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MORTGAGE ;7 7

THIS MORTGAGE made this 2-0  day of April, 1990 between
MARQUETTE NATIONAL BANK AS TRUSTEE UNDER A TRUST AGREMEENT DATED
APRIL 13, 1976 AND KNOWN AS TRUST NO. 7217, herein referred to as
"Mritgagor", and BEVERLY BANK, an Illinois banking corporation,
having an office at Chicago, Illinois, herein referred to as
"Morlaagee";

WITNESSET H:

That, Vlhereas, the Mortgagor is justly indebted to the
Mortgagee “ir’ the principal sum of SIXTY THOUSAND AND NO/100THS
($60,000.00) /DULLARS as evidenced by a certain Promissory Note,
herein referr<d to as "Note", of even date herewith executed by
Mortgagee, whereky)the Mortgagor promises to pay the said
principal sum, witb  interest thereon, from date, at the rate set
forth therein, as set Turth therein at the office of the
Mortgagee aforesaid cr at such other place as may be designated
in writing by the legal  holder thereof, until the entire
principal and interest have bzen paid, but in any event, the
principal balance, (if any) remaining unpaid plus accrued
interest shall be due and payabl~ on the {9‘A day of October,
1990.

NOW, THEREFORE, in order to =¢cure the payment of the said
principal sum and interest thereon ‘2:d-the performance of the
covenants and agreements herein contaire®, and also to secure the
payment of any and all other indebtedness, direct or contingent,
that may now or hereafter become owing ‘hereurder from Mortgagor
to Mortgagee, the Mortgagor does by these presiknts GRANT,
BARGAIN, SELL, CONVEY, MORTGAGE and WARRANT wunio the Mortgagee,
its successors and assigns forever, the following described real
estate and all of its estate, right, title and isterest therein
situated in the City of Chicago, County of Cook, Glate of
Illinois:

LOT 202 IN SHELDON HEIGHTS NORTHWEST 3RD ADDITION, A
SUBDIVISION OF WEST 5/8 OF EAST 1/2 OF SOUTHEAST 1l/4 £i
SECTION 17, (EXCEPT SOUTH 174 FEET) IN TOWNSHIP 37 NOPYEH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINQIS,

COMMONLY KNOWN AS: 10810 S. Sangamon Ave., Chicago, IL
PERMAHNENT INDEX NO, 25-17-427-026

PREPARED BY:

COAKLEY & SMITH

WILLIAM M, BMITH #126061
9400 8, Clcero -~ Sulte 304
oak Lawn, IL 60453
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which, together with all the following rights, titles and
interests, is collectively referred to as the "premises":

a. All right, title and interest of Mortgagor, including
any after acquired title or reversion, in and to the beds of the
ways, streets, avenues, air rights and alleys and adjoining the
real estate;

B. all and singular the tenements, hereditaments,
easements, appurtenances, passages, waters, water courses,
riparian rights, other rights, liberties and privileges thereof
or in any way now or hereafter appertaining, including homestead
any other claim at law or in equity as well as any after-
acquired title, franchise or license and their reversion and
revrirvions and remainder and remainders thereof;

ol All rents, issues, proceeds, and profits accruing and
to accore-from said real estate;

D, All _buildings and improvements of every kind and
description rov’or hereafter erected or placed thereon and all
materials inténded for construction, reconstruction, alteration
and repairs oi“such improvements now or hereafter erected
thereon, all of wlich-materials shall be deemed to be included
within the premises immediately upon the delivery thereof to the
said real estate, and all fixtures now or hereafter owned by
Mortgagor and attached.to-or contained in and used in connection
with said real estate intluading but not limited to all machinery,
motors, elevators, fittings, radiators, awnings, shades, screens,
and all plumbing, heating, lLighting, ventilating, refrigerating,
incinerating, air-conditioning aud sprinkler equipment and
fixtures and appurtenances theruato; and all items of furniture,
furnishings, equipment and personsi sroperty used or useful in
the operation of the said real estac<; and all renewals or
replacements thereof or articles in sukstitution therefor,
whether or not the same are or shall be aitached to said building
or buildings in any manner; it being mutuslly agreed, intended
and declared that all the aforesaid property cuwned by said
Mortgagor and placed by it on the real estatz saall, so far as
permitted by law, be deemed to form a part ana.parcel of the real
estate and for the purpose of this Mortgage to he' real estate,
and covered by this Mortgage; and as to the balance /of the
property aforesaid, this Mortgage is hereby deemed .o be as well ¢

a Security Agreement under the provisions of the Uniform )
Commercial Code for the purpose of creating hereby a secuiity R
interest in said property, which is hereby granted to tha ™
Mortgagee as secured party, securing said indebtedness and &
obligations. N}

b
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TO HAVE AND TO HOLD the same unto the Mortgagee and its
successors and assigns forever, for the purposes and uses herein
set forth.

PROVIDED, HOWEVER, that if the Mortgagor shall pay the
principal and all interest as provided in the Note, and shall pay
all other sums hereinafter provided for, or secured hereby, and
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shall well and truly keep and perform all of the covenants herein
contained then this Mortgage shall be released at the cost of the
Mortgagor, otherwise to remain in full force and effect.

TO PROTECT THE SECURITY OF THIS MORTGAGE, MORTGAGOR AGREES:

1. payment of Principal and Interest. To promptly pay the
principal of and interest on the indebtedness evidenced by the
Note at the times and in the manner herein and in the Note
provided.

2. other payments. To, at the Mortgagee's request,
deposit with the Mortgagee, or a depository designated by the
Mortgagee, in addition to the monthly installments of principal
and .nterest due under the terms of the Note and concurrently
therewith, monthly until the Note is paid, the following:

(¢)/ A sum equal to all taxes and assessments, next due on
the premises (all as estimated by the Mortgagee), divided by the
number of menths to elapse before one month prior to the date
when such tares-and assessments will become delinquent;

(b) A sum equal to an installment of the premium or
premiums that wil) become due and payable to renew the insurance
as required in paraavaph 4 hereof. Each of such installments
shall be in an amount wnich, by the payment of approximately
equal installments, will result in there accumulating in the
hands of the depository # sufficient amount of pay renewal
premiums upon such policien ¢f insurance, at least one month
prior to the expiration date Or dates of the policy or policies
to be renewved.

All such payments described-irn this Paragraph 2 shall be
held by the Mortgagee or depositary jn trust without accruing
or without any obligation arising fcx./che payment of interest
thereon, and shall be used for the paymeat of taxes and
assessments, and insurance premiums as tue case may be. All such
payments shall be added together with the payments required to he
nade under the Note secured hereby and the ajgrrgate amount
thereof shall be deposited by the Mortgagor eack month in a
single payment to be applied by the Mortgagee a’.lts option to
the following items in the order set forth: (i) hazes,
assessments and insurance premiums; (ii) interest on the Note
secured hereby, (iii) amortization of the principal of the said
Note.

If the Mortgagee requires the Mortgagor to make the dérosits
set forth above and if the funds so deposited are insufficlient to
pay all taxes or assessments when due and premiums for such
insurance renewals, the Mortgagor shall within ten (10) days
after receipt of demand therefor deposit such additional funds ag
may be necessary to pay such taxes, assessments and premiums. If
the funds so deposited exceed the amounts required to pay such
items, the excess shall be applied on a subsequent deposit or
deposits.
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In the event of a default in any of the provisions contained
in this Mortgage or in the Note secured hereby, the Mortgagee may
at its option, without being required to do so, apply any moneys
at the time on deposit pursuant to this paragraph 2 hereof, as
any one or more of the same may be applicable, on any of
Mortgagor's obligations herein or in the Note contained, in such
order and manner as the Mortgagee may elect.

When the indebtedness secured hereby has been fully paid,
any remaining deposits shall be paid to Mortgagor or to the then
owner or owners of the premises. Such deposits are hereby
pledged as additional security for the indebtedness hereunder and
shall be held in trust to be irrevocably applied by the
depositary for the purposes of which made hereunder and shall not
be subject to the directions or control of the Mortgagor;
providad, however, that neither the Mortgagee nor said depositary
shall.oe.liable for any failure to apply to the payment of
insurarice nremiums, taxes, and assessments any amount so
depositer unless Mortgagor, while not in default hereundex, shall
have requescal said Mortgagee or depositary in writing to make
application of ruch funds to the payment of the particular
insurance premiuns, taxes or assessments for payment of which
they were depocited, accompanied by the bills for such insurance
premiums, taxes ani fs=essments. Provided, however, that
Mortgagee may make or cause the depositary to make any such
application of funds witcheut necessity of such request by
Mortgagor.

3. Taxes. To pay whan dae all general taxes, special
taxes, special assessments, water charges, sewer service charges,
and other charges against the prewises, and shall furnish to
Mortgagee duplicate receipts thelefur within thirty (30) days
after payment of such charges are dae. Mortgagor may, in good
faith and with reasonable diligence, zontest the validity or
amount of any such taxes or assessments provided: (1) that such
contest shall have the effect of preventiry the collection of the
tax or assessment so contested and the sale, sr forfeiture of said
premises or any part thereof, or any interest {hierein, to satisfy
the same; (2) that Mortgagor has, before such taxcs or
assessments shall have been increased by any interaest, penalties,
or costs, notified Mortgagee in writing of the intertion of
Mortgagor to contest the same, and (3) the Mortgagoxr<shall have
deposited with Mortgagee at such place as Mortgagee nay-from time
to time in writing appoint, and in, the absence of suca
appointment, then at the office of Beverly Bank, 1357 West 103rd
Street, Chicago, Illinois, a sum of money which (when added ‘¢
funds, if any, then on deposit for such items) shall be
sufficient in the judgement of the Mortgagee to pay in full suzh
contested taxes and assessments and all penalties and interest
that might become due thereon, and shall keep on deposit an
amount so sufficient at all times, increasing such amount to
cover additional penalties and interest whenever, in the judgment
of the Mortgagee, such increase is advisable. 1In case the
Mortgagor shall fail to prosecute such objections with reasonable
diligence or shall fail to maintain sufficient funds on deposit
as hereinabove provided, the Mortgagee may at its option apply
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the money so deposited in payment of or on account of such taxes
and assessments, or that part thereof then unpaid, together with
all penalties and interest thereon. If the amount of the money
so deposited shall be insufficient for the payment in full of
such taxes and assessments, together with all penalties and
interest thereon, the Mortgagor shall forthwith upon demand
either (a) deposit with the Mortgagee the sum which when added to
the funds then on deposit shall be sufficient to make such
payment in full, or (b) in case the Mortgagee shall have applied
funds on deposit on account of such taxes and assessments,
restore said deposit to a sufficient amount. The Mortgagee
shall, upon the final disposition of such contest, apply the
moniy 'so deposited in full payment of such taxes and assessments
or thaz part thereof then unpaid, together with all penalties and
interesc therecn (provided the Mortgagor is not then in default)
when su-réguested in writing by the Mortgagor and furnished with
suffici¢nt’ funds to make such payment in full with an official
bill for sucii taxes.

4. Insurance. (a) Hazard - To keep the improvements now
existing or hereafter erected on the premises, insured against
loss or damage reculting from fire, windstorm and other hazards,
as may be reasonably reguired by Mortgagee normally insured under
the standard Extended (Cov2rage Endorsement, and to pay promptly,
when due, any premiums or”such insurance. All insurance shall be
in form and content as aprrsved by the Mortgagee and shall be
carried in companies approved oy the Mortgagee and the policies
and renewals (or certificates evidencing same), marked "PAID",
shall be delivered to the Mortgegee at least thirty (30) days
before the expiration of the ala.bolicies and shall have attached
thereto standard non-contributing morstgage clause(s) in favor of
and entitling the Mortgagee to collectrany and all of the
proceeds payable under all such insurance), as well as standard
walver of subrogation endorsement, all <¢r he in form and content
acceptable to the Mortgagee, Mortgagor shkail not carry separate
insurance, concurrent in kind or form and coricributing in the
event of loss, with any insurance required hereunder. In the
event of a change in ownership or of occupancy ¢ the premises,
immediate notice thereof by mail shall be deliverei-to all
insurers. In the event of loss, Mortgagor will givi-inmediate
notice by mail to the Mortgagee. The Mortgagor herebyc authorizes
the Mortgagee, at Mortgagee's option, to adjust, and compromise,
any losses under any of the insurance aforesaid and aftey
deducting costs of collection to apply the proceeds at its
option, as follows: (a) as a credit upon any portion of the
indebtedness secured hereby or (b) to restoring the improvemenis
in which event the Mortgagee shall not be cbligated to see to th=
proper application thereof nor shall the amount so released or
used be deemed a payment on the indebtedness secured hereby; or
(c) to deliver same to the Mortgagor. In the event of
foreclosure of this Mortgage, or other transfer of title to the
realty encumbered hereby in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor,
in and to any insurance policies then in force, shall pass to the
purchaser or grantee. Mortgagee may, at any time and at its own
discretion, procure and substitute for any and all of the
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insurance so held as aforesaid, such other policy or policies of
insurance, in such amount, as it may determine.

(b) Liability - To carry and maintain Comprehensive Public
Liability Insurance as may be required from time to time by the
Mortgagee in forms, amounts and with companies satisfactory to
the Mortgagee and shall contain provision for ten (10) days'
notice to the Mortgagee prior to any cancellation thereof.

{c}. Application of Insurance Proceeds - That
notwitnstanding any provision herein to the contrary and in
particulaicsparagraph 4(a) hereof, in the event of any such loss
of damags a5 .therein described to the improvements upon the
premises, 1% ls hereby agreed that the Mortgagee shall make the
proceeds receivrd under any such insurance policies as therein
described availablzs for the rebuilding and restoration of the
improvements s¢ dampged, subject to the following conditions:

(a) that Mortgagor(is ot then in default under any of the terms,
covenants and conditions hereof; (b) that all then existing
leases shall continue in £1ll force and effect without reduction
or abatement of rental {coxzapt during the period of
untenability); (c¢) that Morigagee shall first be given
satisfactory proof that such irprovements have been full restored
or that by the expenditures ol such money will be fully restored,
free and clear of all liens, except.as to the lien of this
Mortgage:; (d) that in the event such proceeds shall be
insufficient to restore or rebuild ch2 said improvements,
Mortgagor shall deposit promptly witn/Mertgagee the amount of
deficiency in order to restore and rebailiil the said premises; (d)
that in the event Mortgagor shall fail witiin a reasonable time,
subject to delays beyond its control, to restore or rebuild the
said improvements, then Mortgagee, at its optiui, may restore or
rebuild the said improvements, for or on beha.f of the Mortgagor
and for such purpose may do all necessary acts, /ineluding using
said funds deposited by Mortgagor as aforesaid; (f; that waiver
of the right of subrogation shall be obtained from ari. insurer
under such policies of insurance who, at that time, claims that
no liability exists as to the Mortgagor or the then owher or the
assured under such policies; and (g) that the excess of seid
insurance proceeds above the amount necessary to complete suithk
restoration shall be applied as herein before provided as a
credit upon any potion, as selected by Mortgagee, or the
indebtedness secured hereby. In the event any of the said
conditions are not or cannot be satisfied, then the alternate
disposition of such insurance proceeds as provided in paragraph
4(a) hereof shall become applicable. Under no circumstances
shall Mortgagee become personally liable for the fulfillment of
the terms, covenants and conditions contained in any of the said
leases nor obligated to take any action to restore the said
improvements.

5. Preservation of Premises and Compliance with Government
Requlations. That no building or other improvement on the
premises shall be altered, removed, or demolished nor shall any
fixtures or appliances on, in or about said building or
improvements be severed, removed, sold or mortgage, without the
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consent of Mortgagee and in the event of the demolition or
destruction in whole or in part of any of the fixtures, chattels
or articles of personal property covered hereby, the same shall
be replaced promptly by similar fixtures, chattels and articles
of personal property at least equal in gquality and condition as
those replaced, free from any security interest in or encumbrance
thereon or reservation of title thereto; to permit, commit or
suffer no waste, impairment or deterioration of said property or
any part thereof; to keep and maintain said prenises and every
part thereof in good repair and condition; to effect such repairs
as the Mortgagee may reasonably require and from time to time to
make all needful and proper replacements and additions sec that
said buildings, fixtures, machinery and appurtenances will, at
all times, be in good condition, fit and proper for the
respective purposes for which they were originally erected or
installed: to comply with all statutes, order, requirements or
decries relating to said premises by any Federal, State or
Municipzl authority; to observe and comply with all conditions
and réqwirements necessary to preserve and extend any and all
rights, ‘X3<enses, pernmits (including but not limited to zoning
variances, éraecial exceptions and non-conforming uses),
privileges, tranchises and concessions which are applicable to
the said premiscs or which have been granted to or contracted for
by Mortgagor in cennection with any existing or presently
contemplated use of-the said premises.

G. Creation of Lien. That the Mortgagoxr will not create,
suffer or permit to be created or filed against the premises, any
Mortgage Lien or other lien superior to the lien of this
Mortgage. The Mortgagor m2y contest any lien claim arising from
any work performed, material Svenished or obligations incurred hy
Mortgagor upon furnishing Morijagee indemnification satisfactory

to Mortgagee for the final paymepnt and discharge thereof.

7. Transfer of the Premises or a Beneficial Interest in
the Mortagaqor. If all or any part uf the premises or any
interest in it is sold or transferrea: (ox if a beneficial
interest in Mortgagor is sold or transfeirad and Mortgagor is not
a natural person) without Mortgagee's pr.ou written consent,
Mortgagee may, at its option, demand and require immediate
payment in full of all sums secured by this MNortaoage.

8. Tax. That if at any time the United &Staces Government,
or any other governmental subdivision shall require internal
Revenue or other documentary stamps hereon or on the Note, or
shall require payment of a tax upon the indebtedness sucured
hereby, then the said indebtedness and the accrued interest {5
thereon shall be and become due and payable at the election of
the Mortgagee thirty (30) days after the mailing of notice ox
such election to Mortgagor; provided, however, said election
shall be unavailing and this Mortgage and the Note shall be and
remain in effect, if Mortgagor lawfully may pay for such stamps
or such tax including interest and penalties thereon to or for
Mortgagee and does in fact pay, when payable, for all such stamps
or such tax, as the case may be, including interest and penalties
thereon.
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event of the enactment after this dete of any law of the state in
which the premises are located deducting from the value of the
land for the purpose of taxation any lien thereon, or imposing
upon the Mortgagee the payment of the whole or any part of the
taxes or assessments or charges or liens herein required to be
paid by Mortgagor, or changing in any way the laws relating to
the taxation of mortgages or debts secured by mortgages or the
mortgagee's interest in the property, or the manner of collection
of taxes, so as to affect this Mortgage or the debt secured
hereby or the holder thereof, then, and if any such event, the
Mortgagor, upon demand by the Mortgagee, shall pay such taxes or
assessments, or reimburse the Mortgagee therefor; provided,
however, that if in the opinion of counsel for the Mortgagee (a)
it might be unlawful to require Mortgagor to make such payment or
(b) the making of such payment might result in the imposition of
interest beyond the maximum amount permitted by law, then and in
such event, the Mortgagee may elect, by notice in writing given
to theMortgagor, to declare all of the indebtedness secured
hereby.Lo be and become due and payable sixty (60) days from the
giving 41 such notice.

10. “iortgagee's Reliance on Governmental, Municipal or
Oother Chargez or Liens. That Mortgagee, is hereby authorized to
make any paywerc.or advance in the place and stead of the
Mortgagor; rela¥ing to taxes, assessments, water rates, sewer
rentals and othey -governmental or municipal charges, fines,
impositions, or lierns)asserted against the premises and any do so
according to any bill, statement or estimate procured from the
appropriate public officz-without inquiry into the accuracy of
the bill, statement or astimate or into the validity of any tax,
assessment, sale, forfeitule, tax lien or title or claim thereof;
or relating to any apparent’ si, threatened adverse title, 1lien,
statement of lien, encumbrancc claim or charge; or otherwise
relating to any other purpose herein and hereby authorized, but
not enumerated in this paragraph, may do so whenever, in its
judgement and discretion, such advanza or advances shall seem
necessary or desirable to protect the full security intended to
be created by this instrument, and prdvided further that in
connection with any such advance, Mortgugee, at its option, may
and is hereby authorized to obtain a contiavation report of title
prepared by a title insurance company, the zosts and expenses of
which shall be repayable by the Mortgagor withouy demand and
shall be secured thereby.

11. Eminent Domain. Mortgagor agrees that eny and all
awards heretofore or hereafter made or to be made to the present
and all subsequent owners of the premises, by and governnental orll
other lawful authority for taking, by condemnation or Lminent
Domain, the whole or any part of said premises or any building
located thereon or any easement therein or appurtenant therelo
(including any award from the United States Government at any ;1
time after the allowance of the claim therefor, the ascertainmenc,,
of the amount thereof and the issuance of the warrant for payment ;3
thereof), are hereby assigned by Mortgagor to Mortgagee, which
awards Mortgagee is hereby authorized to collect and receive from
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such authorities, and to give appropriate receipts and
acquittances therefore, and at said Mortgagee's option, to apply
the same toward the payment of the amount owing on account of the
indebtedness secured hereby and Mortgagor covenants and agrees
that Mortgagor will give Mortgagee immediate notice of the actual
or threatened commencement of any proceedings under condemnation
or Eminent Domain, affecting all or any part of the said premises
or any easement therein or appurtenance thereof, including
severance and consequential damage and change in grade of
streets, and will deliver to Mortgagee copies of any and all
papers served in connection with any such proceedings. Mortgagor
further covenants and agrees to make, execute and deliver to
Mortgagee, at any time or times upon request, free, clear and
discharged of any encumbrances of any kind whatsoever, any and
all further assignments and/or instruments deemed necessary by
Mortiacee for the purpose of validly and sufficiently assigning
all awsards and other compensation heretofore and hereafter to be
made to dortgagor for any taking, either permanent or temporary,
under any <uch proceeding.

12. Appilication of Eminent Domain Proceeds. That
notwithstandiig /ony provision herein to the contrary and in
particular parag-aph 11 hereof, in the event of any damage or
taking as therein dszcribed by eminent domain of less than the
entire mortgaged prenjses, it is hereby agreed that Mortgagee
shall make available the-proceeds of any award received in
connection with and in ompensation for any such damage or taking
for the purpose of rebuildihg and restoring so much of the
improvements within the prewiszes affected thereby, subject to the
following conditions: (a) that Mortgagor is not then in default
under any of the terms, covenants and conditions herecf; (h)
that all then existing leases affacted in any way by such damage
or taking shall continue in full forse and effect without
reduction or abatement of rental (ekcant during the period of
untenability); (c) that Mortgagee shall .first be given
satisfactory proof that such improvemenis have been fully
restored or that by the expenditure of susn money will be fully
restored, free and clear of all liens, exergt as to the 1lien of
this Mortgage; (d) that in the event such aweird ' shall be
insufficient to restore or rebuild the said improvements,

Mortgagor shall deposit promptly with Mortgagee ‘tiie) amount of

such deficiency, which, together with the award prozeeds, shall

be sufficient to restore and rebuild the said premises; ~ (e) that
in the event Mortgagor shall fail within a reasonable tine,

subject to delays beyond its caontrol, to restore or rebuild the
said improvements, Mortgagee, at its option, may restore cr

rebuild the said improvements for or on behalf of the Mortgagnc~
and for such purpose may do all necessary acts including using %:
said funds deposited by Mortgagor as aforesaid; (f) that the ¥
excess of said award not necessary for completing such ?3
restoration shall be applied as hereinbefore provided as a credit (5
upon any portion, as selected by Mortgagee, of the indebtedness a}
secured hereby. In the event any of the said conditions are not

or cannot be satisfied, then the alternate disposition of such =}
award as provided herein shall again become applicable. Under no
circumstances shall Mortgagee become personally liable for the
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fulfillment of the terms, covenants, and conditions contained in
any of the said leases of the said premises nor obligated to take
any action to restore the said improvements.

13. Acknowledgement of Debt. That Mortgagor within fifteen
(15) days after Mortgagee's request will furnish a written
statement duly acknowledged of the amount due upon this Mortgage
and whether any alleged offsets or defenses exist against the
indebtedness secured by this Mortgage.

14. Inspection of Premises. That the Mortgagor and all
subsequent cowners of the premises shall permit the Mortgagee or
its representatives to inspect the premises from time to time, at
normal business hours, and as frequently as Mortgagee considers
reasonable.

15. Assignment of Rents. That all right, title and
int<rest of the Mortgagor in and to all present Leases affecting
the primises, and including and together with any and all future
Leases /apon all or any part of the premises, and together with
all of ¢n< rents, income, receipts, revenues, issues and profits
from or ‘auecer arising out of the premises have been transferred
and assigned simultaneously herewith to the Mortgagee as further
security for ‘the payment of said indebtedness under provisions of
a certain instriment captioned Assignment of Rents, of even date
herewith, executed iy Mortgagor and to be recorded simultaneocusly
herewith, the terms; ‘ovenants and conditions of which are hereby
expressly incorporated herein by reference and made a part
hereof, with the same orce and effect as though the same were
more particularly set forin herein. All leases affecting the
premises shall be submitted Ly the Mortgagor to the Mortgagee for
its approval prior to the evzcution thereof. All approved and
executed Leases shall be specifically assigned to Mortgagee by
instrument in form satisfactory <o Mortgagee. All or any such
Leases, shall, at the option of {~rtaagee, be paramount or
subordinate to this Mortgage.

16. Declaration of Subordination{ . That at the written
option of the Mortgagee, this Mortgage shka’l become subject and
subordinate, in whole or in part (but no*t %“ith respect to
priority of entitlement to insurance proceeds or any award in
condemnation) to any and all leases of all or.any part of the
premises upon the execution by Mortgagee and recirviding thereof,
at any time hereafter, in the Office of the Recordrr Of Deeds in
and for the county wherein the premises are situate; of a
unilateral declaration to that effect.

17. Purpose of Loan. That Mortgagor represents and agrees
that the proceeds of the Note will be used for the purposes
specified in Section 6404(c) of ch. 17 Ill. Rev. Stat. and chat
the principal obligations secured hereby constitute a "businesg
loan" which comes within the purview of said Paragraph.

18. Illegality of Terms Hereof. That nothing herein
contained nor any transaction related thereto shall be construed
or shall so operate either presently or prospectively, (a) to
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require Mortgagor to pay interest at a rate greater than is now
lawful in such case to contract for, but shall require payment of
interest only to the extent of such lawful rate, or (b) to
require Mortgagor to make any payment or do any act contrary to
law, but if any clause and provisions herein contained shall
otherwise so operate to invalidate this Mortgage, in whole or in
part, then such clauses and provisions only shall be held for
naught as though not herein contained and the remainder of this
Mortgage shall remain operative and in full force and effect.

19. Prepayment Privilege. At such time as the Mortgagor is
not in default either under the terms of the Note or under the
terms of this Mortgage, the Mortgagor shall have the privilege of
making pre-payments on the principal of said Note (in addition to
the required payments) in accordance with the terms and
conditions set forth in said Note, if any.

7). Execution of Security Agqreement and Financing
Statement. That Mortgagor within ten (10) days upon request by
mail shall execute, acknowledge and deliver to Mortgagee a
Security Aagreement, Financing Statement or other similar security
instrument, 1n form satisfactory to the Mortgagee, covering all
property, of #ay kind whatsoever owned by the Mortgagor, which,
in the sole opinion of Mortgagee, is essential to the operation
of the premises/and concerning which there may be any doubt
whether the title %0, same has been conveyed by or a security
interest perfected Ly this Mortgage under the laws of the State
of Illinois and will fuvither execute, acknowledge and deliver any
financing statement, a.’fiaavit, continuation statement or
certificate or other documents as Mortgagee may request in order
to perfect, preserve, waincain, continue and extend the security
interest under and the priogi¥v of such security instrument.
Mortgagor further agrees to pey to Mortgagee on demand all costs
and expenses incurred by Mortgag2e in connection with the
preparation, execution, recording; filing and refiling of any
such documents.

21. Releases. That Mortgagee, witheut notice, and without
regard to the consideration, if any, paid therefor, and
notwithstanding the existence at that timc of any inferior liens
thereon, may release any part of the premises or any person
liable for any indebtedness secured hereby, without in any way
affecting the liability of any party to the Note and Mortgage and
without in any way affecting the priority of the lier of this
Mortgage, to the full extent of the indebtedness rewaiirning unpaid
hereunder, upon any part of the security not expressly released,
and may agree with any party obligated on said indebtedness or
having any interest in the security described herein to ¢xtend
the time for payment of any part or all of the indebtednesz
secured hereby. Such agreement shall not, in any way, releage.or
impair the lien hereof, but shall extend the lien hereof as
against the title of all parties having any interest in said
security which interest is subject to said lien.

In the event the Mortgagee (a) releases, as aforesaid, any
part of the security described herein or any person liable for
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any indebtedness secured hereby; (b) grants an extension of time
for any payments of the debt secured hereby; (c) takes other or
additional security for the payment thereof; (d) waives or fails
to exercise any right granted herein or in said Note, said act or
omission shall not release the Mortgagor, subseguent purchasers
of the said premises or any part thereof, or makers or sureties
of this Mortgage or of said Note, or endorsers or guarantors
thereof under any covenant of this Mortgage or of said Note, nor
preclude the Mortgagee from exercising any right, power, or
privilege herein or intended to be granted in the event of any
other default then made or any subsequent default.

22. Mortgagor's Aqreement to Pay Expenses. To save
Mortgagee harmless from all costs and expenses, including
reasopable attorneys' fees and costs of a title search, and
prepaca:ion of survey, incurred by reason of any action, suit,
proceeding, hearing, motion or application before any court or
administrative body, in and to which Mortgagee may be or become a
party by rzason hereof, including but not limited to
condemnatici;“hankruptey, probate and administration proceedings,
as well as ary cther of the foregoing wherein proof of claim is
by law required co be filed or in which it becomes necessary to
defend or uphold/tije terms of and the lien created by this
Mortgage, and all meizy paid or expended by Mortgagee in that
regard, together with interest thereon from date of such payment
at the rate set forth in-said Note shall be so much additional
Indebtedness secured heieby and shall be immediately and without
notice due and payable by ldortgagor.

23. Mortgagee's Perforcurce of Defaulted Acts. In the case
of default herein, Mortgagee may, but need not, make any payment
or perform any act herein requiret of Mortgagor in any form and
manner deemed expedient, and may, ‘hut. need not, make full or
partial payments of principal or inlenest on prior encumbrances,
if any, and purchase, discharge, compigrnise or settle any tax
lien or other prior lien or title or cliir thereof, or redeenm
from any tax sale or forfeiture affecting seid premises or
contest any tax or assessment. All moneys. gaid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' feez. =nd any other
moneys advanced by Meortgagee to protect the premises and the lien
hereof, shall be so much additional indebtedness sernursd hereby,
and shall become immediately due and payable without iuhice and
with interest thereon at the Post Maturity Rate. Inacticn of
Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any default on the part of the
Mortgagor.

24, Default and Foreclosure.

a. Acceleration of Indebtedness. That upon any default by
Mortgagor in the payment of the principal sum secured hereby, or
any instalment thereof, or of interest thereon, or of any
instalment thereon, as they severally become due, or in the
performance or observance of any other term, covenant or
condition in this Mortgage or in the Note or in any instrument
now or hereafter evidencing or securing said indebtedness or if
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petition in voluntary bankruptcy of the Federal Bankruptcy Act or
any similar law, state or federal, whather now or hereafter
existing, or if Mortgagor shall file an answer admitting
ingolvency or inability to pay its debts, or fail to obtain a
vacation or stay of involuntary proceedings within ten (10) days
from the institution thereof, or the Mortgagor shall be
adjudicated a bankrupt, or a trustee or a receiver shall be
appointed for the Mortgagor or for all of its property or the
major part thereof in any involuntary proceeding, or any court
shall have taken jurisdiction of the property of the Mortgagor or
the major part thereof in any involuntary proceeding for the
reorganization, dissolution, liquidation or winding up of the
Mortgagor, and such trustee or receiver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appeal
or otherwise stayed within ten (10) days, or the Mortgagor shall
make an assignment of the benefit of creditors, or shall admit in
writing its inability to pay its debts generally as they become
due or-shall consent to the appointment of a receiver or trustee
or liguidator of all of its property or the major part thereof,
then upciér the occurrence of any of said events, the whole
indebtedriess secured hereby shall, at the option of the Mortgagee
and without'notice to Mortgagor, become immediately due and
payable, and ihereupon, or at any time during the existence of
any such defanif; the Mortgagee, may proceed to foreclose this
Mortgage by judic<ial proceedings according to the Statutes in
such case proviaed;” and any failure to exercise said option shall
not constitute a waiver of the right to exercise the same at any
other time.

b. Expense of Foreclosure Litigation. 1In any suit for
foreclose the lien hereot rnr)enforce any other remedy of the
Mortgagee under this Mortgage or the Note, there shall be allowed
and included as additional infektedness in the decree for sale or
other judgment or decree, all expenditures and expenses which may
be paid or incurred by or on behalf «f Mortgagee for attorneys'
fees, appraiser's fees, outlays for. dacumentary and expert
evidence, stenographers' charges, puhlization costs, and costs
(which may be estimated as to items tc ba expended after entry of
the decree) of procuring all such abstracts of title searches and
examinations, title insurance policies, Torrans certificates, and
similar data and assurances with respect to/tltle as Mortgagee
may deem reasonably necessary either to prosecnte,such suit or to
evidence to bidders at any sale which nmay be had pursuant to such
decree the true condition of the title to or value ¢f the
premises. All expenditures and expenses of the natule-in this
paragraph mentioned, and such expenses and fees as may; b2
incurred in the protection of said premises and the mainianance
of the lien of this Mortgage, including the fees of any.ittorney
employed by the Mortgagee in any litigation or proceeding
affecting this Mortgage, the Note or in preparations for the
commencenent or defense of any proceeding or threatened suit ‘ox
proceeding, shall be immediately due and payable by Mortgagor,
with interest thereon at the Post Maturity Rate and shall be
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secured by this Mortgage.

c. Mortgagee's Right of possession in Case of Default. 1In
any case in which under the provisions of this Mortgage the
Mortgagee has a right to institute foreclosure proceedings,
whether before or after the whole principal sum secured hereby is
declared to be immediately due as aforesaid, or whether before or
after the institution of legal proceedings to foreclose the lien
hereof or before or after sale thereunder, forthwith, upon demand
of Mortgagee, Mortgagor shall surrender to Mortgagee and
Mortgagee shall be entitled to take actual possession of the
premises or any part thereof personally, or by its agent or
attorneys, as for condition broken, and Mortgagee in its
discretion may, with or without force and with or without process
of law, enier upon and take and maintain possession of all or any
part of seid premises, together with all documents, books,
records, pspers and accounts of the Mortgagor or the then owner
of the premises relating thereto, and may exclude the Mortgagor,
its agents or-scrvants, wholly therefrom and may as attorney in
fact or agent of the Mortgagor, or in its own name as Mortgagee
and under the powexrs herein granted, hold, operate, manage and
control the premises-and conduct the business, if any, thereof,
either personally or by its agents, and with full power to use
such measures, legal or- ejuitable, as in its discretion or in the
discretion of its successorz-or assigns may be deened proper or
necessary to enforce the payment or security of the avails,
rents, issues and profits of <ie premises, including actions for
the recovery of rent, actions-in forcible detainer and actians in
distress for rent, hereby granting full power and authority to
exercise each and every of the rights, privileges, and powers
herein granted at any and all times hexeafter, without notice to
the Mortgagor, and with full power ta cancel or terminate any
lease or sublease for any cause or on any ground which would
entitle Mortgagor to cancel the same, to elect to disaffirm any
lease or sublease made subseguent to this ortgage oY
subordinated to the lien hereof, to make ali nrcessary Or proper
repairs, decorating, renewals, replacenents, #lterations,
additions, betterments and improvements to the preiises as to it
may seem judicious, to insure and reinsure the p-emiszes and all
risk incidental to Mortgagee's possession, operatinpcand
management thereof and to receive all of such availe,  »ents,
issues and profits.

d. Appointment of Receiver. Upon or at any time aftwor the
£filing of any bill to foreclose this Mortgage, the Court may
upon application, appoint a receiver of said premises. Such
appointment may be made either before or after sale without
notice, and without regard to the solvency or insolvency, at the
time of application for such receiver, of the person or persons, L.
if any, liable for the payment of the indebtedness secured hereby@s
and without regard to the then value of the premises or whether I~
the same shall be then occupied as a homestead or not, and >
without bond being required of the applicant. Such receiver s
shall have the power to take possession, control and care of said'u
premises and to collect the rents, issues and profits of said ES
premises during the pendency of such foreclosure suit and, in
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case of a sale and a deficiency, during the full statutory period
of redemption, whether there be redemption or not, as well as
during any further times when the Mortgagor, its heirs,
administrators, executors, successors or assigns, except for the
intervention or such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be
necessary or are useful in such cases for the protection,
possession, control, management and operation of the premises,
during the whole of said period. The Court from time to time may
authorize the receiver to apply the net income in his hands in
payment 4n whole or in part of: (i) the indebtedness secured
hereby ‘o py any decree foreclosing this Mortgage, or any tax,
special assessment, or other lien which may be, or become
superior tO *the lien hereof, or of such decree, provided such
application is made prior to foreclosure sale; (ii) the
deficiency in case of sale and deficiency. Any such proceedings
shall in no mannei-nrevent or retard the collection of said debt
by foreclosure otherwise.

e. Application ot Proceeds of Foreclosure and Sale. The
proceeds of any foreclosure and sale of the premises shall he
distributed and applied in-the following order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, inciuding all such items as are
mentioned in the paragraph 241%) hereof; second, all other items
which under the terms hereof congiitute secured indebtedness
additional to that evidenced by the Note, with interest thereon
as herein provided at the Post Maturity Rate; third, all
principal and interest remaining unpairf-on the Note; fourth, any
overplus to Mortgagor, its successors o assigns, as their rights
may appear.

£. Rescission of or Failure to Exercisc Option of
Acceleration. That the failure to the Mortgajce to exercise the
option for acceleration of maturity and/or foreciosure following
any default as aforesaid or to exercise any other orcion granted
to the Mortgagee hereunder in any one or more instarcps, or the
acceptance by Mortgagee of partial payments hereunder .5hall not
constitute a waiver of any such default, except as may =2
provided by law, nor extend or affect the grace period, if-.any,
put such option shall remain continuously in force. Accelzration
of maturity, once claimed hereunder by Mortgagee, may, at the
option of Mortgagee, be rescinded by written acknowledgement.ts
that effect by the Mortgagee, but the tender and acceptance of
partial payments alone shall not in any way affect or rescind
such acceleration of maturity except as may be provided by law
nor extend or affect the grace period, if any.

g. Sale of Separate Parcels. That in case of any

foreclosure sale of said premises, the same may be sold in one
or more parcels.

h. Post Maturity Rate. The term Post Maturity Rate is
deemed to mean interest at the prime rate of interest in effect
from time to time at Prime plus Four and One-Half (4.5%) percent
per annum.
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25. Rights and Remedies are Cumulative, That the rights
and remedies herein provided are cumulative and that the holder
of the Note secured hereby and of every other obligation secured
hereby may recover judgment thereon, issue execution therefor,
and resort to every other right or remedy available at law or in
equity, without first exhausting and without affecting or

impairing the security or any right or remedy afforded by this
Mortgage.

26. Giving of Notice. Any notice which either party hereto
may desire or be required to give to the other party shall be in
writing and the mailing thereof by certified mail addressed to
the Mortoagor at 10810 S. Sangamon Ave., Chicago, Illinois, or to
the Morigajee 1357 W. 103rd Street, Chicago, Illinois at or at
such other/place as either party hereto may by notice in writing
designate @5 a place for service of notice, shall constitute
service of O%ice hereunder.

27. Construction. That the realty herein mortgaged being
located in the State of Illinois, and the place of contract and
payment also being lecated in Illinois, the Mortgage and the
rights and indebtedness hereby secured shall be construed and
enforced according to the'laws of that State.

28. Binding on Successors and Assiqns. This Mortgage and
all provisions hereof, shall #x:end to and be binding upon
Mortgagor and all persons claiwing nnder or through Mortgagor,
and the word "Mortgagor" when us<d herein shall include all such
persons and all persons liable for the payment of the
indebtedness or any part thereof, whather or not such persons
shall have executed the Note or this Yorugage. The word
"Mortgagee" when used herein shall include the successors and
assigns of the Mortgagee named herein, and the holder or holders,
from time to time, of the Note secured herepy. .« Whenever used,
the singular number shall include the plural,  tae plural the
singular and the use of any gender shall include all genders.

29. Captions. The captions and headings of vaxious
paragraphs are for convenience only and are not to be¢ construed

as defining or limiting, in any way, the scope or interc Of the
provisions hereof.

30. Time is of the Essence. It is specifically agreed that
time is of the essence of this Mortgage and that the waiver of
the options, or obligations secured hereby, shall not at any time
thereafter be held to be abandonment of such rights. Notice of
the exercise of any option granted to the Mortgagee herein, or in

the Note secured hereby, is not required to be given. i
31. Covenants to Run with the Land. That all the covenants
hereof shall run with the land.
32. Subordination of Trust Charges. That Mortgagor, as
trustee of the aforesaid, hereby covenants and agrees,

2y 28220

notwithstanding the provisions of said Trust, that any
commissions, fees, charges, expenses, advance of funds of any
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other sum of money, if any, and the interest thereon, which may
be incurred by Mortgagor, as trustee, and if a lien upon said
premises shall be subject and subordinate to the lien of the
within Mortgage and that any public sale permitted under said

Trust shall be made subject to the lien of the within Mortgage
upon the said premises.

33. Exculpations. This Mortgage is executed by MARQUETTE
NATIONALBANK, not personally, but as Trustee as aforesaid in the
exercise-of the power and authority conferred upon and vested in
it as suzn Trustee (and said MARQUETTE NATIONAL BANK, hereby
warrants that. it possesses full power and authority to execute
this instrurerc), and it is expressly understood and agreed that
nothing hereir or in said Note contained shall be construed as
creating any liability on the said MARQUETTE NATIONAL BANK
personally to pay' tae said Note or any interest that may accrue
thereon, or any inuebtedness accruing hereunder, or to perform
any covenant either exp:ecs or implied herein contained, all such
personal liability, if zny, being expressly waived by Mortgagee
and by every person now or he¢reafter claiming any right or
security hereunder, and that so far as MARQUETTE NATIONAL BANK is
personally to pay the said Note. or any interest that may accrue
thereon, or any indebtedness aceoiing hereunder, or to perform
any covenant either express or iusiied herein contained, all such
personal liability, if any, being erprassly waived by Mortgagee
and by every person now or hereafte. ciaiming any right or
security hereunder, and that so far as MARQUETTE NATIONAL BANK is
personally concerned, the legal holder of holders of said Note
and the owner or owners of any indebtedness accruing hereunder
shall look to the premises hereby conveyed «rr, the payment
thereof by the enforcement of the lien hereby /created in the
manner and in said Note provided and/or to any otiier security
given for the indebtedness evidenced by the Note

IN WITNESS WHEREQF, MARQUETTE NATIONAL BANK, has zavsed
these presents to be signed by its Vice President 4 '
and its corporate seal to be hereunto affixed and attested by its
Assistant Secretary the day and year first above written.

MARQUETTE NATIONAL BANK, AS
TRUSTEE UNDER A TRUST
AGREEMENT DATED APRIL 13, 1976
AND KNOWN AS TRUST NO. 7217,

. CODK COUNTY, ILLINGI

Dree 30 Ao
FERFgR RTOnon BY: Cﬁn;w /£ .ZLZi£@4/

Mg 4T PRI 16 90228717 ITS: _ Vice President &

ATTEST
Dl
Rl A LR Gﬂfdfi

Assistant Secretary /
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STATE OF ILLINOIS )

SS.
COUNTY OF C 0 O K )

I, Jeanne J. Prendergast , Notary Public, in and

for said County, in the State aforesaid, DO HEREBY CERTIFY that
Anne M. Kelly Vice President and

, Trust Officer of MARQUETTE
NATION2. BANK and palricia Crotby Assistant Secretary and..: Assistant
Trust Ofiiler of said Trust Company who are personally known to
me to be the.-same persons whose names are subscribed to the
foregoing instruwasent as such Trust Officer, and Assistant Trust
Officer respectively; cppeared before me this day in person and
acknowledged that they 3igned and delivered the said instrument
as their own free and volunrayy act and as the free and voluntary
Marquette National Bark
act of sald DoRsLOCHUERNER as Trustee as aforesaid for the uses

and purposes therein set forth; aad the said Assistant Trust

Officer then and there acknowledged tha% Pateicia Crotty

, as custodian of the sorporate seal of said

Trust Company did affix the corporate seal of /sa!d Trust Company

to said instrument as her ~)__ own free

and voluntary act and as the free and voluntary act < said Trust

Company as Trustee as aforesaid, for the uses and purpoces
therein set forth.
GIVEN under my hand and notarial seal, this 10eh day cf

Ma P
Y , 1990. s

. ,. NS \
- ’ ; ’ I J.‘;; o “ W AAVINTT™ L/A(\Qm\\ I}

LI SRAN \J NQ@)PU“ELN

My commission expires:
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