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MORTGAGE

-FHIS MORTGAGE (“Securily Instrument) isgivenon MARCH 16 ' '
1990 Themeiigagoris NANCY J. McLAUGHLIN , AN UNMARRIED WOIMAN ‘ .

22000548-2

(“Borrower™) This devurily Instrument is givenio FIREMAN'S FUND MORTGAGE CORPORAT JON
which is organized and o=iriing under the laws of  oE L AWARE » and whose address l;

27555 FARHINGTON ROAD, FARMINOTOM HILLS, MICHIGAN 48333 ' _ (" Lender").

Borrower owes Lender the princw'. sum of

THIRTY SiX THOUSAND SIX FUNCHED FIVE AND 00/100

_______ - Dolrs(US. % 3s,605,00 Y. This debi is cvidenced by Borrower's note
dated the same date as this Security Instrujnem ( ch") which provides for monthly payments, with the fuli dobt, it non
paid earlier, due and payableon  JULY Q1T 2013 ‘This Security Instrument

secures to Lender: (a) the repayment of the ¢ by evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced unider parugraph 7 (o prolect the security of this
Security Instrument; and (c) the performance of barrawer's covenants and agrecments under this Securily Instrument and
the Note. For this purpose, Barrower does hereby martgage, grant and convey to Lender the following described property

located in 00K : f 0 Couney, Hlinois:

UNIT HUMBER 649=A IN H{ICKORY BEND CONDOMINYIZY DEVELOPMENT NUMBER 5, AS DEL INEATED .
Qi A SURVEY OF PARY OF THE NHORTHWEST QUARTEN OF SECTION 1, TOHNSHIP 35 MORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOCIS; \'lHIGl
SURVEY 15 ATTACHED AS EXHISIT “A"™ TO THE DE(“LAR«TION OF WNDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT NWHBER 22,539,898, TOGETHEL wITH_ITS UNDIVIDED PERCENTAGE
INTEREST IH THE COMMON ELEMENTS. .

Ppop) B2 == SPF TR T oo 2

{lio Cndel A

TOGLTHER WITH all the improvements now or hereafter erccted on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be cavered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the "' Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlghl o
martgage, grant and convey the Property and that the Property is unencumbered. excepr for encumbrances of record.
Barrower warrants und will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute g uniform security insirument covering real property.

BOL IS

ILLINCIS--5ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
q. L) mron VMP MORTOAGE FONMS ¢ 131 31293-8100 * (GOGB2T 7291

62292206

$16.00
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whlch has the address of 649 EAST 194TH STREET -GLENWOUD
| (Svest) . flaty) .
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1. Payment of Principal and [nterest; Prepayment and Late Charges. Dormwcr shall pwmplly pay when due
the principal of and interest on the debt evidenced by the Nale and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to @ written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ful, a sum ("Fund«"™) equni 100
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instzument; (b} yearly
feasehold payments ar graund cents on the Property, if any. {c) yearly hazord insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items."’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fTuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items,
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicabic Inw permits Lender (o make suclt a charge. Horrower and
Lender may agree in writing that interest shail be paid on the Funds, Unless an agreement i muade or applicable nw
requires infecest (o be pacd, Lender shall aot be reyuired 1o pay Borrower any InLCrest or carningn on the Funds, Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debil 10 the Funds was made. The Funds are pledged ar additional munty for the sums secured by
this Security Inatrument.

W the amount of the Funds held by Lender, together with the future monthly psymenn of Fundis puyable prior 10
the due dates of 1he escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid 1o Borrower or credited 1o Barrower on monthly payments of Funds, §7 the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shal) pay to Lender any
AMOUNE necesuar .0 muke up the deficieney i pne pr more ppyments as required by Lender.

Upon payraeint in full of all suimns secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by erder. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply. no later
than immediately prior'io the sale of the Property or (s sequisition by Lender, any Funds held by Leader at the time of
appheation as a credy’ peirest the sums secured by this Secunty Insirument.

3, Application of }"ymnntu. Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be pppiied: first, to late charges due under the Note; second., 1o prepayment charges due under the
Note; third, to amounts payab'ie under paragraph 2; fourth, to interest due; nnd last, to principal due.

4, Charges; Liens. 3:cower shall pay 1)) 1axcs, sssessmenls, charges, fines and impositions attributable to the
Property which may attain priority wver this Security Instrument, und leasehold payments or ground rents. iff any.
Borrower shall pay these obligation i *lte muanner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly to the persaa ow=:{ puyment. Horrower shiall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Barrower shall promptly discharge ary Fen which has priority over Lhis Security Instrument unfess Horrower: (a)
agrees in writing io the pupyment of the obligatior; se:ured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the jien by, or defends against ertforcement o “n= lien in, loga) proceedings which in the Londes s opinion operate to
prevent the enforcement of the lien or forfeiture of 1oy part of the Property; ue (¢) secures from the holder of the lien un
agreement satisfactory to Lender subardinating the lien'to this Sceurity Inntrument. If Lender determines that any part of
the Property is subject to u lien which may attein prictity over this Security Insirument, Lender muy give Borrower a
notice identifying the hen. Borrower shall satisfy the lien o/ toxe one or more of the actions set forth above within 10 days
of the giving of potics.

S. Haaard Insurance, Barrower shall keep the imprazesionts now existing or hereafter erected on the Property
insured against loas by fire, huzards included within the term “exieniesi coverage'” snd any other hazards for which Lender
requires insurance. This insurarnce shall be mainizined in 1he amouns and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Botroviar subject to Lender's approval which shafl not be
unreasonably withheld,

: All insurunce policies and renewals shall be acceptable o Lende: and chall include s stundard marigage ciause.
Lender shall have the right to hold the policies and renewals 1f Lender requices, Borrower shall prompily give to Lender
ail receipts of paid premiums and rencwal polices. In the event of loss, Borroweruball give prompt notice to the insurance
carrier und Lender. Lender may make proof of loss il not made promptly by Borrewe’.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds snnii be applied 10 restoration or tepur
of the Property damaged, if the restorntion ur repaic is ecanomically feasible and Lendes's vecurily iy not lessened. If the
res1OTBIHON OF repair is not economically feasible or Lender's security would be lessenad, the insurance proceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not then due, with oy excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thut the insurance carrier has
offered to settle a vlaim, then Lender may collect the insurance proceeds. Lender may use the pincceds to repair or restore
the Property or ta pay suuns secured by this Security Insirument, whether or not then due. The Ya-day period will begin
when the notice is given.

Unless Lender and Borrower atherwise agece in writing, any application of proceeds to principiisiinll not extend or
posipone the due dale of the monthiy payments referred to ia paragraphs } and 2 or change the amouni-of the payments. I
under puragraph 19 the Property is acguired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Barrower shail not destroy, damage or substantiaily
change the Properly, allow the Property to deteriorate or commit waste. If this Security Instrument 1s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the Property, the teaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of [ender’s Rights in the Property: Mortgage Insurance, 1f Borrower Mils 1o perform the
covenants and sgrecments contained in this Security Instrument, or thereis a legal proceeding that may signiticantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Prbbeﬂy st Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in eourt, paying reasonable attorneys’ fees and entering on the Praperty 1o make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless Borrower and Leader ageee 1o ather terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower

requesting payment.
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