UNQEEICIAREOPY, , 1 o0e

WHEREAS, Bernadette M. Hilliker (the PUnderBigned?) is the
trustee pursuant to the terms of a trust deed dated March 15, 1983,
and recorded March 31, 1983 with the Cook County Recorder of Deeds
as Document No, 26554583, ("Mortgage X") on the parcel of real
estate ‘and improvements located at 447 W. Menomonee Street, Chicago,
Tllinois 60614, and more  specifically described in Exhibit A
attached hereto and made a part hereof securing. payment of a loan in
the face amount of $46,000.00 (“Note X"); and

WHEREAS, Donald B. Hilliker and Carolyn B. Hilliker

(collectively, "Borrower") has requested The First National Bank of.

Chicago (“FNBC") to grant Borrower an equity credit. 1ine in the
amount of $100,000 ("ECL"), to he secured by a mortgaqe in favor of
FNBC ("ECI i'ortgage"); and . ,

WHEREAS, ~:raid ECL shall be evidenced by an Equity Cradit . Lina‘_

Agreement ("¥ZL Agreement") executed by the Borrower, to bear
interest pursuanc to the terms of said ECL Agraement a .

NOW, THEREFORE, in order to induce FNBC to grant and fund said'

ECL and for othar valushle consideration, receipt of which is hereby
acknowledged, the Underaigned agrees as follows: ‘

1, A1l direct or indirect obligations-‘of, Borrowér{\to FNBC‘

created pursuant the ECL - Agreement ("ECL Liabilities") shall

hereafter be superior in righc” of payment to all liabilities and

obligations of the Borrower tc the Undersigned under Note X and

Mortgage X ("X Liabzlitzes"), wkich shall be and are hereby
subordinated to payment in full of vhe ECL Liablllfzes.

2. The Undersigned does hereby agrue that the lxen, OPGration‘

and effesct of Mortgage X, and a11 ¢he terms, ~conditions and
provisions thereof, shall be, and the same hereby are, abgolutely
and unconditionally subordinated and subjecL (i) to the lien,

operation and effect of the ECL Mortgage, (ii) ‘v any and all Euture -

advances made thersunder whether or not such sdvences exceed the
full principal sum of the ECL Mortgage and the EC/: Agresment; (ii1)

to any #nd all extensions and/or renewals therecf, and (iv) to all
the terms, provisions and conditions of the ECL Mortyave, and all
extensions and/or renewals thereof; sald Mortgage X sctharwise to
remain in full force and effect, All the terms, condizions and

provisions of the Mortgage X shall be junior to all the terms,

conditions and provisions of the ECL Mortgage as fully and

effectively and with the same operation and effect as if the ECL -

Mortgage had besn executed, delivered and recorded prior to the
execution, delivery and recordation of the Mortgage X.

3, The UnQersigned hereby waives any snd all right contained
in said Note X or Mortgage X to accelerate the payments required
under Note X or to foreclose Mortgage X until and after such time as

FNBC has been repaid any and all ECL Liabilities,
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or renllzation upen eny BECL Liabilitiesn on the cgage.

5, Notwithstanding any provision herein to the contrary,
Borrower may poy the Undersigned any interast or principal payable by
Borrower on any loan or loans mnde by the Undersigned to the Borrower,

6, FNBC shnll not be projudiced in 1ts rights under this
Agreement by any act or fellure to act of Borrower or the Undersigned,
or any noncompliance of Borrower or the Undersigned with any agreement
or obligntion, regardless of any knowledge thereof which FRBC maey heve
or with which FNBC may be charged; and no action of TFNBC permitted
hereunder shall in any way affect or impalr the rights of FNBC and the
obligations of the Undersigned under this Agreement,

| 7.  No_ delay on the part of FNBC in the exercise of any right or
romedy shall operate as a waiver theraof, and no single or partial
! exercise by (FNBC of any right or remedy shall preclude other or .
} further exercite thersof or the exercise of any other right or remedy; )
! nor shull any moaification or waiver of any of the provisions of this
f Agreement be bimding upon FNBC except as expressly sst forth in a
writing duly signed nnd delivered on bshalf of FNBC. For the purposas
of this Agreement, ECL Liasbilities ghall inclnde all obligations of
Borrower £o FNBC pursuarc to the ECL Agreement, notwithstanding any
right or power of Borrover, or anyone else tc assert any claim or
defense as to the invalidity or unenforceability of any such
obligation, and no such clalip-or defense shall affect or impair the
agreements and obligations of the Undersigned hereunder.

8, This Agreement shall be binding upon the Undersigned and upon .‘_wf
the legal repregentatives, successorf snd assigns of the Undersigned. ,

9, This BAgreement shall be constived in accordance with and
governjad by the laws of the State of Illiicis, Wherever possible sach
provision of this Agreement shall be intecpreted in such manner as to,
he effective and valid under applicable law, but if any provision of
this Agreement shall be prohibited by or invalid under such law, such
provigion shall be ineffective to the extent of such prohibition or. .
invalidity, without invalidating the rewainder ot such provision or ' .°
the rimaining pcovisions of this Agreement. ' AR
I3 WITNESS WHEREOF, this Subordinat :?ggzeement has csan executed

by the Undersigned, this A4 day of ] 19;&?L;.

-7

Bernadette M, Hilliker, as trustee - =~







STATE OF ILLINOIUNOFFICIA“LUQQPY 7 ?

COUNTY OF COOK

I, Maraaret £, Bova , 0 notary public in and
for sald County, in the State aferesaid, DO HEREBY CERTIPY
that JBerpadette M. Hilliker, as trustes

personally known to me to be the same person whoge name is subscribed
to the foregoing instrument, appeared befors m¢ this day in person,
and acknowledged =hat __he sgigned, sealed andl delivered the said
instrument as u free and voluntary act, for mhe uses and purposes
therein set forth.}

Given under hand and official smal, thiaIJL.EZ:‘ day

of Qe lrten . Lsi{JL
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"y Public

Commission eprres:
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HORPICIAL BEAL"
Maixaret £, Bova
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Law Department

The First National Bank of Chlzago
One Iirst National Plaza

Chicago, Illinols 60670

l
AFTER RECORDING RETURN TO: l
Cheryl L., Layman
The Pirst National Bank of Chicago _
nne Iirst National. Plnza |
Suite 0482 |
Chicago, Illinois 60670 [
|
|

BOX 169

]
-

2857971




.rv_“‘,\.lﬂlu, S W
i .

|-,|.,l L A M




UN O F PV(TI"}@\ h CDP/Y;

LEGAL DESCRIPTION

PARCEL 1:
TIIAT PART OF A TRACT OF LAND WHICK CONSISTS OF THE FOLLOUING ?iREE PARCELS

OF LAND: A TRACT OF LAWD, WHICH INCLUDES ‘PORTIUNS OF LOTS™ TAKEN . FOR THE
OPENING OF OGDEN AVENUE, DESCRIBED AS FOLLOWS: . LOTS 67. THROUGH 81 AND €6 .
THROUGH 102 (EXCEPT THE NORTH 20 FEET OF SAID LOT .102, ALSQ' EXCEPT THE' WEST

8 FEET OF LOTS 67 THROUGH 74 AND THE NEST 8 FEET.QFf THE NORTH 20" FEET OF LOT
78, ALSO EXCEPT THE EAST 20 FEET OF LOTS 78 THROUGH 81 AND THAT PART OF THE

EAST 20 FEET OF LOT 75 TOGETHER WITH A TRIANGULAR: SHAPED PORTION QF LOT 74
LYING SOUTH IN SOUTREASTERLY OF A LINE THAT IS 53.46 FEET NORTHWESTERLY OF.
AND PARALLEL TO THE SOUTHEASTERLY LINE QF NORTH OGDEN AVENUE AS:OPENED. AND
EXTENDELY ALL IN €, J. HULL'S SUBDIVISION OF BLOUK 51 IN CANAL TRUSTEES'

SUBDSVISION OF THE HORTH 1/2 AND THE RORTH 1/2 OF THE SQUTHEAST .1/4 AND THE

EAST 1/2 CETHE SOUTHWEST 1/8 OF SECTION 33, TOWMSHIP 40 MORTH,. RAWGE 14,

EAST QF THE/TKIRD PRINCIPAL MERIDIAN; ALSO, ALL QF THE HORTH<SOUTH 10 FOOT
ALLEY LYING EASF DF AND ADJOINING LGTS 96 THROUGH 102" (EXCEPT. THE - NORTH 20
FEET OF LOT 1027 4nt C. J. HULL'S SUBDIVISION. OF 'BLOCK 51 AFORESAID; ALSO
THAT PART OF THE WEGT 10 FEET OF NORTH ST, MICHAELS COURT LYING SOUTH OF THE

SOUTH LINE OF WEST NENONONEE STREET EXTENOED EAST BND LYING NORTHERLY OF A
LINE THAT 15 53,46 FEET” NORTHWESTERLY OF AND PARALLEL TO THE SQUTHEASTERLY

LINE OF HORTH OGDEN AVENUE AS OPENED AND EXTENDED: DESCRIBED AS FOLLOWS:
%FOR THE PURPOSE OF DESCRIBING THXS PARCEL MOST NES‘ERLY LINE -OF SAID TRACT
AKEN AS “NDRTH AHD SQUTH"), BUGIMRING AT THE HORTHEAST CORNER OF SAID TRACT;

THENCE SQUTH 0 DEGREES 05 MINUYES 3B SECONDS EAST, ALONG THE -EASTERLY LINE |
QF SALD TRACY, 59,82 FEET; THENCE (NORYH 88 DEGREE” 59 HMINUTES 17 SECOMOS

WEST 23,33 FEET THENCE NOR1H 0 OEGRECS 00 MINUTE5t22 SEIOmimS EAST 0,33
FEET; THENCE HORTH 88 DEGREES 59 MINUTZS)7 SECONDS MEST 14,48 FEET; THENCE
NORTH 0 DEGREES 28 HINUTES A3 SECONDS WEST 37,17 FEET,\THENCE SDUTH 89 DEGREES
56 MINUTES 58 SECONDS EAST 11,26 FEET; THENCA NORTH

B9 DEGREES 56 MINUTES 58 SECONDS EAST ALONG SAIQ MJ’T NORTHERLY LINE 26,91
FEET TO THE POINT OF BEGINNING,

PARCEL 2: | o

EASEHENTS APPURTENANT TO AND FOR THE BEMEFIT OF PARCEL 15 'AS SET FORTI Ll
THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS BY THE
DANK OF RAVENSHOOD, TRUST NUNBER 2914, RECORDED ON JUiY 10, 1976°45 DOCUMENT
NUHBER 24525216 WITH THE RECORDER OF DEEDS OF COOK- COUNTY, ILLIHU": AN FILED

FOR RECORD JULY 10, 1978 AS DUCUMEHT NUMBER 3030031 NITH THE RECISTRAR OF

TITLES OF €0C0K LOUNTY ILLINOIS,

14=33=319-029
iggrcss 447 W. Menomonee Streat
Chicago, T1linois 60614

1} DEGREES 28 MINUTES: 43 .
SECONDS WEST 21,47 FEET TQ THE MOST NORTHERLY LiNE DF 4ATD-TRACT; THENCE SOUTH -
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