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WITNESSETH, that MANUEL J. SERNA AND LYDIA Y. :SERNA’\;’)KHI‘S&MIEHL"QF‘['ER
+OF COOK County, State of Illinois, hereinafter referred toas
Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinafter referred
toas Mortgagee, the following described Real Estate in the County of COOK , State of Illinois,

to wit:

LOT 5 IN/BLOCK 8 IN SECTION 2 OF COUNTRY CLUB ADDITION TO MIDLAND DEVELOPMENT

COMPANY’ S/ KORTHLAKE VILLAGE, IN THE NORTHWEST QUARTER (EXCEPT THE SOUTH 100
RODS) OF WLST HALF OF THE SOUTHEAST QUARTER (EXCEPT THE SOUTH 100 RODS) OF
SOUTH HALE/OF THE NORTHWEST QUARTER AND SOUTHWEST QUARTER OF THE NORTHEAST
QUARTER ALL IN3ECTION 32, TOWNSHIP 40 NORTH, RANGE 12, BEAST OF THE THIRD
PRINCIPAL MERIDIA%,IN COOK COUNTY, ILLINOIS.

36327140

PIN #12-32-110-0U5

PROPERTY KNOWN AS: 217 EAST PALMER AVENUE, NORTHLAKE, ILLINOIS 60164
together with all buildings and imprcvements, hereditaments, and appurtenances pertaining to the property above

described, all of which is referred to hereinatter as the “premises”,

TO HAVE AND TO HOLD the above-describ.d premises unto the said Mortgagee forever, for the purposes and
uses herein set forth.

FOR THE PURPOSE OF SECURING: (1) Perforroance of each agreement of Mortgagor contained herein; (2)
Payment of the principal sum with interest, as providell in accordance with the terms and provisions of a
Promissory Note dated MAY 14, 1990 » heréwith executed by Mortgagor and payable to the order of
Mortgagee, in the principal sum of $98,536.23 :(3) Payrienitnf any additional advances, with interest thereon,
as may hereafter be loaned by Mortgagee to Mortgagor in a maxinit» sum of $ 98 +536.23 ;(4) The payment of
any money that may be advanced by the Mortgagee to Mortgagor Lor any reason or to third parties, with interest
thereon, where the amounts are advanced lo protect the secunity or i eccordance with the covenants of this
Mortgage; (5) Any renewal, refinancing or extension of said promissory note, ur any other agreement to pay which
may be substituted therefor,

All payments made by Mortgagor on the obligation secured by this Mortgage shail 14 apnlied in the following order;
FIRST: To the payment of taxes and assessments Lthat may be levied an¢, aseassed against said premises,
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor.
SECOND: To the payment of interest due on said loan.
THIRD: To the payment of principal, until said indebtedness is paid in full.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES:! /130 keep said
premises insured against loss by fire and other hazards, casualty and contingencies up to the ullvalue of all
improvements in such amounts, and in such companies as Mortgagee may from time to time approve, and that loss

‘proceeds (less expense of collection) shall, at Mortgagee's option, be applied on said indebtedness. In event of loss

Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to the Mortgagee instead of to the Mortgagor; (2) To pay all taxes and special assessments of any kind
that have been or may be levied or assessed upon said premises, and to deliver to Mortgagee, upon request of the
Morigagee, the official receipt showing payment of all such taxes and assessments; (3) In the event of default by
Mortgagor under Paragraphs 1 o: 2 above, Mortgagee, at its option, may (a} place and keep such insurance above
provided for in force throughout the life of this Mortgage and pay the reasonable premiums and charpes therefor;

1512) {Rev. 30864 ﬁi//d/
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(b) pay all said taxes and assessments without determining thr- Vd,lld\lly merqpf dnd ' pa!y s&)ua liens and.all such
disbursements shall be deemed a part of the indebledness. see urt «d by thls Mort{,dg(‘ m)d shall, be. immedjately, due
and payable by Mortgagor to Mortgages, (I) '[o l\cep Lho buﬂdm;ﬁ dnd ol,her )mprovcmcntq now, qxlsl.mg or
hetreafter erected in good condition and ropmr noL Lo clommlt ur suffcr ‘m‘y W'lSLeFDI' any;use ofsaid nromlsos
contrary to restrictions of record or (ontmrv (o la\\, ‘mg Lo, pm‘mlt Mprtgagw tq,gntpr at, aJJ,rea.son IJ[L‘ Lxmgs. for
the purpose of inspecting the premises; not’ to remuvx(' or d(;mohsh any, lgu;lc{tq ,I,hu;vonl,t,o regtore Qcomptbr.and in
a‘good and workmanlike manner any bmldm 3 whu{-h may. b hc a\m?gvdex} ps;‘x;o}c th(*mgm’ gp(i L, pa_y,,,whcn
due, all claims for labor performed anid’ mgl(cr‘ Mﬁt;;n)ShLd} the r"(*’ﬁvu 5),,th‘lyl(izg:6\%\,11?,})‘\),,,,prqmp l’y,,Lhe
indebtedness secured hereby. and perform alf othcr 0 )ll},d(l()nfb g {qﬂ.ppmp{l,\uh J,w,\thl the, tm’ms,p{ sl L’r;qm{l,gsgry
Note and this Moeslgage: (6} That the llme ()T pAVmont ok ‘Hw fmglelr)(ﬁq ness s her ch'g s?(,urqq o of; Y (por,t”on
thercof, may be'ex tended or rene wed, mul mn })or b1 n Lh(c 3rgm|~.m her vu) [des§n%,d}.mdv”wlLhout uqtu.qth
released from the lieh hereof, without rol(-.mﬁ;) = dfh (‘hn;, the porsmml h"thlhty of any person or the priotity of
this Mortgage; (7) Tlat he does hereby forovor M arrant gngt \1}1[(‘)‘[ BYCE; (ll&;ifﬁnd the title and possession thereof
against the lawful claims 41 ény and all persons \\'h.l evvr
e P g T b B PR GRS plokfrabor

IT 1S MUTUALLY AGREED /AT (1) If the \Iortgaum slml‘l [,'u] lo 1.\\,,, 1sppll‘ml,m§cpp sall; Promissogy,Nole-or
on any other advance or obligation/which may be secured hewh) J;. le s.}mt ma); hyeos ifuzrrl)puum) dugy or:upon
default in performance of any_#greement hereunder, or hpon sale or ()Lher d)sposlt)on of the premises by
Mortgagor, or should any action or pro‘eciling be filed in any court to enforce any lien on, claim agiinst or interest
in the premises, then all sums owing=ov the Mortgt\g,or to, the, Morigagee, undgr, this Mortgage: Jargunderthe
Promissory Note secured hereby shall immedigiciy l)emmu uc‘.;nd pdy.xble at t.h(. optlon ofthe x\lorkgdgoqtomtlw
application of the Mortgagee, or any other, person \\Im m.l) bu entitdgd;. LQ mv (monleﬁ telue; L}]UIL‘O‘],XJ']MQUL“
event the Mortgagee shall have the right immed 1.1[6 \_\, m fomlo«,v h;s martgage l)y Lumplam,l forx ‘m;«hpumt)so
and such complaint may be prosecuted to Judf.,m Nt w;l v\ccup,on,‘m,dﬂ.m)p an the. xolll’upum,“of L))g“whc»le
amount of the indebtedness and interest thorcon, m(“ lf'ln{, ()lldb‘t attqn;ey sydeesy ,pnyld"lmounm\a@vgmo
pursuant to this mortgage, costs of suit, and costs of snle 1f pernuttcd b}) Iay,”‘ [ TOLETY WG BLOARIOUS O ¥

NCTRIR AN ST (% RO GUIITE 5 T phkieltl )
(2) In the event said premises are sold at a forec loqux‘c sales Mortgagor ﬁlml)l be liable for any defliciency
remaining after sale of the premises if permitted by law, and_«pplication of the proceeds of said sale to the
indebtedness secured and to the expense of foreclosure, nx(,ludmi7 G Jr'f.155&;{‘5,59;1&@1@plAern{‘l.,prney‘s fees and legal
expenses if allowed by law.

(3) Mortgagee shall be subrogated to the lien of any'audhqll‘ priog, ﬁ_rr;gmbrances,. liens or, eharges ‘paid:and
discharged from the proceeds of the loan hereby secured, and even Lhough saif prior hens have been released of
record, the repayment of said indebtedness shall be secured by such liens on the.rorions of said premlseq affected
thereby to the extent of such payments, respectively.

(4) Whenever, by the terms of this instrument or of said Promissory Note, Mortgagee i5 givan any option, such
option may be exercised when the right accrues or at any time thereafter, and no acceptarce by Mortgagee of
payment of indebtedness in default shall constitute a waiver of any default then existing and continuing or
thereafter accruing,

(5) Each of the undersigned hereby waives the right to claim any damage for trespass, injury‘or’sny tort
occasioned hy or resulting from the exercise by the Holder of the rights given hereunder or any attempt t0 Zxurcise
any other right the Holder is herein granted, or any other right that the Holder has or may have, to the-eient
permitied by law.

C AU 5 \H“h)z?
(6) If Mortigagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and
duly perform all the covenants and agreements herein, then Mortgagee swillrwithirtthirty (30).days after wriftén
demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives the
benefils of all statutes or laws which require the earlier execution:or delivery fof:stichtrélease ‘or satisfactioniby
Mortgagee, if permitted by law,

43

(7) By accepting payment of any sum acerued hereby after its due date, Mortgagee does not waive its right either
to require prompt payment when due of all other sums so secured or to declare default for failure so to pay. If
Mortgagor shall pay said Promissory Note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then: this conveyance shall be null and void.
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