxpenditures and expenses which may be paid or incurred by ot cn behalf of Trustee or holders of the note for aitorneys' fees, Trusiee's fees, appraiser's
foes, outloys for documentary and sxpesi evidence, llmognphm' charges, publication costs and costs (which may be estimated a5 to items v be
expended after sntry of the decree) of procuring all such abatmcty of title, title searches and sxaminalions, guaranioe licien, Torrens certificates, and
similar data and assurances with respoect to titie aa Trustee or holders of the note may deem (o be jeasonably neccssa y sither to prosecute such sust or (o

. svidencs to bldders at sny male which may be hud‘?unuum to such decres {he true condition of the title 10 o1 the value of the premizes. All expenditures
and sxpenses of the nature in thiz paragraph mentioned shall become sa much additional indetredness socured hereby and immodisiely due and payabi=
" with interest therson at a rate equivalent to the post maturity rate set forth in the note securing this trust deed, if any, otherwise the prematurity rate set
forth thersin, when pald or incwmred by Trustee or holders of the note in connection with (s) any proceeding, including probate and bankruptey
procesdings, 1o which either of them shall be a party, eithes as plaintiff, clairunt or defendant, by reason of this trust deed ar any indebtedness hereby
secured; ar {(b) preparations for the commencement af aay suit Tor the foreclosure hereof after acerual of such right te fureclase whether of ot actuaily
d; ar (c) preparations for the defense of any thesatened suli or proceeding which might sifect the premues of the socurity heesof, whether ot

not actually commenced.

§. The procoeds of any foreclosure sale of the premiser she!l be disiributed nnd npplied in the following order of prioniy: Fist, on account of sl
costs and expemes Incident to the foreclosure proceedings, including all such 1tems ac are mentioned in the preceding puragraph hereof; second, all other
jtenu which under the terms hereof constitute secured indebtedness additional 1o that evidenced by the pnncips) note, with interest theroon sa hegen
provided: third, «ll principal and interest remaining unpaid on the principal note; fourth, any overplus to Furst Party, its legal representattves or sssigna, us
thelr rights may sppesr.

6. Upon, or at any lime after the filing of a bill to loreclose this tust deed, the court 10 which such il s filed may appoint 3 receiver of wid
premises. Such appouitment may be made sither befure or atter sale, withoul notioe, without l?.ld to the solvency or imulvency st the nme of
application for such receiver, of the person or persons, if any, lnble for the payinent of the indebiedness secured hereby, and wathout regard to the then
vilue of the ptemises or ¥ aeher the ame sl he then occupied rs a homestend or not and the Trustee hereunder may be appoinied aesuch receives.
Such receiver thall have ‘povizs 1o collect the rents, issues and profits of said premises during the pendency ot such (oreclosure sult and, in case of « wie
and a deficiency, during the “G!l statutory period of redemption, whether there be redemption or not, as well as dunng any fuither hmes when Fust
Party, 11a wuccessark nr asvigra, e copt for the intervention of such receiver, would be entitled 1o collecl wich rems, isiues and profits, and 1l other powens
which may be necestary o1 are uw al in such cases for the ﬁ:oteclmn. possession, wontrol, managemen! and operatonofl the premiser during the whole of
sid period. The couri from finic t7 iime may authorire the receiver to apply the net income in hus hands 1h payment 10 whole or in patt of  ta) The
indebtedness secured hereby, o1 by an: decree foreclosing this 1rust dead, ar any tax, special sansessment of other hien which may be ar become supernior o
the lien hereof or of such decree, praviiea such application s made prios to foreclosure salc; {b) the defigency n case of g sale and defiacncy.

T Trusiee or the haiders of the nate shall have the right to inspect the pramises at all reasonable imes and acvess therein shall be pernutied for that

P‘“TE&H.

. Trustes has no duty (o examine the *ile, location, existence, or condition of the premises, nor shall Trustee be obligated to record 1hus trust deed
ar to exercise any pawer herein given unles v «preutly obligated by the terms hereol, nor be bable for any acts or omussons hereunder, excepl 1o case ul
its own gross negligence or miscanduct or (.. of the agenis ar employees of Trustae. and 1t hay requure indemaitics satitfaciaty tu it before excgrming
any power horein glven.

9. Trustee thal! releasc this trust deed and tiie Voo ithersof by praper inatrument upon presentation of satisfactory evidenice that all indebtedness
secured by this trust deed has been fully paid; and rristee may execute and deliver a refease heteat to and at the requen of any penson who shall, eithey
before or after maturity (hereol, produce and exhibit to Trustee the principad note, representing that all mdrhlex]neu hereby swoured has been paid,
which representation Trustee mmy accept & true Without nc‘uh y. Where a release is requested ol a successor trustee, such sucCosROr trusiee May accept as
the genulne note herein dewcrd any note which bears v n idennilfcztion number purparting to be placed thercon Ly & priog trustee heseunder or whaeh
conforms in substance with the descriptinon herein containeu ol tae principal note and which purports (o be execuied an behalf of Fust Farty and where
the release b roquented of 1he onginal trustee and 1 has never blasad its identiticatian number on the principal note desenbed herein, it may accept s the
penuine principal note herein described any note which nay he riexnted and which conforme in tubutance with the desciaption herein contained ol the
principal note snd which purports to be executed an behall of Firt Pugsry.

10. Trustes may resign by instzument in writing fled in the offic: of the Recurder or Registrar of Tules in which this instrument shall have been
recorded or filed. in case of the resignation, inability or refusal to act of 7rusise, the then Recarder of Deeds of the county n which the prenuses are
situated shali be Successar in Trust. Any Successor in Trust hereunder shall nave "he identical Litle, powen and suthonty as are herein piven Trusiee.

11. Before releasing this trust deed, Trustes of sucvessor shall recetve (o1.its 62 vices & foe a8 determined by its rate schedule in effect when the relcase
deed i3 imued. Trusiee o1 sugceessor shall be entitied 1o rearonable compensatic o i1 any othes nct or service performed under any provisioma of this trust
deed. The provisions uf the *“Trust And Trustoss Act” of tha State of {llinois shall e 4pplicable to this trust deed

See Rider attachad hereto and made a part 'ie-eof

standard Bank & 1r-u~st Co. of Hickory Hills

THIS TRUST DEED is executed by the ChkaighPidcad Trust Company, not personally but as Frustee as aluresmd in the excroise of the power and
autherity conferred upon and vested in it as such trustze (and said @oagexRidumd Trust Company, her by warsams that it possesses fuil power and
’:Pborhy 1o execute this instzument), and it is expresaly understood and agreed that nothing heren or i 7zid Jnncipal note contained shall be construed

creating any liability on the wid Fisst Party or on seid @hmexTanend Trust Company personally to pry vie said principal note ur any uiterest that
My accrue therean, or any indebtedness sccruing hereunder, or to perfarm any covenant either express o3 it iplied herein coniasied, all such Labilsty, of
any, being expressty waived by Trustee and by every person now or hereafter clmsming any cight or security herevnder, and that so tar as the First Panty
and itls successors and said el Trust Company personally are concerned, the legai holder o7 holder: of said principal note and the owner or
owners of any indebiedness accrulng hereundes shall look solely 1o the premises hereby conveyed {or the puyment these o, 0y \he enforcement of the len

herety created, In the manner herein and in said principal note provided or by action to enfarce the perwonal liability o the j uarantor, il any.
tandard Ba Trust c?. of Hzcko‘: H‘lulls
; not personally but as Frustee p= gfoftaaid, hus caused these picsenis 1o be signed by its

I ITNESS WHEREOF, b
+and its forporate seal to hereunito alfixed and attested by s the day and yvvarLirmt above wrilien.
Standa Bank & Trust Company'of Hickpry 4

C ANDIRM As Trystee as aforeta d‘&%d‘#ﬁ personally.
Aiﬂliﬁtrg’ltvg‘#i#‘.l! ESIDENT
Ry

Corporate Seal

CQ. £ i i
I, the undenigned, a Ww in and fog-thy and State afurcsaid, I-RTREI% (‘Eg‘hs ?hEYlth
COUNTY OF COOK above named Assustant Vi i and Assis &y of the CENEXEEXIRDIK AND TRUST COMPANY,

Grantor. personall e (o hca) T30 ose names are subsenbed 10 the loregoing 1tastrument as
such Amﬂeum meﬂand A wa respectively, appearcd before me this day 10 person and
acknowledged that they signed and detivered the said instrument as their own free and mlunm# mt‘ free and
voluntary act of sud Company I'om usep4nd purposes therein set forth; and the said As 1 . then and
there acknowiedged that said. As { . as tustodian of the corper < Wd Company. coused the
corpurate seal of said Company to be affixed 10 raid invtrument as said Assistant v owh free and voluntary avt
and as the iree and voluntary act of said Company for the uses and purposes therein sét forth.

Eﬁlwn under $ny hand .md Notyriat Seal this _,-.\Zdl:h.L‘{lny of April L 19 __9_0_

SEAL”
of Binole : Y e .
/1 2,"“ 1}‘ \% N P D

- j

s'uraomu_mols}ss Standard Bank & Trus

Notarial Sesl 4
My ry Public

-’

{MPORTANT! ~ The Instalment Note mentioned in the within Trust Deed has been

PROTECTION OF BOTH THE BORROWER AND ‘ - e~ gvevgl(Ty:
R, THE NOTE SECURED BY THE TRUST DEED SHOULD identificd herewith under Identification No. g {5 ag 4 {sdy-——
JOENTIFIED BY THE TRUSTEE NAMED HEREIN BEFORE
TRUST DEED IS FILED FOR RECORD. _

Fl [ S
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ANY LIATILITY O
ETANDASD DANL A TPUSY COMFANY
oF mcno..v HILLY

RIDER to Trust Deed Between Standard Bank & Trust Company.
an Illinois corporation, not personally but as Trustee
under the provisions of a Deed in Trust duly recorded

and delivered to sajid Company in pursuance of
a Trust Agreement dated 8/18/86 and known as
Trust No. 2961, herein referred to as First Party

and Chicago Title & Trust Company, an Illinols corporastion,

herein referred to as TRUSTEE

A. In the event cf any conflict or inconsistency between the
provisions of this Rider and the printed portion of the
Trust Deed to which this Rider is attached, the provisions
of this Rider shall govarn.

B. Av: attempted or purported sale of the real estate securing
paynent of the principal sum of money end interest due in
accordance with the note executed contemporanaously
herewivh, or any assignment of beneficial interest in First
Party, without the written consent of Trustee or the helder
or holdasrs of the notes seacured hereby, shall effect an
immediatea rcceleration of both of the notes mecurred
hereunder, nd shall render both of said notes immediately
due and payakle in full, including interest therecn to such
date.

C. This Trust Deed is secondary and subordinate tc a purchase
money first mortoace in the amount of #$405,000.00 axacutsd
by First Party in (fauvor of MidAmerica Federal Savings and
Loan Asscciation, t!ie maturity date of which ims April ,
2015. Any increasse 1. -the amount of said purchase money
first mortgage in excess »f $405,0006.00 and/or any defeult
in First Party's perforiiance of any of the obligations
secured bhy said purchase-mrconey firat mortgage if not cured
within the applicable curv. pgariod provided for in asaid
purchase money first mortgagr, shall constitute a defsault
hereunder and entitle TRUSTEEL ¢+ the holder or holders of
the principal note secured heirpy to elect to immediately
accelerate payment of the princ’zal note secured heraby.
First Party shall provide TRUSTEE oOr the holder or holders
of the notes secured hereby, at their request, copies of
documents evidencing First Party's resformance of its
obligations under the purchase money tirpt mortgage.

509220k

D. The $2%5,000.00 notses shall not otherwise be deemed in
default if First Party is prepared to pay off asaid note
through financing by another lender, and has ~ade written
raguest of the holder of msaid note (with a caroon copy of
said request to Joel H. Fenchmel, c/c Fiachel &« ¥gchn, Ltad.,
321 N, Clark Street, Suite 2850, Chicago, 1llirois 60610)
to cooperate in connectlion with the payoff by depositing
with the new lender or with an escrowee, a payofr itontter,
written instructions and documents that will facilitate
cancellation of this Trust Deed and sald note concurrently
with the time cf payment, and the holder of msaid note ashall
have falled to so cooperate, and the only reason for Firast
Party's inability to pay holder of salid note is saiad
holder's failure to 80 cooperats,

ALL MEPRAPNTATIONN AND (IN""STAKINGE OF
ATENUALD ANy ARt TUVET €O,

- . . oL T AN H't'!

. Thia Mrcemnn! ls mmm! b BTAMDARD DANK ARD TRUST e R ,--. "”w
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- E,  No other prior or inféfior financing secured by the subject
real estate, other than the purchase money first mortgage,
shall be allowed, and the reccording of any other such
financing will effect an immediate default of both notes
secured hereby, and an immediate acceleration of all sums
due, entitling the holder and the TRUSTEE to pursue all
remedies available hereunder without notice.

F. Notwithstanding anything in the Trust Deed snd this Rider
to the contrary, in the eavent of a default in the payment
of principal, interest or any other monetary sum provided
for herein, at the option of the holders of the principal
note, without notice to First Party, its successors or
assigns, all unpaid indebtedness secured by this Trust Deed
shall, notwithstanding anything in the principal note or in
tris Trust Deed tou the contrary, become due and payable
Imradiately. If there is a default by First Party in a
nor-monetary provision, either in Paragraph 1 of this Trust
Deed. »r otherwise, then First Party shall have five (%)
businsss days afier written notice f£rom the holder or
holdecss-of the principal notes to cure such default.
Writter. (intice shall be deemed given upon depeositing same

¢ in the Uajced States mail by certified mail, postage paid,
addressed to Firnt Party at its last known business sddress
and also vy deporiting a copy of such written notice in the
United Stated ’as.l, by certified mail, postage paid,
addressed to Juffrey Foreman, Esg., 10047 8. Wastern
Avenue, Chicago,/ I.linols 60643 .

STANDARD BANK & TRUST COMPANY,
as TRUSTEE aforesaid, and not
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(SEAL)

The principal note mentioned in the within Rlaar to Trust
Deed has been identified herewith under Identifization

-"('l)

No. "Q,‘_,__J__I__t

Chicago Title & Trust Company,
TRUSTEE

By

Assistant Secretary

By
Assistant Vice President
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