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TThis TRStrUment was “preparad by: : R
MARGARETTEN & COMPANY INC MORTGAGE : : R ey
25 NORTH CT. PALATINE IL 60067 o 80104089 - -
“U18tn, ... 1880 . . .

THIS MORTGAGE (''Security lusirument’') is given on
The mort, aﬂor is
OUIJE ANO SOON YOUNG m. , HIS HIFE
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This Securit ‘ .
OMPANY . C . o

R EE e TR RS

a corporation which isGrpanized and existing under the laws of
addrese is . . ) S .
One Ronson Roaed, ‘ _ Lo .
Iselin, New Je-eay 08830 . - DR . i
(**Lender'™. ’ i oo U e ) U

Borrower owes Lender the principse sum of :
One Hundred Eighty-. .Seven Thousand, Four Hundred Fifty and 00/100

Dollars (U.S. $ 187.450.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*‘Note''}, which prevides for monthly payments, with the full debt, if not psid earlier, due and payuable
on June Ist, 2020 . This Security Instrument secures to Lender: (a) the repayment of the
debi evidenced by the Note, with interest, ard all renewals, extensions and modificutions; (b) the payment of all other sums,
with interest, advanced under paragraph 7 toopratect the security of this Security Instrument; and (¢) the performance of

Borrower's covenants and agreements under this Scourity Instrument and the Note, For this purpose, Borrower does hercby
- COOK - County, EHlinois:

SC@DINISION OF PART OF THE SOUTH

‘the Stats of New Jermey -, andwhose
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LOT 1t IN MIZEL SUBDIVISION, A
WEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, KRANGE 13 EAST OF THE
THIRO PRINCIPAL MERIDIAN, IN CQO) COUNTY, TLLINQIS. A
PINR 05-32-305-143-0000 e ) R
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which has the address of : ‘ :
2938 WILMETTE, TL 60691 '

OLD GLENVIEW RD
. Froper(y Addres

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. AM replacements and ndditions shnll also be uwcred by this Security Instrurnent, All of the foregoing is
referred to In this Security Instrument as the ' Property.”

BORROWER COVENANTS that Bosrower s Iawlully seised of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol recotd.
Borrower warranis and will defend generally the title to the Property against all claims wnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limired
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOMIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1108 {Rev. /3T
Replaces 1177 (Rev. 7/84) and MAR- | 205 cB-48)

Form 3014 12/8)
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UNIFORM COVEMANTS, Borrower and Lender covenant and agree us follows:

: 1. Payment of Principal and Interest;: Prepayment and Lale Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject tO applicable law or 10 a written walver by Lender, Borrower shall pay to Lender on the day
monthly payments are cdue under the Note, uniil the Note i3 paid in full, a sum (“Funds'’} equal to one-twelfth of: {a) yearly taxes and
assessments which may attain priority over this Securlty Instrument; tb) yearly leaschold payments or ground renis on the Property, if sny; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These ltems are called “‘escrow leema.*’ Lender may

estimate the Funds due on the basis of current datn and reasonable estimates of fulure escrow ltems.
b The Funds shall be held in an institution the depasits or uccounts of which are insured or gusranteed by o federal or state ageney (in-

cluding Lender if Lender is such an instituticn), Lender shall apply the Funds to pay the esctow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
to pay the cost of an independen tax reporting service shall not be a charge for prurposes of the preceding sentence. Borrower and Lender
may agree in writing that inierest shall be paid on the Funds. Unless an ngreement is madde or applicable law requires interest to be paid.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 10 Horrower, without charge, &n annua)
accounting of the Funds showing credits and debits to the Funds and rhe purpose for which each debit to the Funds was made. The Funds are
N pledged as additional security for the sums secured by this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exc od the amount required to pay the escrow items when due, the excess shall be, al Borrower's ontion, either prompily
repaid to Borrower #r.cridited 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
puy the escrow items wheridue, Borrower shall pay to Lender any amount necessary to make up the deficiency in onz or more payments as re-
Quired by Lender.

: Upon payment in full of nlt sums secured by this Security Instrument, Lender shall promptily refund to Borrower any Funds held by

(3 Lender. It under paragraph *# 1).e Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior (o the saie of
the Property or its acquisitiot-oy  Lender, any Funds held by Lender at the time of applicalion as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. 2unl.is applicable law provider otherwise, all payments received by L.ender under paragraphs ! and 2 shall
be applicd: first, to late charges due/under the Note; second, to prepayment charges due under the Note; third, (0 amounts payable under
paragraph 2: fourth, to interest due; 2w last, (o principal due.

4. Charges; Llems. Borrower shall pay ail taxes, assessments, charges, finea and impositions aturibulable to the Property which may at-

5 tain priority over this Security Instrument, s« “usehold payments or ground rents, if any. Borrower ahall pay these obligations in the man-
! ner provided in paragraph 2, or If not paid in zant manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of ariouits 10 be paid under this paragraph. If Borrower makes these payments directly, Bor-
/ rower shall promptly furnish to Lender receipts vvidencing the paymenis.

Borrower shall promptly discharge any lien whic} his priority over this Security Instrument unless Borrower: (a) agrees in writing to the
pavment of the ebligation secured by the lien in a masreracceptable 1o L.ender; (b) conteats in good faith the lien by, or defends agsins en-
forcement of the lien in, legal proceedings which in the (erdee's opinion operate to prevent the enforcement of the lien os forfeiture of any
part of the Property; or (¢) secures from the holder of the PCan agreement satisfactory to Lender subordinating the lisn to this Security in-
strument, If Lender determines that any part of the Properly is_subject to a lien which may aitain priority over this Security Inmtrument,
Lender may give Borrower a notice identifying the lien. Borrojver shall satis{y the lien or take one or more of the actions sel forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements 1ov existing or hereafter erected on the Property insured against loss by
; fire, hazards included within the term ‘*extended coverage'® and uny Gibicr hazards for which Lender requires insurance. This insurance shall
& . be maintained in the amounts and for the periods that Lender requires. TJie insurance carrier providing the Insurance shaki be chosen by Bor-

b rower subject to Lender's approval which shall not be unreasonably witlihe’d. I R RN R
* All insurgnce policies and rerewais shall be acceptable to Lender and’abal’ include » standard morigage clause. Lender shall have the
¥ right tc hold the policies and renewals. If Lender requires, Borrower shall prompt!y give to Lendoer all receipts of paid premiums and renewal
? notices. In the event of loss, Borrower shail give prompt notice to the insurkiice carsicr and Lender. Lender may make prool of loss if not
’ made promptly by Borrower.
Unless Lender and Borrower otherwise ngree in wriling, insurance proceeds shell e applied 1o restoration or repair of the Property
damaged, If the restoration or repair i3 cconomically feasible and Lender’s security '« ot lessened. If the restoration or repair i3 not
. economically feasible ar Lender's security would be lessened, the insurance proceeds she!l veapnlied to the sums secured by this Security In-
. strument, whether or not then due, with any excess paid (o Barrower, I Borrower abandors th: Property, or does not answer within 30 days
a notice from Lender that the insurance cartier has offered 10 settic a claim, then Lender may ¢ >llect the insurence proceeds, Lender may use
the proceeds 1o repair of restore the Property or (o pay sums secured by this Security Instrument, wnather or net then due. The 30-day period
will begin when the notice is given. ' co : R ' Cot
Unlesas Lender and Borrower otherwise agree in writing, any application of proceeds to principa’ shull not extend or postpone the due
date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments if 1 nder paragraph {9 the Property is
acquired by Lender, Borrower's right to any insurance poiicies and proceeds resulting from damage to e raperty prior to the ncquisition
shall pass to Lender to the :xient of the sums secured by this Security Instrument immediately prior to'ths rcquisition.
6. Preservation and Maintenance of Property; Lenscholds. Borrower shall not destroy, damage or sur¢itinlly change the Property,
allow the Property to deteriotate or commil waste, 1F this Security Instrument is on a leasehold, Borrower shall comnly with the provisions of
L the lease, and if Borrower acquires fee title 1o the Property, the leaschold und fee title shall not morge unless Leicis’ agrees to the merger in
B writing.
r 7. Protection of Lender's Righta in the Property; Morigage Insurance. 1f Borrower fails 1o perform the covenants und agreemonts con-
= tained in this Securily Instrument, or there is a legal proceeding that muy significantly affect Lender’s rights in the Property (such as a pro-
* ceeding in bankruptcy, probaie, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever isnecotiary
v to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums socured by a lien
which has priority over this Securily Instrument, appearing in court, paying reasopable attorneys® fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender doos not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become mdditlonal debt of Borrower secured by thls Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with interest. upon natice from Lender to Borrower requesting payment.

If Lender required morigage Insurance as a condition of making the loan secured by this Securlty Instrument, Borrower shall pay the
e premiums requited to maintain the insurance in effect until such Lime as the requirement for the insurance terminater in accordance with Bor-

rower's and Lender's written agreement or applicable law,
8. tnspection. Lendsr or its agent may make reasonable entries upon and inspections of the Property. l.ender shall give Borrower notice

s

TR

T AT

£ at the time of or prior to an inspection specifying reasonable cause for the inspection.

L 9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
e other waking of any part of the Propenty, or for canveyance Ia liceu of condemnation, are hereby masigned and shall be paid 1o Lender.

S En the event of o total taking of the Property, the procecds shall be applied 10 the sums secured by this Security Insizument, whether or
& not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrowsr and Lendor othorwise agree

vt
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OCCUPANCY RIDER 60104089

, . 15¢th . e 1
THIS OCCUPANCY RIDER is made this N dayof ~ Mav. 1990 , and
is incarporated into and shall be deemed 1o ionend and supplement the Morgage, Deed of Trust or Security Deed (the

“hoenrity “WA‘WK&E?*‘EH \gﬂi\i:&ﬂg;giw'h)'tlktij"t't‘ﬂiu"cd {the “"Borrower'’) 11 secure Borrower's Note to

(the lender’)

of the same 5@5 gld cob]x_iﬁg 55’:‘ Qﬁwilwl%ihcd’ ”‘vﬁ'i‘i.’?'ﬁ&“l‘il‘tl"f”‘i’ll"“‘ "'WU‘&“!“’ an

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COYENANTS, In addition to the covenants and
agrecments madoin the Security Tustrument, Borrower further represents, warrants, acknowledges, cavenanits, and agrees

as foltows:

The loan (the “Lowa’’y which | have obtained specitically requires that | occupy 1the property (the ' Property™) thal
1 amn purchasing (or refiiding) with e procecds of this Toan as my primary residence. L understand that the eligibility
criterin for Loan approval, ihckuding buw not limited o the amonnt of the required down payment, could be materially
different iF ) were 1o resideGrsew here and instead rent the Property to others as an investment. Accordingly, 1 will move
into the Property within a reasonible period ol tiime alter loan setlement and comtinue 1o occupy the Property for a
reasonable period of time therestedr. While the phrase **reasonable period of time™” is not capable of precise messure-
ment, it shall be construcd to further the ntentions of the Tender to make an “‘owner-oceupant Joan' ond not an *tovestar
loan.' Lender speciticatly relicet on this representation, wartanty and covenant in determining to make the Loan o
Borrower and selling such Loan in the <econdary market. In the event Borrowey shall fail 10 occupy the Property as
aforesaid, then, in accordance with Paragraph 19 hereof, Lender at its option may regquire immediate payment in Tul)
of all sums sccured by this Security [astruman and pursue any other remedies permitted hercunder. Notwithstunding
the foregoing, it the Federal Home Loan Mortgage Corporation (“FHLEMC ) buys all or some of the Lender's rights
under this Security instrument and Note, the prodiises and agreements in this Rider wifl no longer have any force or
effect so long as FHLMC, or any of s successors anlsonassigns, hoids these rights; provided, however, that in the event
Lender repurchases all or any portion of the [ oan froat Y HLMC, or any of its successors and or assigns, the promiises
and agreements in this Rider will be reinstated and willioe7ully enlorceable agninst Barrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agrees (0 thelenms and provisions contained in this Occupancy Rider.
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