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ASS/GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MAY 9./¢290, betwean JOSEPH L MYALIL and MARYKUTTY J MYALIL,
HIS WIFE, AS JOINT TENANTS, whose address 1& 117 RICHMOND, ARLINGTON HEIGHTS, IL. 60004 (referred
to below as "Grantor"); and Bank of Highland Park, va usg address Is 1835 First Street, Highland Park, 1L 60035

{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys 1o Lender all of Grantor's tight, title,
and Interest in and to the Rents from the following desc:lbsd Property lacated In COOK County, State of

Minols:

LOT 61 IN ARLINGTON MEADOWS, BEING A SUBDIVISION CF PART OF SECTION 18, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAY,-ACCORDING TO THE PLAT THEREOF
RECORDED ON FEBRUARY 14, 1978 AS DOCUMENT NUMBER 2432034 N COOK COUNTY, ILLINOIS.

The Real Property or lts address is commonly known as 1510 RICHMOND, ARLIMGTON HEIGHTS, I, 60004, Tha
Real Property lax identification number is 03~18-315-018,

DEFINITIONS. The following words shall have the lallowing meanings whon usad in this Assignmant, Terms i otvarwisa defined in this Assignmant
shall have the meanings atribuled to such terms In the \linois Unitorm Comwearcial Cada.

Assignment.  The word "Assignment” means s Assignment ol Ronts batwaan Grantor and Lendar, and (ncudes without Gimitation all
assignments and securily intarost provisions relating to the Rents.

Event of Default. The words "Event of Dofault* mean and include any of tha Events of Default set torth below in thit secton titled "Events ol (L

Default.”
Grantor. The word "Granior® means JOSEPH L MYALIL and MARYKUTTY J MYALIL.

N'

Indebtedness. The word "Indebtodness” means all principal and interest payable undor tha Note and any amounis expendec o7 acvanced by 23

Lander to discharge cbligations of Grantar or expenses incurrad by Lander to anforce obligations of Grantor under this Assignmer topsther with
interest on such amounts as provided in this Assignment. Specliicaily, without limltation, this Assignment secures a revolving ln’2 vt sredit,
which obligates Lender to make advances to Grantor so long as Grantor compiles with all the terms of the Note. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owlng at any one time, not
Including tinance charges on such balance at a flxed or varlable rate or sum as provided In the Nota, any temporary overages, other
charges, and any amotnts expended or advanced as provided In this paragraph, shali not exceed the Credit Limit as provided in the Note.
It Is the Intention of Grantor and Lender that this Assignment secures the balance outstanding under the Note from time to time from zero
up fo the Credit Limit as provided above and any Intermediate balance.

Lender. The word "Lender" means Bank of Highland Park, ils successors and assigns.

Note. The word "Note" means the promissory note or credit agreemont daled May 9, 190, in the original principal amount of
$40,000.00 from Giantor {0 Lender, logether with all renewals of, extansions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory nole of agreement, The interest rale on the Note is a variable interest rate based upon an index. The Index
currently is 10,000% per annum. The interest rate 1o be applied to the unpaid principal balance of this Assignment shall be at a rate equal 1o the
Index, subject however to the following maximum rate, resulting in an initial rale of % per annum. NOTICE: Under no circumstances shall the
interest rate on this Assignment be mora than (except for any higher default rate shown below) the lesser of 18.000% per annum or the maximum
rate allowed by epplicable law.

Property, The word "Property” means the real property, and all improvements thereon, described above in tha "Assignment’ section.

Related Documents, The words "Related Documenis’ mean and Include without fimitation all promissory notes, credit agreements, loan
agreements, guaranties, security agresments, mortgages, deeds of trust, and all other instruments and documents, whather now of hereafter
existing, executed in connaction with Granior's indebtednass to Lender.

Rents, The word "Renis’ means all renis, revenues, income, issues, and profits from the Property, whather dug now or later, including without
limitation all Rents from all leases described on any exhibit atached o this Assignmant,

THIS ASSIGNMENT S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOB UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Assignment, Barrowor ahall pay to Lender all amounis socurad by this
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Assignment as they become due, and shall strictly perform all of Borrower's obligations. Unless and until Lender exarcises {13 right to collact the Rants
as provided below and so long as there is no defaull under this Assignment, Granlor may ramain in possession and controt of and operate and
manage the Property and collect the Rents,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and evan though no default shall have occurred under this
Assignment, to collect and recalve the Rents. For this purpose, Lender is hareby givan and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents to be
paid directly to"_er.Jer or Lender's agent.

Enter the Property.-Lender may enter upon and taka possession of tha Property, demand, calloct and racoive from the tepants or trom any other
persons liable thecfor..all of the Rents: instilute and carry on all legal procoadings necessary for tha pratection of the Property, including such
proceedings as may be iecessary to recover possession of the Proporty; collect the Rents and romova any tenant of tenanis or other persons
from the Property.

Malntaln the Property. L2:id7 may enter upon the Property to maintain tha Property and keap tha same in repalr, to pay the costs thereat and of
all sarvices of all smployees, inc.ding thair equipmant, and of all continuing costs and exponses ol maintaining the Property in proper repalr and

condition, and also to pay all 18>/, ~ssossmants and water ulilities, and the pramiures on fira and other insurance eflectad by Londer on the -

Property.
Compllance with Laws. Lendor m=, o any and all things to exocute and comply with the laws of the State of Hinols and also all othor laws,
rles, orders, ordinances and requirements < u!! other governmental agencies alfecting the Proparty,

Lease the Property, Lender may rent or lias0 a2 whola or any port ol tho Praperty for such torm or lerms and on such condliions as Lander
may desm appropriala.

Employ Agents. Lender may angago such agen! r agauts as Landor may deam appropriate, eliher In Lander's nama or In Granlor's name, to
rent and manage the Property, Including the collactiotunz applicatian of Ronts,

Other Acts. Lander may do all such other things and acic e vaspoct 1o tha Property as Landar may deom appropriale and may act exclusively
and solely in the placa and stoad of Granlar and 10 hava all ¢! the. p~/wers of Grantor far the purposas stated abave,

No Requirement to Act, Londer shall nol ba taquirad 1o do any of the toragaing acls ot things, and (v fact thal Lander shall have pattormad one
or mora of the foregoing acts or things shall nat taquira Lander to 6o anv o specific act or ting,

APPLICATION OF RENTS. All costs and oxpanses incuriad by Lander In connaction with the Proparty shall ba for Bartower's account and Lander
may pay such cosls and expanses fram the Ranis, Lendor, in its sake discreuor, sl dalermine the application of any and all Rents tecaivad by it
howavar, any such Rants receivad by Lendar which are not applied to such costs.an4 zpanses shall ba applied 10 1he Indoblodnass, All axpandituros

made by Lender under this Assignmant and not relmbursed from the Res shall bocany: a pait of tha indablodness socured by this Assignment, and

shall ba payable on demand, with intarest al the Nota rate frem date of expendituie wnk prd,

FULL PERFORMANCE. If Grantor pays all of the Indabtadness whan due and ohanvise gurlzars all th obligationa Imposed upon Grantor undar this
Assignment and the Note, Lender shall execute and daliver to Grantor a suilable satistaction af ‘nis-Assignment and sultablo statemants of termination
of any financing statemant on file evidancing Lendar's sacurity intotest in tho Rents and the Fisparty. Anv tarmination tea required by law shall be pald
by Grantor, if permitied by applicabla law,

EXPENDITURES BY LENDER. If Grantor falls to comply wilh any provision ol this Assignmamy,-nclding any obligation to maintain Existing
indebtadness in good standing as raquired balow, or il any aclion or proceading is convnanged thal weal< mterlally atfect Lander's Interasts in the
Property, Lender on Grantor's bahall may, but shall nat ba required lo, take any action that Lander deams appropriate. Any amount that Lender
expands in so doing will baar intarast at tha rato charged undet tha Nota fiom the date incuiad or pald by Lenc'ar to/ne data of repaymant by Grantor,
All such expenses, at Lender's option, will {a) ba payable on demand, (b) be addad to tha balance of the credit'are ard be apportioned among and
be payable with any installment payments to become due duting aithar (i) the term of any applicabla insurance palizy or 9 the remaining term of the
Nots, or (c) be treated as a balloon payment which will bo dua and payablo at the Note's maturity, This Assignment aiso will secura paymant of these
amounts. The rights provided for in this paragraph shall ba in addition to any othor righls or any remadies to which Lender me;"w antitled on account
of the default. Any such action by Lender shall nol ba constiued as curing the default so as to bar Lender from any remecy that It otherwise would
have had.

DEFAULT. Each of the following, a1 the option of Lender, shall constitwta an avent ol default {"Event of Default”) undar this Assignnier’.
Default on Indebtedness. Fallure ot Granior to make any payment when due on tho Indebtednass.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note ¢/ iny of
the Related Documents. If such a failure is curable and if Grantor has not baen given a nolice of a breach of the same provisiun of this
Assignment within the preceding twelve (12) months, it may be cured {and no Event of Default will have occurred) i Grantor, after Lender sends
writlen notice demanding cure of such failure: (a) cures the failure within filteen (15) days; or (b) it the cure raquires more than fifleen (15) days,
immediately initiates steps sufficient lo cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient lo
produce compliance as soon as reasonably practical.

Breaches, Any warranty, reprasentation or stalement made or furnished to Lender by or on behalf of Grantor under this Assignment, the Note or
the Related Documents is, or at the time made or furnished was, false in any material respect.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any other agreement batween Grantor
and Lender.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Granlor's existence as a going business (if Grantor is a business). Except lo the extent prohibited by federal law or lliinois law, the death of
Granlor (if Grantor is an individual) also shall constitute an Event of Default under this Assignment.

Foreclosure, etc, Commencement of foreclosure, whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor against any of the Property, However, this subsection shall not apply in the event of a good faith dispule by Grantor as to the validity or
reasonableness of the claim which is the basis of the foreclosure, provided that Grantor gives Lender written notice of such claim and furnishes
reserves ar a surety bond for the claim safisfactory to Lender.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the Indebledness or such Guarantor
dies or bacomes incompotent or any Guarantor ravokes any guaranty of the indabledness. Lender, at its option, may, but shall not ba required lo,
permil the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satistactory to Lender, and, in
doing so, cure the Event of Delault,
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Insecurity. Lender reasonably deems itself insecure. .

Exlisting Indebtedness. Delaull of Grantor under any Existing Indebtedness or under any instument on the Property securing any Existin L
Indebtedness, or commancement of any suit or other action to foreclose any existing lien on the Property. ’ -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and at any tima thareatter, Lender may exerclse any one or
more of the followirJ ights and remadias, in addition to any other rights or remedios providad by law:

Accelerate Intz\tedness. Lender shall have the right at its option without notica to Grantor 1o declaro the entire Indablodness immediately due -
and payable, incidiiig any prepayment penalty which Grantor would ba required to pay, E

Collect Rents, Le/ider shall have the right, without notice to Grantor, 1o take possession of tha Proparty and collect the Rents, including amounts

past due and unpaiu, #/d pply the nat proceeds, over and above Londor's costs, agains! e Indebladness. In unthorance of this right, Lender

- may require any tane.tar-sthar user of the Proparty to make payments of fant or usa foes direcily to Londor. |f tha Rents are collected by Lendr,

: then Granlor Irevocably ¢osia iates Londor as Grantor's atiorney-in-tact to endoise instumonts rocaived in paymant thoreol in the name of -
Grantor and to negotiate the'sar end coliect the procoeds. Paymenis by tonants or other users lo Lender in response to Lander's demand shall

satisty the obligations for whicn t- payments are made, whather or not any ptapar grounds for tha domand axisied. Landar may axarclse ils

rights under this subparagraph eiier in.zerson, by agent, of through a receiver.

; Mortgagee In Possesslon. Lender shal-tiwe the right 1o ba placed as morigageo In possassian or to have a racelver appointed fo take
. possassion of all or any part of the Propa iy, Y.ith:e power to protect and presarva 1ha Proparty, to eperalo the Proparty preceding foraclosure or
sale, and o collect tha Rents from tha Proper’y and apply the proceads, aver and abova he cost of the receivership, against the indablodness,
The mortgagee In possassion ar recalver may sorva wihout bond it parmittad by law. Landar's right te the appaintmant of a oceiver shall exist
whether or not the apparan! value of tha Proporty oxcaods e Indobladnoss by a substantial amaunt. Employment by Landar shall not disquality
a person from serving as a recelvar,

Other Remedles, Lendar shall hava all athar rights anu+nips2ies pravidad in this Assignment ar tha Nota or by law,

Walver; Electlon of Remedlos. A walvar by any paity of 2.5(07:h 0! a provision of this Assignmant shall not constitute a waiver ol of prejudice
the party's rights otherwise to demand shict camplianca wilh (a1 provision or any othor provision. Eloeclion by Lendar to pursue any romady shall
not exclude pursuit of any other ramady, and an alaction to make 0= dius or taka aclion to porform an abligation ol Granter under this
Assignment atter failure of Grantar to parform shall nat atlect Landera ight 1) doclare a dofaull and axercise its temadios under thia Assignment,

Attorneys’ Fees; Expenses. |f Lender institutes any suit of action 16 ur’ates any of the lems of this Assignment, Landar shall be onitled 10
recover atlorneys' leos at ial and on any appeal, Whathat or not any eaur autio is invalved, all roasonabla axpanses incurrad by Lander that in
Lender's opinion are nacessary at any tima far the protaction of il interes! ar e arigisament of its tghis shall bacoma a pant of the Indabladness
payable on demand and shall bear intorest from tha data of axpenditie unii'tesad al the Nole rale, Expansas covored by this paragraph
include, without limitation, howaver subject 1o any limits under applicable faw, Lander's 8 omays' toas and logal axpansas whather or not thero Is
a lawsuit, including attorneys' fees for bankruplcy progeadings (inchuding altarts to mariy of vacate any automatic stay or injunction), appoals and
any anticipated post-judgment collection sarvices, tho cost of searching rocards, abtaini«-iia toports (Including foraclosure 1oports), surveyors'
reports, and appraisal fees, and title insuranca, Lo the axiant permilled by applicable law, Grar’s;-slso Will pay any court costs, in addition to all
other sums provided by law.

MISCELLANEOUS PROVISIONS. The lallowing miscalianaous provisions ara a part ot this Assignmar.

E Amendments. This Assignment, togather with any Related Documents, constilules the antia undartandiza and agreoment of the parties as 1o
’ the matters set forth in this Assignment, No altaration of or amandment 1o this Assignment shall be eaflec’«a v:wess given inwriling and signed by,
the party or partias sought to be charged or bound by tho alteration or amandment.

Applicable Law, This Assignment has been dellvered to Lender and accepted by Lender In the State of liintls, This Assignment shall be
governed by and construed In accordance with the laws of the State of lllinols.

L Multlple Partles. All obligations of Grantor under this Assignmant shall be joint and sevaral, and all referances to Grintor < hall mean sach and
: every Grantor. This means that each of the persons signing balow Is responsible for all obligations in this Assignment.

v No Modification. Grantor shall not enter into any agreement with the holder of any morigage, doed of trust, or other securiy"acreement which

has priority over this Assignmant by which that agreemont is modified, amanded, extandad, or ranawed withoul the prior vi(i"si, consent of

: Lender. Grantor shall neither request nor accept any fulure advances under any such security agreament without the prior wilten consent of
Lender,

Severabillity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. f feasible, any such
offending provision shall be deemed to be modilied to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Assignment in all other raspects shall remain valid and enforceable.

Successors and Assigns. Subiject to the limitations stated in this Assignment on transter of Grantor's interest, this Assignment shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Granto's successors with reterence 1o this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time Is of the Essence, Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemptlon. Grantor hereby releases and waives ali rights and benelils of the homestead exemption laws of the State of
{llinols as to all Indebledness secured by this Assignment, L

Walvers and Consents. Lender shall not be deamed 1o have waived any rights under this Assignment (or under the Related Documents) unlassq
such waiver js in wiiting and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of IN
such right or any cther right. A waivar by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing betweon Qb -
Lender and Granlor, shall constiluie a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing consent to -
subsequent instances where such consent is required. %

%ﬁ?g&%ﬂgﬁ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

GRANTOR:
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Qg ~ . INDIVIDUAL ACKNOWLEDGMENIM,WM
' OFFICIAL SEAL
STATE OF L st ) ELINOR C. MQRK
S /é_ )88 Notary Public, Stato of Iitinols

COUNTY OF 1/ (N ) Wy commlssmn Explras 12:4- 93
On this day before me, e 'indersigned Notary Public, personally appeared JOSEPH L
individuals described in and:

MYALIL and MARYKUTTY J MYALIL, to ma knownto bathe -
.o execuied the Assignment of Rariig, and acknowledgod thal thay signed tha Assignment as thelr free and voluntary act
and deed, for the uses anz purr.oses therain mentione

Given under y hand and offi3lal seal this % i!& day of ') laoed 18 / 6]
- A L)
By Ll Ay )/\ dy,,[é. Raslding at )L@') ﬁﬂ\}ul-é—g
Notary Public in and for the State ot Qé& o pdA My commisslon expires
LASER PRO {im) Ver, 3,10a (c) 1880 CF1 Bankers Service Gv;;.:. l',.;. “Allnghts teserved
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