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ORKBROOK TERRACE, IL 60181 L2764

{Space Above This Line for Recording Data]

MORTGAGE
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THIS MORTGAZ(X;LE !“Secursitﬁ lnslmn&%u"} is’ gi{‘jﬁ on D, MAY ?{HAVINGBEEN ...... Ele)go A

e e (YBommower),
This Seciniy. ‘nstrument is given to ............... THE FIRST. NATIONAL BANK OF. CHICAGO. . ... ,
which is orgapizcd and existing under the laws of ........ THE UNITED STATES. OF AMERICA ...,

“Lender”). Borrowr! oi/es Lender the principal sum of
. 0 princiy
UR THOICAMD & 00/100

.............................................................................................

Dollars (US. § ....% £.LI0.00 ). This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument (“Note”) svhich provides for monthly payments, with the full deb, if not paid easlier, due and pay-
able onJUNE 3, 2005 " L This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest, a4d nll renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragiaph/s- Lo protect the securily of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements une'ci-this Security Instrument and the Note. For this purpose, Borrawer does
hereby mortgage, grant and convey’to Lcnder the following described property located in ...5M% ., .. L. -
Cousnty, Hiinois: : ‘

oo

1OT 28 ( EXCEPT THAT PART OF SAID LOT YNDEMNED FOR ALLEY) IN SUB-BLOCK 2 IN

TOWNSHIP 39 NORTH, RANGE’14;BAST {OFATHE THIRD PRINCIPAL MERIDIAN, IN COOK

THE SUBDIVISION OF BLOCK- FrQFr GANALY, TRUBIE?'S | SUBDIVISION OF SECTION 7, $1 8.00
]

UNTY, ILLINOIS, n
COURE iy 7 230 9072876¢
which has the address of .. 2052 W' HURON ..................... ) - CHICAGO .................... )
(Street) bcuy)
. 60612 N REAL ESTATE TAX I.D, # : 17-07--108-026
Mlinois ... i Goteg (*Property Address™);
p Code

TocerHER Wit all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
past of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the fore-
going is referred to in this Sccurity Instrument as the “Property”.

Borrower Covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any en-
cumbrances of record.

Tots SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lisited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{*Funds”) equal to one-twelfth of: {a) yearly taxes and assessments which may altain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the Property, il any; (c}; yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items, Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lcnr},er pays Borrower interest on Lgc lg'u nds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall nat be required to pay Burrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds ang the purpose for which each debit to the Funds was made. ‘The Funds are
pledged as additional security for the sums secured by this Security Instrument.

1If the ariourt of the Funds heid by Lender, together with the future monthly payments of Funds payable
prior to the due datzs of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at'Boreawer's option, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds. Il the/smount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay tojuerder any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full o7all sums secured by this Sccuril{ Instrument, Lender shall promptly refund to
Borrower any Funds held by Lesazr. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immeaiately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application 2= a credil against the sums secured by this Security Instrument.

3. Application of Payments. (Un.essapplicable law provides otherwise, all payments'received by Lender
under paragraphs 1 and 2 shall be appliedstirst, to late charges due under the Note; second, to prepayment charges
due under the Nate; third, to amounts payabie wader paragraph 2; fourth, to interest due; and last, to principal
due.

4. Charges; Liens. Borrower shall pay a'i taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over thisSerarity Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the maan<r srovided in paragraph 2, or il not paid in that manner,
Borrower shall pay them on time dircctly to the person Gv ed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph, If Borvgwe: makes these payments directly, Borrawer shall
promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promplly discharge any lien which has prioricy nver this Security Instrument usless Borrow-
er: (a) agrees in writing lo the payment of the obligation secured wy7ih¢ lien in a manner acceplable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of thelien in, legal proceedings. which in the
Lender’s opinion operate to prevent the enforcement of the lien or forleitire of any part of the roiert s or ¢}
secures from the holder of the lien an agreement satisfactory to Lender'siiocrdinating the lien to this Security
Instrument. Il Lender determines that any part ol the Property is subject to o lien which ma\r atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien, Bortawer shall satisly the lien or
take one or more of the acliuns set forth above with 10 days of the giving of natice .

5. Hazard Insurance. Borrower shall keep the improvements now existitig ~r hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coveri ge and any other hazards
for which Lender requires insurance. This insurance shail be maintained in the amounts'azid 74 the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowe: Jubitel to Lender's
approval which shall not be unreasonably withheld. .

All insurance policies and renewals shall be acceplable to Lender and shall include a stdndard mortgage
clause. Lender shall ﬁave the right to hold the palicies and renewals. If Lender requires, Borrower sha!l promptly
give w Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give rrompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borioyecr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appried to restoration
or repait of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is rot
lessened. If the resloration or repair is not economically feasible or Lender's security would be lessened, the insue
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not
extend or postpone the'due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage Lo the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is
on leasehold, Borrower shalll comply with the provisions of the lease, and il Borrower acquires Tee title to the
Property, the leasehold and fee utle shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
signilicantly affect Lender's rights in the Property (such ay a proceeding in bankrupicy, probate, for condemnation
or to enfosce Jaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property, Lender's actions may include paying any sums secured by a lien
which has priority aver this Security Instrument, appearing in courf, puying reasonable attorneys' fees and enter-
ing an the Property to make repairs, Although Lender may take action' under this paragraph 7, Lender does not
have w do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to othor terms of payment, these amounts
shall bear imterest from the date of dishursement at the Note rate and shall be payalile, with interes, upon natice
from Lender to Borrower sequesting payment,
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UNOFFICIAL COPY

1-4 FAMILY RIDER . - . + =
Assignment of Rents

THIS i-4 FAMILY RIDER is made this 3RD. day of ......... MAY . 19 90,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
(the “*Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note to

. THE FIRST NALIONAL BAMK .OF CHICACO.................. ceceneeias o ceeo o (the Lender™)
of the same date and covering the propeny described in the Sccurity Instrument and located at;

2052 W, HURON, CHICAGO, ILLlI\K)_IS_ 60612

.................... R . D I N I I S A S A S S R R R R

|Pmpen v A(mmssl

=<4 FAMILY COVENANTS. 1n addition to the covenatnis and agreements made in the Seeurity Instrament, Borrower
and Lender further covenant ard_agree as follows;

A. USE OF PROPERTY: COLIRLIANCE WITH LAW, Buriower shall not seek, agree to or muke a change i the
use of the Property or its zoning clossideation, nmbess Lender i agresd in writing to the change. Borrawer shall comply
with all laws, ordinances, regulations@and Segrirements of any goremmental bidy applicable to the Propeny.

B. SUBORDINATE LIENS. Except s epomitied by lederal Taw, Borrower shall not allow any lien inferior to the
Security Instrument to be perlected against the/Cropenty without Lender's prior written permission.

C. RENT LOSS INSURANCE, Borrower shlt maintain isuranee against nent loss in addition 1o the other hazards
for which insurance is required hy Unitorm Covemant! S,

D. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenat 18 in deleted

E. ASSIGNMENT OF LEASES, Upun Lender's request, (dariovier shall wasign (o Lender all leases of the Property
and all seeurity deposits made i connection: with Teases of the Pasperty. Upain the assignment, Lender shall have the

right to modify, extend or termmate the existing feases amd to execnte aes fanes, in Lender's sole discretion As used in
this paragraph E, the word “lease™ sball mean “sablease™ af the Secwnty Tastrumient is on a Jeaseheld.

F. ASSIGNMENT OF RENTS, Bopower unconditionaily assigns and wmafors to Lender all the rents and revenues
of the Property. Borrower awtharizes Lender or Lender's agents o colleet the rdats/and sevenues and hereby directy each
tenant of the Property o pay the teila o Lender or Feaders sgents, Hawever, peor 2o Lender's Natice ta Borrower of
Borrower’s breach of any covenant or agieement in the Security Instrument, BorowerShell callect and reeeive all rents
and revenues of the Property as trustee for the benefit of Leader and Borrower. Thisas®izament of jents constimtes an
absolute assignment and nou an assignment for additional security only

If Lender gives notice of breach o Borower: {0 all rents weeived by Borrower shall be held by/Borrower us trustee
for benefit of Lender only, to be applicd to the sums secured by the Seeurity tnstrument; (i) Lewd o shall be entitled 10
collect and receive all of the rents of the Property: and (i) each tenant of the Property shall pay all v dvs and unpaid
to Lender or Lender’s agent on Leader's written demand o the tenant.

Burrower has not excedted any prior wssignment of the rents and has not and will not perform any act #iqt would
prevent Lender from exercising its rights under this paragraph F,

Lender shall not be required 1o enter upan, ke control of oF maintain the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a hreach. A1)
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assigi-
ment af rents of the Property shall terminaie when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrowet's default or breach under any note or agreement in which Lender has
an interest shall be a breach wnder the Sceurity Instrument and Lender may invoke any of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

WWW .................... (Seal)

' ALFREDO SERRANO TORRES Bortower
........................................................ (Seal)

-Borrower
CARLOS SERRANO i i

“=ANNETTE SEI

TI8Z>ne

-



