UNOFFICIAL :OOF?Ys 7

"-' e i idn‘mnAbunmumi-ov.A.:.:‘.'““
This 1nstrument WA, praparndvb
MARGARETTEN & COMPANY. INC MORTGAGE
980 W 175TH ST HOMEWOOD Ie 60
THISMORTGA (".‘:ecurity lnstrumeni.") mg:vcn on f'.f*‘-'Y.\

The mongagor is .
RICHARD 8RUS, - -ARD N )M BRU... o s HIFE
- : Miroslnwu

("Borrower") Thls Security | nstrument is given to
MARGARETTEN &% COMPANY, INC.

a corporation which is ~rzanized and existing under the laws of the Stuts of New Jersey ' - andiWhoks:
add]’,css' is i - L R BRI S R R Y vyl

One Ronspn Rosd

Iga’ldin, New Jerusey 0B830 .
(**Lender*'). -
Borrower owes Lender the principa) sim of

Fifty- Six Thaousanc, and 00/100 : S

Doliars (U.S. $ 56,000.0%3 ). This debt is evidenced. by. Bcr:ower 5 note; dalcd thc snmc dnlc a5 this.
Security Insteument (*‘Note'"), which provid=s for monthly. payments, with-the, full debt, if not palgd: vurlier, due: and paynble-
on June ist, 2024 . . This Security Instrument secures to Lendor: :(n) the repayiment of the
debi evidenced by the Note, with interest, and all .encwnls extensions and ‘modifications; (b) the puylrent of'all'other sums,
with mwrcsr_. advanced under paragraph 7 to nrotect the security of this Sccurity Instrumments’ and (c) the pcrformancc of
Birrower’s covenants and agreements under this Secarity Instrument and the Nose For. this. purpose. Dorrowu dacs hyreby .

niurtgage, grant and convey 1o Lender the following described property located in GOOK . Coumy. [llinnls-
LOT 1IN JONAITIS'S 89TH PLACE AMN-NATOMA AVENUE - RESUBDIVISION . ‘

OF LOT 2 IN BLOCK 8 IN ARTHUR T MCINTNOSH AND COMPANY.'S

RIDGELAND, BEING A SUBOIVISION IN THE SOUTH 1/2 0OF THE NORTHEAST

1/i4 OF SECTION 6, TOWNSHIP 37 NORTH, -PANBE 13, EAST OF' THE 'THIRD

PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

PERMANENT  TAX NO. 24-06-205-034

6705 W BOTH PL, OAK LAWN, IL 80453 ,
DEPT'-UI REGG DING.:
T#EBSS TRﬁH 6998 05/16!9ﬂ-ﬁ5
15639 B e P L D D 7’?39

CODH QOUNTY RECORDER: '

which has the address of
6708 WEST 8YTH PLACE OAK LAWN, IL 50453

) l'ru;-my Addrany

TOUETHER WITH ull the lmpruvcmcnlq now or hereafter orcctcd on. mu propcrty. und nll caumems. rlghls.
appurtenances. rents, royalties, minerad, oil and gas rights und profits, water rlghta and-stock und all fixtures now or hereaftor
n purt of the property. A replacements and additions shall also be covered by this Secnrhy Inistrumenit: ‘Al of the foregaingis
referred to in this Sceurity Instrument as the *Property,'*

BORROWER COVENANTS that Borrower s lawfully seised ur thq q,smw hcrcby cmwcycd and hos, ;he rlaht to.
mortgage, grant and convey the Property and that the Property Is unencumbored; except for encumbranees of record.
Horrower warranis and will defend generally the title to the Propuny asulml: ali: cluims and demands; ‘subject 10-any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nuilonal use and non- -unlforth’ covennnls with Inilied -
varlutlons by Jurisdiction to constitute & uniform sseurity instrumeni eovering real property.

TLLANON-=SINGLE FAMILY —FNMA/FOLMC UNIFORM INSTRUMENT
MAR-1208 (Rov. 7787}
Haplacen 5L 70 (How, 7/00] wnd MAKR-13GY (1/84)
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UNOFFICIAL €OPYs

UNIFORM COVENANTS, Borrower and Lender covenant und ngree s follows: e o
1. Payment of Princlipe) untt nievest; Prepayment und Luie Churges. Borfrower shall promptly pay whien due the principal of and In-
terest on the debt evidonced by the Nate und uny prepuyment and late charges due under the Note, .~

2. Funds for 'Tuxes and lnaumnce, Subject to applicable lnw ot o o wrltton wilverby Lender, Borrower skiall pay to Lender on.the duy
monthly payments are dus under Lthe Note, untlh-tho Note Is pald In full, 0 sum (' Funds!') equal 1o one-tivelfth: oft (u):yenrly. 1axee and
nasesaments which may attaln priority over this Sccurlty lnsteuments (b yenrly lensohold payments or ground rents on the Property, {f any; (¢)
yenrly hazard Insurnnce prepiums; and (i) yearly mortguge insuranée premivma, (€ any, Thesoliémes are chlledd “ascraw ltoms." Tenddr may
catitnate the Punds duo on the busis of current data-ond ressonable gstimites of luture gacrow ltems, - L

*The Funds shull be hield in ni-insthution the deposits or necounts of which nee insured or gunrantecd by a federnl or sinle’ ngeicy (in-
chitling Lender if Lender s such nn Institution). Lender shalt apply the Tunds to pay the escrow ftems. Lender nuty not churge:for holding and
applying the Funds, unalyzing the account or vorifying the escrow ltems, unless Lender pays Borrawer Intercstion the Runds.and applicable
luw permits Lender to make such o chirge, A charge assessed by Lender in conneetlon with Borrower's eutering into thils Sccurlty Instroment
to pay the cost of an independent ax reporting service shafl not be n charge for purposes of the preceding sentence, Borrower and Lender
may agree in welting that Interest shall be pald on the Funds, Uniess an ugreement ls mude or-applicable juw reeulres interest'ta be'paid,
Lender shnll notbe required 1o pay Borrawer eny interest or eathinigs oy the Fundy, Lénder shall give to Borrower, without charge, an annual
aceounting of the Funds showing credits nnd deblis to the Funds and the purpose. for which cieh deblt-to the Punds wis made. The Funds'are
pledged as ndditional securliy for the sums secured by this Security Instrumonty < ‘

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payablo prior to the due dates of the
eserow ltems, shalt excecd the wmount required 1o pay the cscrow items whidn due, the excess shall be, at Borrower's aption, elther promptiy
repald to Rorrower o crdited to Borravier on monthly payments of Funds, I the umoudt:of:the Funds hetd by Lender Is not sufficient to
pay th]c t::sx:{owdlwms wheodue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or More payments;as re-
nuirecd by Lender. T e d s E ’ ot

Upon payment in full ol ol sums seeured by this Sceurity Instrumennt, Lender shall'promptly refund o Borrower any Funds h(’ d by -
Lender. If under paragraph '# t) e Property is yold or sequived by Lender, Lender shall apply, no later than Immediately prior to thesale of -~
the Property or its acgulsition-or Lender, sny Funds held by Lender a1 the vime of application as o credii agsinst tho sums secured by thix
Security Instrumeni, o : ST oo e o

3, Applleation of Payments. Wnlvis npplicable lkw provides otherwise, all payments recelved by Lender under paragraphs 1'and 2 shall -
be upplied: Frst, to late chavges diie aneer the Note; second, to prepayment charges due under the Noie: (hird, to amounis payable under
purngraph 2; fourth, to interest duc;.or.d tast, to principal due, : o o ‘ S

4. Charges; Llens. Borrower shall pay i taxes, assessinents, charges, fines and impositlony attributable Lo the Property which may at-
tain priority over this Securily Instrument, wud i-sehold payments or ground rents, if any, Borrower shall pay these obligations in the man.
ner provided in paragraph 2, ar if not paid in Uiat mpnner, Borrower shall pay them on time-direcily to the person‘owed payiment; Borrower,
shall promptly furnisk 1o Lentder ait notices of umounts to be pald under this paragraph. If Barrowarifnakeéstitinse puyments: directly, Bor-
rower shall promptly furnish to Lender receipts esldencing the payments. AT R e S e TR N Yy

Horrower shall promptly discharge any lien whicn Jins priority over this Security Instrumentinnless Borrgwei: (a)agreey in'wrltingroth
paywent of the obligation secured by the lien In 8 munye: receptuble to Lender; (b) contesty in'ggod; faith the liemsby,ior defends agiinst eny ;
forcement of the tien in, legal proccedings which In the Lind.r’< opinion operate’ to-prevent the enfofcement af:the lien or forfelfure’ofany - -~
part of the Property; or (c) secures from the holder of the lter ni-agreement satlsfactory to Lerder subordingting the lien to this-Security In-
strumeat. 1f Lender detemines'thal anyspare of the Piopériy.is suklect to o Hen'which may attain. priority-over this Securliy Instrument,
Lender.may give Baigower.a notice-identifylugritio. lisn: -Borrowe” shall sutisTy the lien or take one or‘miore:of the actiond st forth:above
within 10 days of thegiving ofinotice.: o oo e, e e e L
5. Hgzard Insurunce, Borrower,shall keep, the iiiprgyenents.noiy ¢ istjpg OI hereafisr, ir,ccth‘.on she Proper{y Ingured aguinst loss by -

0 tin the torm ! ed] ¢ rds. for whidhi-Lenddr requircs insorance; This insurance shall
be malkitaineitin the mouriaand for thE perldds that Lender requires, T.ie nfitance carriehprotiding tHohshrahice shiall be chosen by Bor-
rower subject To Lender's approvill which shell:not'be unreasSnably withhridl 3 Chutndberd A 0 - 0 - .

AN insurance policies and enewals shall be,acgaptable o' Lendpen angd shalV mzlude-a standagdimenigage:clouse. Lender shall have the
right to hold:the policies and renewals. 1f Lender requires, Borrower shaill. promptly»ive 10, Lender all receipts of paid premiums and rengwnl
notices. In the event, of lpss, Borrower shall give prompt notice ta the insurancs carrier Snd Lepder. Lender may make proof of Toss if not
made promptly by Borrower.. | . . ol N S e e e

Unless Lender and. Borrower otherwise agree in writing, insurance proceeds shu.t be ppplled td restoration or repnir of tho Property
dnmaged, If the restoration or fepnit is economically fensible and Lendér's security is 07 Jessoned. 1P the-teéstorationi or répatr 15’ not
economieally. feasible or Lender'ssecurity would be lessencd, the insueance proceeds shail banyplied to thesunis secured.by thla-Security. In-
strument, whether or not then due, with any excess paid to Borrower. If- Borrower abandans th” raperiy, orddug:not answer-within 30.days .

a notice from Lendur that,the ingyrance carrler has offered Lo settle o claim, then Lender may ¢olic v bz ins irance proceeds. Lender may use
the procgeds ta repulr or restorg the Property or to pay sums seenred by this Securily Instrument; whethis-or not then.due, The 30:-day period.
will Begin When the notleels given. . 7 v b : : . } ‘

Unless Lender and Borrower otilorwise agree in writing, any upplication of proceeds to princlps s’ oL extend or postpone the due
date of the monthly payments referred to in parngsaphs { and 2 or change the ameuntofthe payments, 1T ande: puragraph 19 the Rroperty 1y
acquired, By Lender, Borrowers,rlght to.any Insuranee policies.and proceeds resulting from damiage to the T orarty prior to the aequisition
shalt. pass 1o Lender to.the cxient of the sums secured by this Security: Instrdment immediately priorto the, «erdisidon. - e

~" 6. Preservalion and Mainlenance of Property; Leaseholds, Borrawer shall not destroy, damage or sihstunzp'y chanige the Property,
allow the Praperty 1o deterforate or commlt waste. [f this Security instrument Is on o leuschaldl, Borrower stiali con ply with the provigluns of.
the lease, and If Borrower ncquires fee litle to the Proporty; the leasehold isd Ted tiléshall notirvérge unlessTander i es to the'markeiin
writing. . o T P T

v .7, Protection.nf Lander’a Rights in the Properly; Morigage Insurance. I¢ Borrower Tails 1o perfarm tha covenants and agreements con-
tained iR this Security Instrisment, or there Is o legal proceeding that may signifleantly affect Lender's righty in the Property (such as o pro-
ceeding In bankruptey, probate, Tor condemnation or to enforce laws or regulntions); then Lendermay do'and pay for' whatever is necessary
to protect the value of the Property and Lender's rights in the Proporty. Lender's nctions may include paying any sums secured by.a len
which has.priority over this Securlty Instrument, appearing in court, paying reasonable attornoys' Tess and entering on the'Property to make

.+ repairsc-Although Lgnder may, tuke nction: under: this paragraph 7, Lender does not have to de §o, "+~ ‘ S
Any amounts disbursed by Lender under thls paragraph 7 shall become ndditionnl debl of Borrower secured by thila Security Instryment.
Unless Borcower and Lender agres to other terms.af payment, these smounts shall bcar‘lnlc;cﬂl{rpm the due ‘o{ disbursement at the Note’
rate and shall be puyuble, with Interest, upon notice from Lender to BOrrower requesting:payment, R ' .
o2 I Eénder required mortgagl inkiiraice s a Sonditlontcf making the lonn sceured by this!Seéurlty: Instrumons, Borrawer shall puy the
pramlums required ro malntainthe Insurance in effect unul sich time as'tho requlrement for the insurance terminates in necordance with Bor-
rower's andl Fiender’s written agreement or-applicable law, ; . ' ) . .
8. Tnspection, Lender or lts ugent may muke reasonnble entrles upon and inspections of the Property. Lender shall glve Borrower notlee
at the time of or prior to an Inspection specifying rensonnble caue tor the Inspeciion. . S g o .
9. Condempatlon, The proceeds of any award or cinlm for damages, dircet or consequential, In conneetion with npy condemnation or
ottier taking of any part of the Proporty, or for conveyunce In lleu of condemnation; nrehereby ansigned and shall bo pald to Lender,
1n the ovent of 4 total wking of the Property, the proceeds shall be appiled-to the sums ssoured by thls Seeurity Instrument, wheilier or
not then due, with nny excess puld 1o Borrower, In the event of a partiat tuking of the Proporty, unless Borrower aind Lender otherwise agree

fire, hazards included witltin the torm lextended covernge™ dnd nnylot:‘.gr‘;;mmr‘?

. g
Bk o

o o \ ~
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. UNOFFICIAL COPY

OCCUPANCY RIDER ‘
62203877

THIS QCCUPANCY RIDER is made this 14th day ol May, 1990 oy
is Incarpornted o and shall be deemed (o maend mkd supplement the Mortgnge, Deed of Trust or Security Deed (the
s&ecurity Inztrument™) of the sume dute given by the undersigned (the **Borrower'') 1o secure Borrower’s Note (o

MARGARETTEN & COMPANY, INC.
) (tho *“*Lencdert')
of the snme Jute and covering the property deseribed In the Secariey Instrument und loented ni:
6705 WEST 89TH PLACE , OAK LAWN , (L 80483

OQUCUPANLY REPRESENTATIONS, WARRANTHIS AND COYENANTS, In achdition 19 the covenanis nnd
Bgrectients mnge it Security Instrument, Boreower further represents, warrants, ackitowledges, covenants, w! agiees
03 follows:

The toan {the Lol ) which | biave otnained specifically requires that | occupy the propf.uy (the "' Property’?) that
Lim purchasing (or relliercia) with 1he proceeds of this foan as my primary residence. 1 undersiond tha the L.Ilglhiliw
criteria for Loun approvat, ficluding bit not limited 10 the amount of the required down puyment, could be mm-rlul[y
different il § were 1o reslde el=swhere und instend rent the Property 1@ olhers a5 nn invuumcm Accordingly, § will'move
Ine the Property within o reasowabiz period ol time after foan settfemern and contlnse to oceupy the Propetty lora
reasonable period of Ume therealir, While the plirase repsonnble perlod of tme'’ is not t.nrmble ol precise measure-
mietit, i€ stall be constrused 10 further the iacatiuns of the Lender to mauke un Howner-occupait loan’* und nos an investor
lo.m." Lender specifically relled on this rcprusculmhm. warramty and covenant In det terinining to make the. Loan o
Borrower and selling such Loan in the seeomdcary market, (o the event Borrower shul) full (o oceupy the Praperty as
aforesaid, then, in accordiice with Parngripy 12 hercof, Lender nt its pption may require immediate payment in fuif
of all sums secured by this Seeurity Instrumenard pursue any other remedies permiited hereunder, Natwlthsmndinn
the lacegoing, if the Federal Home Loan Mortgag 2 Corpocation (**FHLMC'') buys n)) or some of the Lender's rights
under this Scecurity listrument and Note, the promisss apd agreements in this Rider 'will no louger hitve any foice or
effeet s0 long os FHLMC, or uny ol its successors and/or pesigns, olds those rights; provided, however, that {n the event
Lender repwchases all or any portion of the Loan from THLMC, or any of its suceessors nnd/or nssipns, the promises
andl ngreements in this Rider will be refostuted and will bedudly enforceuble against Borrower by Leénder,

Y SIGNING BELOW, Borrower nceepts and agrees 10 the Llarmay nnd provisians contained In this Oééﬁ.pl\llcy Rider,

L .-...-....-—-.--———.———-—n-—-—-—-—.——- -mmnw--—--—-u-—m-m_-qw

RICHARD BRUB
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