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PLAWSBANK OF OIS, N.A.

PlainsBank of liiinals, MN.A.
478 Lew Streat

4th May 190 _ betwsen _Michasl A. Speziale
TH'asns Camwii' ) ) X 1:2‘:{8.[6. dmgf wife, togethex 2 3 - ‘

(“Borrowsr™) and PLAINSA:>4 o= ILLiNOis. N.A., @ national banking assoclation with. offices at 678 Lee Strowt, Dea Pigines,
fifinois 80018 ("'Bank'’). o

WITNESSETH that: Co ' '
Borrower has executed and duil ~.2d & cartain Homa Equity Line Note and Credit Agreement ("Nog"l’of sven lg:u
payabie o the order of Bank in the mavi»um principal amount (“Maximum Cradit Amaoumt') of eventy ¥ive
thausand and 00/10060liars($ 75,100 20 ~). The Nute evidences advances mads or 1o be made by
to Borrower under the terms of the Note. o : S a B
' The indebisdness evidenced by the Nats acurues interest at & variable rate provided for in the Nots. The prinvipal a
interest under the Note are dus and payable as p.ovided In the Note, and the outstanding principa) balance of the Note and
all accrued and unpaid interest are, It not sooner Zus o declared dus, dus and payable five (5} years from the date hereof.
To securs 10 Benk (a) the repayment of the indutleuness evidenced by ihe Note, with interest therson, and all renewals, G
sxtensions and modifications; (b} the payment of all othe. sums, with intereet, advanced: in s0oordanae. harewith to protect the .
security of this Mortgage; and () the performance of the co/ensnta and agresments of the Borrower herein contained and of Wy
the covenants and agreements of Borrower contained in the Mote. the Borrower does hersby MORTGAGE, GRANT AND CON- i
VEY 1o the Bank the following describad property located In Coak _ : County, lliinols, hereby relessing
and walving all rights, under and by virtue of the Homestead Exs niriinn Lews of the Siale of Hlinole in such propecty:

a1
-~

See Arteched Property Description

which has the common address of 5_01d Hickory Road Roiling Meadows Illincig 60608
("Property Address”); and the permanent Index number of 02-35-208-029
Together with all the improvemants now or hereafter srected on or atisched ‘o the property, and all saseinents, rigive, ap-
. RUMBNAnces, rents, royalies, mineral, oll and gas rights and profits, water rights and stock, insurance ant condemnation pro-
- ceeds, and all fixtures now or hereafter attached to the proparty, all of which, including reptacements and additions thereto, shail
be deemaed 1o be and remaln a part of the property covered by this Mortgage: ail of the foregoing, together with said property
are herginafter referred to as the “Propsry.”’

Borrower covenanta that Borrower Is lawfully seized of the ssiate hersby conveyed and has the right 10 mortgags, grant
and convey the Property, that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title lo the Property against all claims and demands, subject 10 any encumbrances of record. Thers is & -
priar mortgage from Borrower to__________0gk Pork Tuust & Sovings Dank ..

dated 1=14-B6 and recorded as document. 86310768 . ’
The indebtedness avidenced by the Note conatiiutes a revoiving aredit loan. This Mortgage is given 1o secure not only
sxisting indebtedness but also such future advances, whether such advances are obligatory or are to be mads at the option
ot Bank, or otherwise, as are made by Bank under the Note, 10 the same extent ae if such future advances were made &8 of
the date of this Mortguge. The total amount of indobledness that may be secured hereby may decrsase or Increase from time
to time, but the indebledness securad hersby shall In no event excesd the Maximum Credit Amount of the Note, pius any sume
advanced by Bank 10 protect ita security, together with interest as provided in the Note and hetein. - .
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The Borrower has the right to prepay principal amount out

COVENANTS. Borrower and Bank covenant and agree as foliows: ‘ R ‘ -

1. PAVMENT OF PRINCIPAL AND INTEREST. Borrower shall prosnptiy pay when due the principal and interest on the
indeblednesa evidenced by the Nots. :

2. FUNDS FOR TAXES AND INSURANCE. Subject (o applicable law or 10 & written waiver by Bank, Borrower shail pay
to Bank on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid In tull, &
sum (hersin “Furkis”) squal to one-tweifth of the yearly taxes and assessmentas which may sttain priorly over this Mortgage,
and ground rente on the Property, if any, plus ons-twelith of yearly premium instaliments 1or hazard insurance, plus one-tweifth
of ysarly premium instaliments for mertgage Inaurance, if any, all as ressonably estimaited initially and from time to time by Bank
on the basis of assessments, bllla and reasonabile astimates thsreof. o . . : e

The Funds shall be held in an institution, the deposits or aocounts of which are insured or guaranteed by a Pederal or
atats agency (which institution may be the Bank). Bank shall apply the funda to pay sald taxes, asssssments, Insurance premiums
and ground rents. Bank may not charge for 8o holding and applying the funds, anatyzing sald scoount, or veritying end compiling
sald assessments and billa, unless Bank pays Borrower interest on the Funds and applicable law permita Bank to make such
a charge. Borrowsr and Bank may agres in writing at the time of sxecution of this Movigage that inlerest on: the Funds shail
be paid to Borrower, and unieas such agreement is made or applicable law requires such intereet to be paid, Bank shall not
be required fo pay Borrowsr any intersst or eamings on the Funds. 8ank shai give to Bormower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which sach debit 10 the Funds was made.
The funds are pladged as additional security for the sums secured by this Morgage. :

if the amount ¢ the Funds held by Bank, together with the future monthly instaliments 8 Funds payabie prior 10 tha due
dates of laxes, pLoer sments, insurance premiums and ground rents, shall axceed the amount required to pay said iaxes,
assesamants, Insuran> premiums and ground rents as they fall dus, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or rietlited to Borrower on monthly instaliments of Funds. If the amaunt of the Funds held by Bank shail
not be sufficient to pay 7472, assessments, insurance premlume and ground rens as they falf due, Borrower shall pay to Bank
any amount necessary 17, m'ike up the deficlency within ten (10) days from thé déte notice is mailed by Bank to Borrowsr re-
questing payment thereof. :

Upon payment in full oial' s*ms secured by this Mortgage, Bank shall promptly refund to Borrowsr any Funds held by
Bank. If, under paragraph 18 her.o/, the Property is sold or tha Propeny is otherwise scquired by Bank, Bank shall apply, no
later than immadiately prior io the 225 of the Property or its acquisition by Bank, any Furxis held by Bank at the time of apphios-
tion as a credit against the sums securzd by this Morngage. . S :

The requirements of this paragrach 2 shall not be applicabls if the Borrower (s obligated to make instaiment payments
on accourt for taxes and insurance to th holder of a prior first Hen :

3. APPLICATION OF PAYMENTS. Unler s applicable law provides otharwiss, ali payments received by Bank under the Note
and thie Morigage shaii be appiled by Bank f.rst in payment of amounts payabis to Bank by Borrower under paragraphs 7 and
18 hereof, then 1o interest paysbls an the Note, an i then 1o the principal of the Note. - :

4, PRIOR MORTAGAGES AND DEEDS OF Tw.aT; CHARGES; LIENS. Borrower shall fully and timely perform all of Bor-
rower’s obiigations under any morigage, deed of iru=: o other sacurity agresment ("'Prior Mortgage') which has or sppears 10

have any priority over this Mortgage, including Borrows r's covenants to make any payment when dus. Borrower shail pay sl

taxes, assessments and oiher charges, fines and impositicis vttributable 10 the Property which may attain a priority over this

Morigage In the manner provided under paragraph 2 hereof or. If not paid In such mannsr, by Borrower making payment, at h
ieast ten (10} days before dus, directly to the payee thereol. Beirover shall promptly turnish to Bank all notices of amounts dus )

under this paragraph, and in the event Borrower shall make payren! directly, Bon'cmor shall promptly furnish to Bank reosipts

4. fﬂm INSURANCE. Borrowsr shail keep the improvemen’s ow axisfing or hersafter svetied on the Property In-

tured ageinst ices or damage by firs, hazarda included within the term “‘catr nded coverags”, and such other hazards (

“Hazards') as Bank may require. Borrowor shall maimain Hazard Insura:Je for the term of the Note of such other periods as
Bank may require and in such amounts as Bank may require, provided that F.ani: shalf not require insurance In sxcess of the
sum of () 110% of the Maximum Credit Amount of ihe Note and (b) the amoun' of ar:y abligation secured by any Prior Morigage,

The insurance carrier providing the insurance shalt be chosen by Borrowsr 8.0'24 10 Bank’s approval which shall not be:

unreasonably withheld. All premiums on Inaurance policies shall be paid in the min-#” provided under paragraph 2 hersot, or,
H not paid in such manner, by Borrower making payment, when dus, directly to the Inzurince oarrier. All insurance policies and
renewals therec! shail be in & form accepiable to Bank and shal inciude a standard mcna gage clause szoeptable to Bank. Bank
shail have the right to hoid the policiss and renswals theraof, subject o he rights and wrrw of any Prior Mortgage. Borrower
shall promptly furnish to Bank all receipts of paid premiums and renewal notices. In the evem <! a loxs, Borrower shalt give prompt
notice to the insurance carrier and the Bank. The Bank may make proot of loas. i not made tonpity by Borrowe:

Subject to the rights and terms of any Prior Mortgage, insurance proceeds sheil be appiknd »4 ~astoration or repair of the
Proparty damaged, provided such restoration ar repair s economically feasible and the security of i Mortgage is not theroby
impalred. If such restoration or repair Is not economically fessible or If the security would be impaircd. the insuranoe procseds
shail be applied to the sums secured by this Mortgage, with any excess paid to Borrowsr. f Bank recsivas payment from the
insurance carrier in settiement of a claim, Bank is authorized (o apply the insurance proceeds at Bank's o[1!21 either 1o restors-
lion or repair of the Property or to the sums secumd by this Morigage.

it under paragraph 18 hereof, the Propeny is acquired by Bank, all right, titie and interest of Borrowsr to any Insurance
policles and 1o the proceeds therec! reasulting from damags to the Property prior 1o the sale or acquisiion shall pass to Bank
1o the extent of the suma secured by this Monigage immaexdiately prior 10 such saie or scquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASENOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTE. Borrower shall keep the Property In good repsir and shall not commit waste of permit impalrment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leassehold. If this Morigage s on a
unit In & condominium or a planned uni development, Borrower shall perform ali of Borrower’s obligations under the deciaration
or covenants creating or governing the condominium or planned unit development, the by-laws and reguistions of the condominium
or planned unit deveiopment, and conatituen! documents. If a condominium or planned unit devslopment rider ia sxsouted by
Borrower and racorded together with this Montgage, the covenants and agreemants of suoh rider shall be inoorporated IMo and
shall amend and suppiement the covenants and agreements of this Mortgage as if the rider were a part herec!.

7. PROTECTION OF BANK'S SECURITY. If Borrower faiis to perform any of the oovenants and agreements comained in
this Mortgage, or if any action or proceeding la commenced whioh materially attects Bank’s interset In the Property, including,
but not limited to, eminent domain, insolvency, code enforcements or arrangemsnts or prooessdings involving a bankrupt or dece-
dent, then Bank at Bank's option, upon notice to Borrower, may make such appsarances. disbures such sums and take such
action as Is necesaary to protect Bank's interest, Including, but not iimitad to, disburesments of reasonable attorneya’ fess and
sntry upon the Property to make repairs. If Bank requires morigage insurancs as a condition of making the loan secured by
this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement
for such insurance terminates in accordance with Borrower's and Bank’s written agreemenm or appiloabie law. Sorrower shall
pay the amoumt of ali mortigage insurance premiumae in the manner provided under 2 hovreot..

Any amounts disbursed by Bank punsuant ta this paragraph 7, with Intsrest tharson, shell becomé additions! indebledness
of Borrower secured by thia Morigage. Unless Borrowsr and Bank agree to othar terma of payment, such amounta shall be payable
upon notios from Bank lo Borrower requesting payment thereol. Nothing conteined in this paragraph 7 shail require Benk

.

R
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