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MORTGAGE
THIS MORTGAGE (“Sccurity Instrument™) is given on ... ARRIL.26
19.90.... The mortgagor is JOSEPH P. TRMEN, A MARRLED MAN, AND GERALD A. ANNORENO,
A NARRIED MAN . (“Borrower™). This Security InStrument is gIVEN 10 v.uvmveseusmessssssamsssessssiers
..... TTASGA RANK..SLITUST. CQ. y . rrenressesennesensnenanesy Which is organized and existing
under the laws of ...t SHESTATE OF TLLINOLS ... curerny AN WHOSE 2AATESS IS vovinssaserrevrerers e beseres
............. 08, Mo JRYTNG PARK.ROAD.. ETASCA., JLLINOTS .. 60143 (“Lender™).

Borrower owes Lender the nrivcipal sum of ......ONE. HUNDRED, THIRTY FIVE THOUSAND AND NO/10Q%#%:**

et e eerenen Dollars (U.S, $....1.39..009..00.......). This debt is cvidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not

“paid earlicr, due and payableon ... MAY e 200Dt ceeansnesesessssemmesesessessersons This Sccurity Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sams, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performance o Barrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does herchy mirtgage, grant and convey to Lender the following described property
located in GOOK ..o sisssssnisennss g terseany - ‘ . County, lllinois:

IN MELROSE, BEING A SUBDIVISTON OF LOTS 2, 4 AND'5 IN SUPERIOR COURT
PARTITION OF PART OF THE SOUTH 1/2 OF SiGTION 3, AND ALL OF SEGTION 10
LYING NORTH OF THE RIGHT-OF-WAY OF THE CHICAGQ AND NORTHWESTERN RAILROAD
COMPANY, ALL TN TOWNSHIP 39 NORTH, RANGE 1!, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.. ~;7 it :

LOT 4 IN ARROW RESUBDIVISION OF LTS 13, 14, 15, 16 AND 17 IN BLOCK 147 &;

Loamdr L

208 COUNTY. i1 ypic,
CLELFOR RfepL T
. . (R Y ]2, 38 5
15-03-300-032 - . ~ . 90@‘1{?78'f1> A
o
B,
P
LN
@
which has the address of 1416 5. 24TH STREET.... , MELRDSE,. PARK
[Street) ' ; " (ciy)
Hlinois 60160 ("Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heseafter  part of the property, All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred s0 in this Sceurity Instrument as the “Property.” .

BorrowEr COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranees of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction jo constituse s uniform security instrument covaring real property,

JLLINQIS—5ingte Famity—FHIAA/FHLIC UNIFORM INSTRUMENT Form 2014 13/83
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time a8 the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement orapplicable faw.,

8. Inspection,  Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower natice st the time of or prior to an inspection specifying reasonable eause for the inspection,

9. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a)'the total amount of the sums secured immediately
belore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . . . - .

‘If the Property is ahandoned by Borrower, or if, after notice by Lender-to Darrower that the condemnor offers to
make an award or settle<claim for damages, Borrower fails to respond to Lender within 30 days alter the date the natice is
given, Lender is authorized tesollect and apply the procceds, at its oplion, cither to restoration o repair of the Praperty or
to the sums secured hy this Geeaity Instrument, whether or not then due. . :

Unless Lender and Borsatvesotherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the morithly payments referred to in paragraphs 1 and 2 or change the amount of such: payments.

10. Dorrawer Not Released| Focbearance By Lender Not o Waiver, Extension of the time for payment or
madification of amortization of the supis s°¢ured by this Seeurily Instrument granted by Lender to any successor in
interest of Dorrower shall not operate to reiease the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required to commenes proceedings against any successor in interest or refuse to extend’ limé for
payment or otherwise modify amortization of the duny’ sezured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in iierest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the exercise of any rightor romedy. A

11, Successors and Assigns Bound; Joint and Seeral Linbility; Co-signers.: The-covenants and agreements of
this Sceurity Instrument shall bind and benefit the suecessors rad ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be Joiatind several, Any Borrower wha co-signs this Sccurity
Instrument but doces not execute the Note: (a) is co-signing this SezGriy Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the lerms of this Sceurity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lenderand hny other Borrower may agree to extend,
modifly, forbear or make any accommodations with regard to the terms oi'this Security Instrument or the Note without
that Borrower's consenl.

12, Loan Charges. Il the loan secured by this Security Instrument is subjeet20 a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loun charres)zolleeted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge/shail be reduced by the amount
neéessary to reduce the charge to the permitted limit; and (b) any sums already collected fre m Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choose to make this refund by reducizz the principal owed
under the Notc or by making a direct payment to Borrower. Ifa refund reduces principal, the reddictior. will be treated as a
partial prepayment without any prepayment charge under the Note. /..

13. Legislation Affecting Lender's Rights. I enactment or expiration of applicable faws Yr's the effect of
rendering any provision of the Note or his Security Instrument unenforceable according to its terms, Lendrt, a4ts option,
may require immedinte payment in full of all sums secured by this Sccurity Instrument and may invoke.di y.roncdics
permitted by paragraph 19, If Lender excreises this option, Lender shall take the steps specified in the sccond paragranh of
paragraph 17, TN

14, Notices.  Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or'oy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to vhe
Property Address or any other address Borrower designates by notice to Lender, Any natice to Lender'shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed (o have been given to Dorrower or Lender when given as provided
in this paragraph, ' o i

" 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Security-Instrument or the
Note conflicts with'applicable law, such conflict shall not affect other provisions of this Sccurity: Instrument or.the Note
which can be given effect without (he conflicting provision. To this end the provisions of this Security Instrument-and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,
) 1’7.' Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
mterestin it is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument,

Ir Lender exercises this oplion, Lender shall give Borrower notice of acecleration, The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums sceured by
this Security Instrumeny, If Borrower fifs 19 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permissed by his Seeurjs ¥ Instrument without further notice or demand an Norrawer,

18, Borrower's Right to Refnstate, 17 Dorrower meets eertain conditions, Borrawer shall have the right 1o have
enforeement of this Security Imssrument discomtinued at any time prior to the earlier of: () § disys (or sweh other period as
applicable law may specify for seinstatement) before sale of the Property pursuant to any power of sale contwined in this
Security Instrument: or (h) entry of 4 judgment enforeing this Seeurity Tnsirument, Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Seenrity Tnstroment und the Note had no accelertion
oceusred: (h) cures any default of mny other covennty or agreements; () puys all espenses Ineurred In enforeing this
bt’:‘cum’)i Insteament, inctuding, i ot limited to, reusonuble attorneys’ fees; and (o) tnkes such ogtion ns Lender may
::i;;?n-m’ hly require 0 assure thit (e liew of this Security limtrument, Lander's rights in the Proparty and Dorrower's

SEBION 1o pay the sums seeured by this Secrity Instrument shat) eontinue imehinged, Upon relimtotement hy
Borrower, shis Security Instrument and the ablignions seeured herehy shall remain fully elfective i if no acealerstion had

occurred. However, this right to reimiots shalt not anoty i the ense af neelucation Unleazsezet b (1 i3

8282206
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give dotice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security knstrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (1) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sceured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asserl in the foreclosure proceeding the non-
existence of a default or any other defensc of Borrower to ucceleration and foreclosure. 11 the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession, Upu. acceleration under paragraph 19 or abandonment of the Froperty and at any time
prior to the eapiration of any period of redemption following judicial sale, Leader (in person, by agent or by judicially
appointed recciver) shall be entitled to enter upon, take possession of and manage the Praperty and 1o collect the rents of
thic Property including Zinse past due. Any rents collected by Lender or the receiver shall be applicd first to payment of the
cosls of managemen! ofte Property and colicction of rents, including, but not limited 1o, recciver'y fecs, premiums on
recciver's bonds and reaserable attorneys' fees, and then to the sums secured by this Seeurity Instrument.

21. Release. Upon ayinent of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Paripwer. Borrower shall pay any recordation costs.

22. Waiver of Homestead: Parvower waives all right of homestead exemption in the Property.

23. Riders to this Sccurity inst-uiaent. If one or more riders arc cxecuted by Borrower and recorded together with
this Sccurity Instrument, the covenants Zndagreements of cach such rider shall be incarporated inta and shall amend and
supplement the covenanls and agreemen =-0f this Sccurity Instrument as if the rider(s) were u part of this Scecurity
lastrument, [Check applicable box(cs)}

Adjustable Rate Rider (. Loldominium Rider [ 24 Family Rider
(] Graduated Payment Rider ] Planried VInit Development Rider
[J Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees (o <ne terms and covenants contained in this Security
Instrument and in any rider(s) caccuted by Borrower and recorded (vith it

/) ¢

TN AN e S AN 1
?té?QjEN e@&mwg
A J’f’/é:wm e {Seal)
GERALD A TANNGRERD LeBoriower
(Space Below This Line For Achnowledgment) - =
STATE OF ILLINOIS)
) ss.
COUNTY OF KANE )
I, KATHLEEN A, MOORE , a Notary Public in and for said Couniy,

in the State aforesaid, do hereby certify that on this day personally appeared
before me, JOSEPM P. IRMEN  and GERALD A. ANNOREN@ersonally known to me to be
the same persons whose names are subscribed to the foregoing instrument, and
acknowledged that they signed, sealed, and delivered the said instrument as their
free and voluntary act and deed, for the uses and purposes therein set forth,
including the waive of rights of redemption and waive of all rights and benefits
under and by virtue of the homestead exemption laws of this state.

GIVEN under my hand and notarial seal this 30TH day of _ APRIL

1990 .

‘ﬁ h

2

¢ \ Notary‘Public

¢ M b s :

s Poyre oo 83093 Wy commission expires: ) 3

Ca o 'S VIVATIN VIV IOPVEY W P
[

.

Mail oo vﬁ/ “.if\

Ivasco Bank & Trusy Co,
308 W, Irving Park Rd,
Ivasca, Iilinnis GO




UNOFFICIAL COPY"

This Deeument b . x'u Py
Jack Mun.‘cmr‘j . Y
308 W. frving Park Rd. o T

ltasca, Hlinois 60143
ADJUSTABLE RATE RIDER

(3 or 5 Year Index—No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this .208TH. dayof ..nneee. ARRTL.... 19 .90..., and
is incorporated int and shalt be deemed w0 amend and supplement the Mortgage, Deed of lrusl or Suumy Deed
{the “Security Instrument™) of the same date given by the undersigned (the *Borrower™) w secure Borrower’s
Adjustable Rate Note (the “Note") to . ITASCA BANK. & TRUST..CQ.... AN. ILLINQIS..CORPORATION.........
(th “Lender”) of the same date and cuvering the propeny

............... 1416 24TH STREET. . MELROSE . PARK poo. TLLINOIS coeocuorsvsseeessssesssresesasesssessonssssssssasssassssssssssnssssussssssssnsssnes
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST'RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THELORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATY GECREASES, TUHE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL-C/veNaNts.  In addition to the covenants and agreements made in the Security Instrument,
Borrower ind Lendérninter covenant and agree as follows:
A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES
The Note provides fur an initia¥nterest rate of 10000 %, The Note provides for changes in the interest rate and
the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY 7"AYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change an the finstday of oW 1A, . 1933 and onthat
day every w..38..... th month thereafter. Bach dare da-which my interest rate could c.l\.\ngl. is catled a “Change
Datwe.”

(B) The Index

Beginning with the fisst Change Date, my interest tate wittiohased an an tndex. The “ludex™ is the weekly
average yuld on United States Treasury securities adjusted 10 4 constiprematurity of ...
................. THREE (3)...oooooo. years, as made available by the Federz Yeserve Board, The most recent Index
figure available as of the date 4§ days befare cach Change Date is calledabe ™ Current Indes.”

I the Index 1s no loager available, the Note Holder will choose a new indexswhich is bised upon comparable
information. The Nuote Holder will give me notice of this choice,

(C) Calculation of Changes

Before ench Change Date, the Nate Huolder will calenlate my new interest rate by a2ng i
IO L L0 O v percentage points { . Asliwe. %) 10 the Current Index. The HNote Holder will then

round the result of this addivon o the nearest one- le,hlh ut one pereentage point (0,125%). Thi, tounded amount
will be my new interest rate until the next Change Date.

The Nate Holder will then determine the amount of the moathly payment that would be sufficient to/roGuy the
principal | am expected w owe at the Change Date in [ull on the marity date at my new interest rate in substinially
equal payments. The result of this calcutation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginmng on the first monthly payment date alter the Change Date wntil the amount of my monthly
payment changes again.

(E) Notice of Changes

’ AN K . .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law 1o e

given me and also the tde and welepbone number of a person who will answer any question | may have regarding the
AL Lot N

notiee. . g

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umlorm Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower, 15 all or any part of the Property or any inierest
in 35 s sold or tramsferred (or if a benelicial interest in Borrower is sold or transferred and Borrower s not o« natural
person) without Lepder's prior waitten comsent, Lender may, it its optan, require immediate payment in full ol all
sums secored by this Secunsy Instrument,  However, this optinn shall not he exercised by Lender i exercise
prohibited by federal law as of the date of this Secunty Instrument, Lender also shall not exercise this option ift (a)
Borrower causes to be submitied 1o Lender information required by Lender o evaluaie the intended transferee as i
new Joan were being made 1o the transferee; and (h) Lender reasonably determines that Lender's secuzity will not he
smpaired by the Joan assumption and that the risk of w breach of any covenant or agreement in this Seeunty
Instrument is acceptable 1o Lepder,
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ASSIGNMENT QF RENTS January, 1968 LEGAL FORMS

UNOFFIGIAL COPY g

KNOW ALL MEN BY THESE PRESENTS, THAT the Assignor AN

JOSEPH P. TRMEN, A MARRTED MAN AND GERALD A. ANNORENO, A MARRIED MAN

of the VILLAGE  of ADDISON _ (ounty of _DUPAGE and State of____ ILLINOTS , in consideration
of One Dollar (§1) and other valuable consideration in hand paid, the receipt of which is hercby acknowledged, does hereby

scll, assign, transfer and set over unto the Assignee,. ITASCA BANK & TRUST CO.

of the___VILLAGE of LTASCA County of ___DUPAGE and State of ILLINOLS

his executors, administrators and assigns, all the vents. issues and profits now due and which may hereafter become due under
or by virtue of any lease, whether written or verbal, or any letting of, or any agreement for the use or occupancy of any part
of the premises hereinafter described, which may have been heretofore or may be hereafter made or agreed 1o, or which may
be made or agreed to by the Assignee under the power hercin granted, it being the intention to hereby establish an absolute
transfer and assignment of all such leases and agreements and all the avails thereunder unto the Assignee and especially those
certain leases and agreements now existing as follows, to-wit:

DATE OF LEASE LESSEE TERM MONTHLY RENT
) . e S
190, e e e e e e e §
e $ e}
19 - o s ;
19— y 40 W $ ;
9. 7 $ }

such rent being payable monthly in advance uporthe zroperty described as follows, to-wit:

LOT 4 IN ARROW RESUBDIVISTON OF LOTS 13,714, 15, 16 AND 17 1IN BLOCK 147
IN MELROSE, BEING A SUBDIVISON OF LOTS 3. 4 AND 5 IN SUPERIOR COURT
PARTITION OF PART OF THE SOUTH 1/2 OF SECTTIGN 3, AND ALL OF SECTION 10
LYING NORTH OF THE RIGHT-OF-WAY OF THE CHICAGQ 4D NORTHWESTERN RAILROAD
COMPANY, ALL IN TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, LLLINOIS.

15-03-300~032

and the Assignor hereby irrevocably appoints the Assignee as his true and lawlul attorney to collzct.all of said avails, rents,
issues and profits arising or accruing at any time herealter, and all now due or that may hereafter Heome due under each and
cvery the leases or agreements, written or verbal, existing or to hereafter exist, for said premises, and (o'use such measures,
legal or cquitable, as in his discretion may be decmed proper or necessary to enforce the payment or the securisy-of such avails,
rents, issues and profils, or to secure and maintain possession of said premises or any portion thereof and to fill any and all
vacancies, and to rent, lcase or let any portion of said premises to any party or parties at his discretion, heesby #cunting full
power and authority to exercise each and every the rights, privileges and powers herein granted at any and all £mes héreafter
without netice to the Assignor. and further, with power to use and apply said avails, issues and profits to the paymipt-of any
indebtedness or liability of the Assignor to the Assignee, due or to become due, or that may hereafter be contrated, and
also to the payment of all expenses and the care and management of said premises, including taxes and assessment(, a1d
the interest on incumbrances. if any. which may in said attorney’s judgment be deemed proper and advisable, hereby ratify-
ing all that said attorney may do by virtue hereof.

GIVEN under A DA and seal this day of 19
Zaca A— . _(SEAL QSEAL
7~ ( ) e 7 )
STATE OF ... ILLINOLS ) 1 . _KATHLEEN A. MOORE
s,
County of _.____KANE f a notary public in and for said County, in the State aforesaid, Do Hereby

Certify that. . JOSPEH P. TRMEN, A MARRIED MAN AND GERALD A. ANORENO, A MARRIED MAN

personally known to me to be the same persof®  whose nameS -~ subscribed to the foregoing instrument, appeared

before me this day jn person, and acknowledged that . TheY  signed, senled and delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth,

GIVEN undey my Iand snd official seal this — 30TH gdoyof  APRIL N I

Shiest - 4H£leubvka‘4§?d (B W

men punlE

S
—



