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TIHIS MORTGAGE ("Mortgage") is made this _7TH dayol ___MAY 19__ 90 between

Mortgagor, Salvador Valencia single, never married , and Ernestina Rosales single, never married
("Borrower”) and the Mortgagee, Citibank, Federal Suvings Bank, a corporation organized and existing under the laws of the
United Statcs, One South Dearborn Street, Chicago, 1linois 60603 ("Lender”),

WIIEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 15,000.00, which indebtedness is evidenced

by Borrower’s note dated _ MAY 7,1990 and cxtensions and renewals thercol (herein "Note™),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, duc and
payable on ' ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Morigage; and the
performance of the covenanis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and

convey tp Lender the following described property lacated in the County of Cook, State of 1llinois:

LOT 14 (EXCLFT THE 18 FEET THEREOF) AND ALL OF LOT 15 IN BLOCK 11 IN
MORTON PAKRR -IN THE NW 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE 7HIRD PRINCIPAL MERIDIAN, IN COOK COQ{E;}YMI;&IM@ $14.75
P.LN. No. 16-28-220-023 . THEZZZ  TRAN 4074 DS/14/90 12:48.00

. . L T s -0 -227187
which has the address of 5032 V<ot 24th Place, Cicero, IF 60650 (herein "Propgsiy AQGES "Ke corneR

TOGETIHER with all the improviments now or herealter erected on the property, and all casements, rights,
appurtenances and rents all of which shative deemed to be and remain a part of the property covered by this morigage; and all
of the foregoing, together with said property (r tee leaschold estate if this Mortgage is on a leaschold) are hereinalter referred
to as the "Property.”

Borrower covenants that Borrower is lawfutly seizcd of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is unccumacred, except for encumbrances of record. Borrower covenanis that
Borrower warrants and will defend generally the title toiha Rroperty against all claims and demands, subject to encumbrances
of record.

Uniform Covenunts, Borrower and Lender covenant and agieas follows:

1. Payment of Principal und Interest, Borrower shall promptlysay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note,

2. Application of Payments. Unless applicable law provides otieawiss, all payments received by Lender under the Note
and paragraph 1 hereof shall be applicd by Lender first to interest payable anabs Note, and then to the principat of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shicl pirform all of Borrower's obligations under any
mortgage, deed of trust or other sceurity agreement with a lien which has pricvity over this Marigage, including Borrower's
covenants 1o make payments when due, Borrower shall pay or cause 1o be paid &iLraxss, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Murtasge, and leasehold payments or ground
rents, il any.

4, 1tazard Insurance, Borrower shall keep the improvements now existing or herea ter evezied on the Property insured
against loss by fire, hazards included within the term "extended coverage®, and such other hazards 2« Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o apporove: byieendcer; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall bein &'form aceeptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender Ghall have the right
1o hold the policies and renewals thercof, subject 1o the terms of any mortgage, deed of trust or other securiy, agreement with a
lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may maie voof of
loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date potice is
mailed by Lender to Borrower that the insurance carricr offers 1o scttle a claim for insurance benefits, Lender is authorived 1o
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

5, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

6. Protection of Lender’s Security, Il Borrower fails 1o perform the covenants and agreements contained in this Morigage,
or il any getion or proceeding is commenced which materially affects Lender's interest in the Property, then Leader, at Lender’s
option, u'pon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such actjon as is necessary 1o protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required (0 maintain such insurance in effect until such
lime as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 6, with interest thereon, at the Note rate, shail become
addjtional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shali be payable upon notice from Lender 1o Borrower requesting payment thereof, Nothing contained in this ¢
paragraph 6 shall reguire Lender (o ineur any expense or take any action hereunder, -

7. Inspeetion, Lender may make or cause to be made reasanable entries upon and inspections of the Property, provided §.3
that Lender shali give Borrower noticg prior 10 apy such inspeetion specifying reasonable cause therefore related to Lenders &)
interest in the Property. A : ~}

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneetion with any =+
condemnation oF othes taking of the Property, or part thereof, or for conveyance in Hiew of condemnation, are herehy assigned ¢
and shall be paid 10 Lender, subject o the teoms of any morigage, deed of trust or other seeurity pgrecment with o len whieh 8§

has priority over this Mostgage, ' /
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9. Borrower Not Released; Forbearance By Lender Not 8 Waiver: Extension of the time for paymcﬁl or modification of
amortization of the sums sccurcd by this Mortgage granted by Lender ta any successor in interest of Borrower shall not operate
10 release, in any manner, the liability of the original Borrower ané Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
‘ amorltization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's

successors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 15 hercof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Notc or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree (o extend, modify,
forbcar, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrowcer's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice o Lender as provided herein, and (b) any
notice to Lender shall be given by certificd mail to Lender’s address stated hercin or to such other address as Lender may
designate by notice to.Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been
given to Borrower o7 _erder when given in the manner designated herein,

12. Governing Law:Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property4s Jucated. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage. In
the event that any provisianorclause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morar: or the Note which can be given effect without the conllicting provision, and to this end the
provisions of this Mortgage and ¢ Note arc declared to be severable. As used herein, "cosis™, "expenses” and "attorneys’ fees”
include all sums to the extent not protivited by applicable law or limited herein.

13, Borrower's Copy. Borrower'skall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution of after recordation hercol,

14. Rehabilitation Loan Agreement. Buriower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other foan agreeman< ywaich Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to exccute and deliver to Lender.-in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against partics' who Supply labor, materials or services in connection with improvements
made to the Property.

15, Transfer of the Property or a Beneficial Intercst.2o Borvower, [T all or any part of the Property or an inlerest in itis
sold or transferred (or if a beneficial interest in Borrower it sofd £ transferred and Borrower is not @ natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Mortgage. However, this option shall not be exercised by Lencer ifexercise is prohibited by federal laws as of the date of this
Mortgage.

If Lender excreises this option, Lender shall give Borrower niticool acecleration, The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered or madler? within which Borrower must pay all sums sccured
by this Mortgage. If Borrower fails to pay these sums prior to the expiraton o this period, Lender may invoke any remedies
permitted by this Mortgage withoul further notice or demand on Borrower.

MON-UNIFORM COVENAN'TS, Borrower and Lender further covenant andagraeas follows:

16. Aceelerationy Remedies, Except as pravided in paragraph 13 hereof, Gpon Bormawer's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any su/ns sc:ured by this Mortgage, Lender
prior to acceleration shall give notice o Borrower as provided in paragraph 11 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the dae the notice is mai’cd Jo Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specitied Ziv tie notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of 2. Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrawer to acceleration and foreclosure. 11 the breach'is not cured on or
before the date specificd in the notice, Lender, at Lender’s option, may declare all of the sums secured by this viosigage 1o be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceedings. Len der shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited 1o, reasonable attorneys™ foes and
costs of documentary evidence, abstracts and title reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage duc 1o
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Moiigage
discontinucd at any time prior to cntry of a judgment caforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (€) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies
as provided in paragraph 16 hereof, including, but not limited to, reasonable atlorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Properly and Borrower’s
obligation 1o pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

18, Assignment of Rents; Appointment of Receiver, As additional sccurity hercunder, Borrower hercby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to ealer upon, take possession of and manage the Property and to colleet the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and eollection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasopable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received, ¢

19. Retease, Upon payment of all sums secured by this Morigage, Lender shalf release this Mortgage withoul charge o C“?

Borrower. Borrower shall pay afl costs of recordation, if any, N
20, Waiyer of Homestead, Borrower herehy waives all right of homestead exemption in the Property, &
i
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priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure actios,

IN WITNESS WHEREOF, Borrower has exceuted this /Myu ge.
. /Lﬁ,"/ff/fﬂ// ’ [Z/ﬂdmy'_a,

BORROWER Salvador Valencia

X é} Z ;L:fzzad /gc&z%/

BORROWER Ernestina Rosales

State of llinois} ss

l

County of &
1, the undersigned, @ Notary Public in and for sajid County, in the Statc aforesaid, DO HEREBY CERTIFY that

Salvador Valenci®¢Ernestina Rosales?ersonally known to me to be the same person whose names are subscribed to
the foregoing instrusiceny, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the

said instrument as their free and voluntary act, for the uses and purpases therein sct forth, including the relcase and waiver of

1070
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