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— MORTGAGE S
TH j AGE (“Sccurity Instrument”) iy given o HAY 14 - .
. & [ {
1990 . T ~y f‘“ﬁ%ﬁ#ﬁ# KECMAN AND SLOBODANKA' KECMAN, HI5. u:ra

(" Borrower}. This' Securily lnnlrumenl jr. given to,
LIBER T Yy 8
underthe Inws of  ¢TA12 OF . ILLINOTS » b whose nddress is |- o ,
7111 WEST FOSTER AUENUE. CHICAGO, ILLINOIS 60855 . ("Lendar™),
Dlurrowerowc%Lcluierlnc,"i Q! [NII‘R!R) THO HUNOR£0 FOUR TNOUSAHD NO‘lou*“****‘"**"“’*

WO AR A RARR RS RN AR AN AN PR AR Dollars (U.S. § 001, e l‘his dett is evidenced by Dorrowet’s nate
cdnted the snme date s this Secyelry Instrument ("Mote™), wnlch pmvklcn for rnonthly pnyltlnntn. withr the Ruti debt, i no
piid eurlier, due wne payable on - This Seeurity Insirument
secures to Lender: (n) the repnymcw N the (?e%? evidenced by the Nole, wml {mterest, and- all rengwaly, oxiensions and
modifentions; (b) the puyment of nl) atkay Samme, with interast, adviinced under paragragh 710 protect the security of this
Security Instrument; and (¢) the perfonance of Borrower’s covenat.ts wnd agreoments under |hr a Security Instrument and
the Note. For this purpose, I!ormwcr does Vereby inoetgage, grant snd convey to Lcndci ‘ho. fullnwmg clcscrlbcd -property

loginted in CO0K Caunty. tiinois

LOT 27 ANU THE NORTH 23,88 FEET OF LD7—28 IN QLOCK 2 IN LM
JACOBSON'S NORMOOD PARK ADDITION TO CH1CA30, BEING A SUBDIVISION
OF THE EAST /2 OF THE SOUTMEAST 1/4 OF SECTION 1, TOMHSHIP .40
HORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL KERIDIAN, [N CGOK
COUNTY, ILLINDIS. P g o
PERMANENT INDE% HO,12-01-405-094 o ' P
COMMONLY KHOWM AS; 5831 N. OKETO/ CHICAGBO, [l 6073 = :

‘ \ :

.« ~DEPT~01 RE¢0RDING '

Te3333  TRAN: 4798 05/16/790 15:01100 .
37

Jass37 9 u~9o~%277
LUK COUNTY. RECORDE

ﬂ‘

v cnrcAao fl e

w‘hich‘hns the address of $831 N. oxg'rg -lﬁlmo‘ll o .' ‘ ! {cu .

" Winols 6063‘}“0 Codi (“Property - Address”y

TOGETHER WITH nll the improvements now or herenfler crected on chc. nrnpcrxy. nnd all. em.cmu:ui, ﬂshls,‘
appuriensnces, rents, royalties, minern, oil and gos ngim anct profits; water righty and stock und all fixturep now .or .
herenfter u patt of the property. All repincements and addftions shuH als0 be cavered HI! |his Sccur:!y Inﬂzmmcm Ailor the
foregoing is veferred 1o in this Security Instriment ns the “Pmpm ty."”

BORROWER COVENANTS that Borrower is Tawlully scucd of the, csmtc he;'eby cnnvcyed nnd hm. mq nght 10
mortgage, grunt angd convey the Praperty and vt the Prapery is unépcumbered, 'except for encumbrances af record,

Borrower warrnnts and will defend generally the title to the Property ugnins! ;:H l.!aims and’ dcmands, r.nl:ject 1o B0y
cnt.umbnulucs of recard. )

THIS SECURITY. INST RUMENT u)mbmus umrorm unvemms rqr nuliouu! usc nd nuu-unifohn oovenmm wnh-
limued variations by jurisdi¢tion to constuuw a uniform sm.urlu lns;rumem cuvcrmg renl propet‘ly.r

ILLINOIS—Singte Famity—FINMA/FHLMC UNIFORM INSTRISMENT SRR 'unrih 3014 12/83"

Form t676
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If Lender reqairert martgage insurance as a condition of naking the loan secured by lhis Securiey lus‘mment.
Borrower shall pay the premiums required ta muointain the insuran;e in effect until such time g the requirement ﬂar the
insurance terminates in accordance with Borrower's and Lender's wiitten agreenient orappticable lnw.-

8. Inspectivn. Lender or its agent may make reasonable mtries upon-and inspections of the Prop&.rty Lcndc
shall give Borrower notice at the time of or prier 1o an inspection spezilying reasonabie cause for the mspecaion

9, Condemnntion, The proceeds of any award or clsim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any purt of the Praperty, o1 for conveyance in lieu of condemnation, are lereby
wssigned and shall be paid to Lender,

In the event of a ot taking of the Property, the proceeds shall be applicd 1o the sums secured by ihis Security
Instrument, whether ar not then dueg, with any excess paid 10 Borrower, In the event ol ¢ prrtial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums sueured by this Sccuriiy Instrument shall be reduced by
the amount of the proceeds muluplncd by the following fraction: {a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl be
paid to Rorrower. ]

(f the Property is sbundoned by Borrower, or if, atler notice by Lender to Borrower that the condeinnor offers,to
make un award oz settie a cluim for damuges, Dorrower falls to respond to Lender within 30 days after the date the notice is
given, Lendes wathorized 1o collect und apply the proceeds, nt its option, either to restoruiion or repair of the Property or
to the sums secured hy this Security Instrument, whether or not thea duoe.

Unless Lendvr ind Borrower otherwise agree w writing, sny apphication of proceeds Lo principal shoil not extend or
posipone the cdue ki oS the monihly pnyments referred to in paviagraphs | and 2 or change 1he amount of such payments,

10, Borrowe! Not Reloased; Forbearance By Lender Not o Walver,  Extension of the time for payinent ar
madlification of umortizatian of the sums secured by this Seeyrity Instrument granted by Lender to any sucesssor in
mh.rcﬂ of Borrowel shall ned orernte 10 retense the hakillty of 1he origiual Borrower or Borrower's suceessors ln interest,

Lender shnll not b required 1o commence proceedings agrinst any successor in interest or refuse 10 axtendd time for
puyment or atherwise modily araetizmion of the sums secured by this Security Instrument by renson of nny demand made
by the ariginal Borrower or Borrowe: s suceessors in interest, Any forbenrince by Lender in exercising any righl or remedy
shod not be v waiver of or prechude tor ey ircise of any right or remody.

11, Succossors und Assigns Bounde Jolnt nng Severni 1. iuhllhy; Coesigners, ‘The covenunts and agreements of
this Security Instruinent shafl bind und begefit the succensors und tasigns of Lender und Borcower, subject to the provisions
of paragraph 17, Borrower's covenants anaaseesments shilt be jolnt and severnl. Aliy Borrower wha co-aigns this Security
Instrument but dedy nol execute the Nole (u I8 coeigning this Security bustrianont only 10 maorignge, gront s convey
thut Horrower’s interest e the Broperty under the te:mes of this Security Instrusrient; (0 is not personslly oblignted w pay
the sums secured by this Security tnstrument; and 7o ingrees that Lender und nny other Borrower may agree 1o exlend,
modily, forbear or muke any aceonunodations with 1eparito the terms of this Security Instrument or the Nole withom
thut Darrower's corsent,

12, Loan Clmrnos. I (he loun seeured by this \ﬁ.ur-w Instrument is subject to a Jaw which sets maximum loan
churges, and that faw b5 loally interpreted so that the i erest or other loan charges collected or to be collected- in
conneetion with the toan exeeed the permitted limits, thens @y nay sueh loan charge shall he reduced by the amount
necessary (o reduee the churge to the permbtied limit: and (b) nag s alrendy collegted from Borrower whilch exceeded
permitted Hmits will be refunded 1o Hocrower, Lotder mny chouse ‘o ke this refund by reducing the principnl owed
wnder the Note or by making n direet ppyment to Borrower, If a refuna raduces principnl, the reduction willf be treated as o
gnctil prepayment without any prepayment chinrge wiuder the Nate,

13, Leglsietton Affocting Lendor's Rights, If canctiient or extarmion of spplicable laws hins the elect of
rendering uny pravision of the Note or this Security Instrument unenforcenble aceseding to its terms, Lender, nl its option,
muy require mmaliite puyment in full of g} sums secured by this Security Pavisument and may invoke any remedies
permitted by puragraph 19, 1§ Lender exercises tris option, Lender shall take the steos specified in the second pnrugrupl: of
puaragraph 17,

14, Natleni,  Any notice to Borrower provided for in this Securlty Instrumnest shiil he given by delivering it or by
maifing it by Gest s muil unless ppplicstle law requires use of anothar method. 'Vhe matice shall be direeted 10 the
Property Address pruny other address Borrower designutes by notice to Lender, Any netce to Lender shall be given by
first sy mail 1o Liender’s address stuted hevein or nny other nddress Lender designates by not/ve to Borrower. Any nolice
prravided For in this Security Instrument shall be deernied to have been given 1o Borrower or Lender/'aton given as provided
i this paragraph.

18, Goveriidng Law; Soverablllty,  "Phis Security Instrument shall be governed by federul dove rad the law of the
Jurisdiction in which the Propeety B8 locnted. In the event thut sy provision or cluuse of this Securlty Instrument or the
Note conflicts with applicable faw, sich confller shall not affect other provisions of this Security Instrurion) or the Note
which can be giver: effect without the conflicting provislon. ‘To thls end the provisions of this Sccurity insivument and the
Nate are deelared 1o be severable,

16, Boreowus's Copy.  Borrower shall be given one conforimed copy of the Note snd of this Security Instroment.

17, Transfer of the Property or n Beneficind Interest in Horrower,  If ol or any part of the Froperty or any
mterest in it is sold or trunsderred {ar if a benetlelu) interest in Borrower is sold ur truasferred und Borrower is not s naturud
person) withowt Lancder’s prior written consent, Lender may, w) i1 option, require imenedinte payment in full of alh sums
scetred by this Security Tnstrument. However, this option shuell not be exercised by Lender If excreise (s prahibied by
ferdeend law ns of the dnge of this Seeurity Instrument,

it Letder exercises this option, Lender shall give Boreower notlee of ncealeration. The notice shall provide n period
of not fess twn 30 days from the dnte the notice is delivered ar mniled withinswhich Borrower must pay alb sums secured by
this Seeurity Tnstrument, I Barrower falls 1o pny these sums prior 1o the expirntion af this perind, Lender muy invoke any
remedies permitied by this Securlty Instrument without furthar notice or demond on Borrawer,

1B, Borrowur's Right to Refnstate,  IF Borcowar meets certnin conditions, Borrower shull have the right to jmve
enfareenent of this Security Instrument discontinued ac any thiwe prior (o the ensdier afi (u) 5 days (or such othar period as
upplicable law may specify for reinstalement) befors sate of the Praperly purasint 1o nny power of sule contined in this
Sceurity Insteumient; or (0) entry of o Judgment enforcing this Security Instrument. Those condhitions ure thut Borrower:
() pays Lender ull sunis swhich then weuld be due under this Securfty Instrumicit and the Note had no seeelermlon.
oceirred; (b) cures uny defiudt of any other covepants or ngrecments; (c) noya all expunses incurred In enforoing 1hls
Security Instrumest, including, but not limited to, rensonable attornoys’ feas; and () wakes such petlon as Lender may
rénsonably require 1 nssure it the lien of this Sceurity lustrument; Lender's rights in- the. Property und Borrower’s
obligation to pay the sums seeured, by this Seeurity Instrument shall continue um.)mnged.;llpun reinstatement by
Botrower, tis Seenrity Iustrumaent und the obligations secured hereby shatkremain fully: effeotiva.ns if no sccelerntion hud
ovcurred. However, this right to reinstate shall ot apply in the ease of scackeration undcr pnmgmpm Dorl?,
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