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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is ZIVEN 0 «ovuivvsiiirvcrsiriesinnn May L4 e, ,
19..29... The mortgagor is . RAYMOND LEE, and ANNE LEE, his WALe ..o .

................................ .. (“Borrower™). This Security Instrument is given t0 ...ccoecovercveccecrerceronnnnes
ROSELLE

HREREE L , which is organized and existing
. , and whose address is .......covvevvnrevnirersncns e
105 E..Irving Park Road,.Roselle,.Illinois. 60172

“Lender").

..+00,000.00 . ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Nole“%, whichfrovidcs for monthly payments, with the full debt, if not
paid earlier, due and paycle 40 vemenniesn BBEEL. 2902020 e reaencsnnns This Security Instrument

secures to Lender: (a) the rejayvient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all #<her sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the petorinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower/Goes hereby mortgage, grant and convey to Lender the following deseribed property
located in .....ooveeivcveneecrecre e COTRL o eeesrsssses s ssissssssss e sesssssss s sesemeresesesses s County, Illinois:

Lot 13 in the Abourndale Subdivision, being a resubdivision of the South
- Quarter (except the North 100 feet thereof), of the East 1/2 of Lot
2 in School Trustees Subdivision of Section-1%; Township 42 North,
Range 11, East of the Third Principal Meridiin and the North 100 feet
of the South 1/4 of the East 1/2 of Lot 2 in Schoyl Trustees Subdivision
of Section 16, Township 42 North, Range 11, East 4f che Third Principal
Meridian, in Cook County, Illinois..- /
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which has the address of ................. 1457 Abourndale Court ... === ) sreererenes woWheeling ‘ ,
[Street] [City}
1Winois ............. 89090 o (“Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for nationsl use and non-uniform covenants with
Jimited variations by jurisdiction to constitute s uniform security instrument covering real property.

96022206
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UNIFORM COVENANTS, Borrower dlld Lender cov«.nunl anda rru. us lnlluws'

1. Payment of Principal ind mcn an rrow s ] en due
the principal of and interest on thdde e an a nd lat rt Note.

2, Funds for Taxes and [nsurunce. Subject to apphcab]c law or lna wnucn waiver by Lcn er, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold peyments or ground rents on the Property, if any; {c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymer< in ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenaer-1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior<o t!csale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaivst..nssums secured by this Security Instrument.

3. Application of Parinercs. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies: fitst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under parsgraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower una'l pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority ove -{ius Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mariier provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payiniat. Borrower shall promptly furnish to Lender all notices of amoumts
to be paid under this paragraph. 1f Borrower malcs thes2 payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured Ly t*.e ien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in lepal sroceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ot th< Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Szetrument, IF Lender determines that any part of
the Property is subject to a lien which may attain priority over this {ecurtiy Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or worzof the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvcmcnls now el1stiag or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage ” sad iy other hazards for which Lender
requlres insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include (1 stardard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shaii riomptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt/ner.ce to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shalt be applied 1o redic ratton ot repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lesstned. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borre wer. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier lias
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender inay take action under this paragraph 7, Lender does not have to da so.

Any amousts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserment at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower
requesting payment,

LY W
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THIS BIWEEKLY PAYMENT RIDER is made this .LAER. da; of e, MAY e L1990, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securily Instrument”) of the same date given by the undersigned (the “Borrower™) 10 sceure Borrower's Note (the

1 NLTTR) BT S — HARRLS BANK ROSELLE || .. s

(the “Lender™) of the same date and covering the property described in the Scearity

Instrument and located at:

Apprrtonan CoveENants.  Tnaddition t the covenants and agreements made in the Seearity Instrument, Burrower
and Lender further covenant and agree as follows:
A. BIWEEKLY PAYMENTS

The Note provides for the Borrower's biweehly foun payiments, and the termination of the Borrower™s right (o otake
the biweekly pagnents, as follows:
3. PAYMENTS

(A) Time and (’lare of Payments

L will pay prineips?iandinterest by making payments every fourteen days (the “hiweekly Py ments”™), beginning on
May 29 000 900 bawitimake the iweekly paymentsevery tourteen days untib | have paid all ol the

monthly payments will be apphedd th interest betore prnvipal R s e g1 . X
I will make my biweekly orand monthly payinents HARRIS. BANK ROSELLE, 106 K. Irving Park

Road,. Reselle,. Jllinads 0007< 0 orata different place i required by the Nate Holder.
(B) Amount of Bineehly Payments
My biweekly payment wilt be w the amolnn of US § 425,00
(Cr Manner of Payment

My biweekly pavments will be made by an antoiaiic Aeduction trom an aecount | will maintain with the Note
Holder, or with a different entity speerined by the Note Hefares Eaill heep sutlicient funds in the aceaunt o pay the Tull
amount of euch bineekly payment on the daie s due.

I understand that the Note Holder, o aentity acting for tae Nate Hlobder, may deduct the amount of my biweekly
payment from the account 1o pay the Note Halder for cach iseehde piyment on the date 1t is due wntil | have paid all
amounts owed under thiv Nate.

4, TERM
11 Fmake albmy bivechy payments un time, wd pay al other amaonots owéd dader this Nate, Fwill repay my tuap in
! y N X . 20 . N c
futl on B8 28 a0 oo, dprdl 29 EYSY inert applicable 15, 20- or
30-pear maturity date based on @ wonthde repavment seiedule! Uil owe amounty under this Note, Twill pay those
amounts in full on that date, which is called the “Matunty Dae”
S, fomitted]
6. Jomitted]
7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A} Late Charge for Overdue Payments

1f the Note Holder has not recerved the full simount of any biseekly or monthly pavment by theend of L. 22855880
calendar days atter the date it is due, D will pay a tate charge to the Note Holder. The amount of the charge ! be
820050 of my vverdue payment of privvipal and interest. Ewill pay this late charge promptly but only once on cach
fate payment.

(B) Default

1T L do not pay the fuil amount of cach biweekly or monthly payment on the date it is due, Twill be in default Talso
will be in default if { do not maintain the account T am reguired o maintain under Section 3(C) above,

(C) Termination of Bineekly Pnyments

If 1 am in default for three consceutive biweekly pavments, the Note Holder may terminate my right to make
biweekly payments under this Note. [ the Note Holder terminates my biweekly payments, Ewill instead pay allamounts
owed under this Note by makig one payment cach month on the first day of the month.

The Note Halder will determine the amount of my monthly payvment by caleulating the amount that would be
sufticient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments.
Beginning with the first das of the month after the moath in which Fam given notice of termination, I will pay the new
amount as my monthly payment until the Maturity Date,

B. BIWEEKLY PAYMENT AMENDMENTS TO THIE SECURITY INSTRUMENT

1. Until Burtower's right 1o make biweekly payments is terminated under the conditions stated in Section A of this
Biweekly Pasment Rider, the Security Instrument s amended as follows:

(a} The word "monthh™ is changed to "biweekly™ in the Security Instrument wherever “monthly™ appears.
(b} In Uniform Covenant 2 of the Seeurity Instrument (“Funds For Taxes and Ensuranee™), the words “one-
twelfth™ are changed to "one twenty-sixth,”

MULTISTATE BIWEEKLY PAYMENT RIDER {Fixed Rate)~~Single | aanijy—Fannie Mae Uniform Instrument Form 3177 1.88

95022206



-

.

UNOEEICIAL COPY

1AMOLIOE) Dn'l |y
JBMOLIDE-
(1»as)

apry
WAL £4P0MIg) SIYT U PAUIRIUOD SJUTUDAOD DU SWID] MY 01 530JTR pUr s1dd2r Janutog “wo L I ININ'IS (Y

LAY AW Apy2Imig s
U1 P3IE)S STUDWIPUDLUT DYT INOYTIA 1DDFD UL 3 PRAISUL {| RS JBIWNLISU| NILIR0IG A1 J0 suotshwodd ay) pun 1daga ulagq o)
95EOD UYL {[BYS 9A0Q¥ | ¢ UOEIDIS UL PIUIRIUOD JUDWNNSU] SHINDIS DT 01 SWIWPUIWD 1) JAP1Y AW L SPydan1g su
JO W UO1123G Ul PaIRIs SUONIPU0D 31 1apun stuswiAnd {{Yo0M1q SYRW 01 T § 10N010g SHRUILI 1dpudy J] T




