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%Y IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANE

L ';i' WHIS MOR’I‘GAGES}\ r‘\_{mduhthis et TH. o ..., day Of MAY L1990, -
A, S ‘K YO [ B - 4 LIS WIER, IN
_1"" . ’mﬁ'ﬂ t!isﬁlt\:]i_ggl%‘ o "““L’“‘%ﬁfﬁﬁmﬁ? -and .the - Mortgngoe, . e "'J Eor L
B l.”f'f""' e rremereee - AN G BHOQLD_RANANCE. CORPQRATION LTI ... , n corporation-organized. and
~Cianiking under the lows of __ ERLAWARE ..., whose address Is 1330 W. L2700 STREEW
CALUMEY PARK 11, 60643 ‘ {herein “Lender™), - Ve

The followleg orragruph preceded by a checked hiox Is applieable: ,
NAWHEREAS, Boirawer is indebted to Lender in the principal sum of LS. $ NA
which indebtedness sy 2aced by Borrower’s Loun Repayment and Security Agreement doted L NA.. :

and' extenstons end renevits thereof (herein “Note™), providing for monthly installinents of priticiphl and'interest at the'
rate specified n the Note (ereln “contract rate”) (including tny udjustments 'to thé amount of paymoil or tiw contruct
rite i thit rute i viidnble) and faer clinrges payable at Lender's nddress statid above, with. the balindt of the indébtetiness, -
it not sooner puld, due ane payrolz on ..o e N A '

A% WHEREAS, Borrower Is Indebied ta Lender in the principat sum of $ w8 BO0L DB s ermamss OF 8O TNICH
thereof us nmy be wdvanced pursuimi o Parrower's Revolving Lonh Agresinent divted |08 0148/90.05 . .amd
extensions and renewals thereof (herein “Note™, providing for payments of prineipal and interest al the rale speeified in

the Note (hereht “contract raie®) Including ray vdjustiments {he amourit of paymrient-or the donteact Fite if thit rate!ls -
variuble, praviding for a credlt it of $ . Lo 2BBR00.00. . — ‘ — T

initinl advance of $ 12.,.0400.010 (:

TO SECURE to Lender the reppyment of the-idehtedness, inchwling uny fulure ndvances, evidenced by ‘thie Note,
with interest thereon at the applicable contract rute (i luding any adjustments to (e nmoutnt of priyment'or the contract -
rute IF that rute is varinble) und other charges; the puymentof sli other surms, with interest thefeon, advanded In necordance
herewith to protect the seeurity of this Mortgnge; and the performunce of the covenunts and agreements of Borrower lierein’
contained, Borrawer does hereby mortgage, grant and convey t Londer the fuilqwirp;; ceseribed proporty localed in the
County of QK. e e e peessre o sreees s oo rise o "-_j‘"'}‘\‘§1't:|c"§)‘l"llllln‘blg:"'

.t
L TN . et

, . {RW.REAL ESTATE . .
e CLOAN-SERVIGES.. .
‘ SUITE 1018 |
100 NI UBSALLE -+ <

LOT 5 IN BLOCK 17 IN GOLEN GATE SUBDIVISION BELNG' X ?-"I“CH'QAGD"‘]M%%‘ :
SUBDIVISION OF PARY OF THE EAST 1/2/OF THE NORTHWESD. (o) peandodes'" "' ' e 28/
L4 OF SECITON 34, TOWNSHIP 37 NORTH. RANGE. LAs ERgisTal 7oiN é9a7. 06/16/90. 16535100 ;
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,  IL __iNq;§:§5591 £ N PO DR TGP A

: T © et oCOOK SGUN Y. REGORDER: 1. v

(ST Ho
! '

by

PAX PARCEL NUMBER: 25-34-116-005
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which hit this address of _ L3236 §. VERNON ..o s e o0 - CHICAGOW 0L 3
‘ ; Streat) - " R =
lilinois ... 60627 therein “Property Address”): and:i
S {Zlp Code) ' _— P
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TOGETHER with ail the Imjirovements novy or hereafter erected oi the ilge

IER with all the impr ! property, ind sl cdadingiits, HEhts oppuriciaricss ™ . -
und rents, all of which shall be deomed to be and remain & part of the property, covered by this Mortguge;, and ail bf_;,ttle_,.wﬂg-v_ S

foregoing, togethier, with said property {or the leaschold estate if this Morigage Is on g Jeasehald) are hereinafter referred.” 2 -,
to as the “Property,” ) o R I S “"’0‘ -

Borrowet covenants, that Bortower Is lawlully. seised of the estate herehy coiiveyed aid has the right to morigage, grant -
and convey the Property, and that the Properly Is.uncnéumbered, excopl for encumbrinces, f.EQWJg-.BﬂmW@I covenants . » 2
that Borrower warrants and will defend generally’the title to the Property agdinst all claimg, hnd domands, suibject to x .
encumbrangss of record. . 0 0 e T T T S Cripei
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11. Successors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and ngreements hierein contnined
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Barrower shall be joint and several. Any Barrower
wha co-signs this Mortgoge, but does not execute the Note, {(a) is co-signing this Morigage only to morigage, grant and
convey that Borrawer's interest in the Property to Lender under the terms of this Mortgage, (b is not personally Hable on
the Nate or under this Mortgage, and (c) ngrees thnt Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consert and without releasing that Borrower or madifying this Mortgage ns to that Borrower’s interest in the Property.

12, {Notlce. Except for any notice required tnder applicable law to be given in another mannor, [8) any notice to Borrower
nrovided for in this Mortgage shalt be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Addrass or at such other address us Borrower may designate by notice to Lender as provided herein, and
(b any aotice to Lender shall be given by certilied mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 1o have
been given 10 Borrowor or Lender when glven in the manner designated heroln,

13. Governing Law; Severability. The state and local laws applicable o Lthis Morigage shall be the laws of the jurisdiction

in which the Property is located. The foregolng sentence shall not limit the applicability of Federal law to this Mortgage,
In the event that any provision or cluuse of this Mortgage or the Note conflicis with applicable Jaw, such conlllct shajl
not affect other zizovisions of this Mortgage or the Note which can be given effect without the conflicting provisidn, and
to this end the 'provisions of this Mortgage nnd the Note are declured to be severable. As used heroin, “costs™, “exponses”
and “mttorneys' fees™ include all sums to the extent not prohibited by applicable law or Himited herein,

14. Borrower's copy. Borrower shall be furnished a conformed copy of the Note und of this Mortguge at the time
of exccution ar aftesJesordution hereof, .

15, Rehabilltatior Lean Agreement. Borcower shall fulfill all of Borrower's obligations under nny home rehabiliiation,
improvement, repiir, or ciner loan agreoment which Borrower enters inlo with Londer. Lender, nt Londer's oglion. muy
require Borrower to execuiean’ doliver to Loncder, in o form ncceptuble to Londer, an asslgnment of any rights, clalms
or defenses which Borrawer mny bave against parties who supply lnbor, materinls or services in conneclion with improvenents
mide 1o the Properly, ‘

16, Transfer of the Property, If Pairower sells or transfers all or any part of the Property or an interest therein, excluding

(a) the creation of u lien or encumbenzer subordinate to this Mortgage, (b} o transfer by devise, deseent, or by operation
of luw upon the death of a joint tenant, ) thegrant of any leasehold Inierest of threo years or less not containing art optlosi
o purchase, () the creation of a purchase noney security interest for household applinness, (e) a transfer to a reintive resulting
from the death of o Borrower, () o transfor whers the spouse or children of the Borrower become an owner of the praperty,
(g} n trunsfer resulting from o decree of dissofution of marriage, logal separation agreoment, or from an incldental properly
settlement agreement, by which the spouse of ttie Borrower becomes an owner of the property, (h) a tcansfor into an inter
vivos trust In which the Borrower is and remuins nUoneficiary and which doas not relate to n transfer of rights of occupancy
in the property, or () ony other transler or disposition described in reguintions proseribed by the Federal Home Loan Bank
Boord, Borrower shull cause to be submitied information required by Lender to svaluale the trunsferee us if 4 new loan
were belng muado to the transferey, Borrower will contines to be oblignted under the Note nnd this Maortguge unless Lender
relenses Borrewer in writing.

Il Lender does 1ol agree to such sale or transfer, Lender iy declare all of the sums secured by this Martgage to be
Immediately due and payable. If Lender exercises such option o acngrate, Lender shull mail Borrower notioe of scceloration
in accordunce with paragraph 12 hercof. Such notive shull provide n 2 loct of not jess than 30 days from the dute the notice
is malied or dolivered within which Borrowsr may pay the sums declered due, If Borrower fuils to pay such sums prior
ta the expliation of such period, Lendor may, without further notice acZomand on Borrower, invoke uny remedies permitied
by parngraph 17 hereof,

NONUNIFORM COVENANTS. Borrower and Leader further covenaniund agree as follows; :

17. Acceleration; Remedies, Excopt us provided In paragraph 16 horcof, areiy Borrower's breach of any covenunt or
agreement of Borrower in this Mortgnge, including the covenants to pay whow cas any sums secured by this Mortgage,
Lender prior to acceierution shall give notice to Borrower ns provided in paragraob (2 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the dato'the notice is mulled to Borrower,
by which such breach must be cured; and (4) that fallure to cure such broasch on or bofoce the date speclfled in the notice
miy result in neeeleration of the sums secured by this Morigage, foreclosuro by judiclal progeed! o, and nale of the Property.
‘Mhe notice shall further inform Borrower of the right to reinstate after aceeleration and the right 1) assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrowor to acceleration uns/fycectosure. If the breach
Is not cured on ur before the date specified In the notlee, Lender, at Lender's optlon, may denlece all'of the sums secured
by this Mortgage te be immediately due and payable without furthor demund and -may foreciose ints *ortgage by judicial
proceeding. Lender shall be entitled to collect In such proceeding afl expenses of foreciosure, includiag, bat not mited to,
reasnnable attorneys® fees and costs of documentary evidence, bstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s nccelerution of the sums secured by <his Mortgage due
to Borrower's breach, Borrawer shall have the right 10 have any proceedings begun by Lender (o enforce this Mortgage
-discominued at any time prior to entry of a Judgment enforcing this Mortgage if: (a) Borrower pays Londer all sims which
would be then due under this Mortgage and the Note hnd no accelerntion occurred; (b} Borrower cures nll brenvhes of any
other covenants or ngreements of Borrower contained in. this Morigage; (c). Barrower: pays ‘all. reasonable . sxpenses
incurred by Lender in enforcing the covenants nnd agreements of Borrowwr contained in this Martgage, and in enforcing €0
Lender's remedies ns provided in parugraph 17 hereof, including, but not limited to, reasonable attorneys’ fecs; und (d) Borrower &3
lukes such action s Lender may reasanably require to assuro that the llen of thia Mortgp?o. Lender's intereat in the Property XQ.)
anct Borrower's obligation to pay the sums secured by this Maortgnge shall continue unimpaired. Upon such puggcnl, ang- -
ctire by Borrowor, this Mortgage and the obligntions secured hereby shall remain'in full farce and effect ne'if no'nceeforntion %
had oceurred. : : o )

19, Assignment of Rents; Appointment of Recelver. As additional security hereutnder, Borrower hereby asslgns 1o Londer 'peb
the rents of the Praperty, provided that Borrower shall, prior to acceleralion under paragraph 17 hereof, in abandonment’
of tho Property, have the right to collect and retain such vents as they become due and payable, -

Upon acceleration under puragraph 7 hereof or nbandonment of the Property, Lander shall be entitled (o have a receiver .
appointed by a court to enter upon, take possession of and manage the Property atd to collect the rents of the Property-
inclucling those past due. All renis collected by the receiver sholl be npplied first to payment of the costs of management '
of the Property and collection of rents, including, but not limited to, receiver's fees; prémiums on redeiver's bonds and reasonable’- ¢
attorneys’ foes, and then to the suma secured by this Mortgage. The receiver shall be liable to account only for those rents
actually recelved. ' ‘ ety e T
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