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o - | MORTGAGE

¥y THIS MORTGAGE (“Security Instrument"’) is given on APRLL.L2G ,
N 9..90... The mor! LRI ES eerrvet JOSEPH, Po  1TRMEN,. A MARRIED, MAN. ASD. GERALR. Qs ASNQRENO.
N Joe P MARRLED W sscsssinssssssismrersons (“Borrower™), This Security Instrument is SIVEN 10w
W e WEASGABANK & TRUST o, , which is organized and existing
ndcr&hc Taws of . sereree ML STATEL L DL ANQAL Sy and whose address is
\) eeresesesenne Qé:» o RN G AR RO A TA A A LIRS L A0 8
,,.,Borrowcrowcs Lcndcrlhc privcionl sum of ... ANE JIURDRER THIRTX EIVE. JURKSANR.ANR.NQLL00
............................................. et denan Dollars (U8, S L 33G00Q.00.......). This debt is evidenced by Barrower's note
dated the same datc as this Security Ins’ rumcm (“Note“) which provides for monthly payments, with the lull debt, il not
paid carlier, duc and payable on Natlan A, » This Security Instrument
sccures to Lender: {a) the repayment ol‘ thadsbt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other svuis, with i uucrcsl. advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the performance of Borrgwer's covenants and agreements under this Security Instrument and
the Note, For this purpose Borrower does hereby (mortgage, grant and convey to Lender the follomns described property

locatcd in. i‘ ) " we County, lllinois:

LOT 3 TN ARROW RESUBDIVISION OF LOTS L2, 714, 15, 16 AND 17 IN BLOCK 147 $
IN MELROSE, BEING A SUBDIVISION OF LOTS 3, & AND 3 [N SURERLOR COURT PARTITION
OF PART OF 'THE 50UTH 1/2 OF SECTION 3, AND ALL OF SECTION 10 LYING NORTH OF

THE RIGHT-OF-WAY QF THE CRICAGO AND NORTHWESTERN RAILROAD COMPARY, ALL IN
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERTDTAN, TN COOR
COUNTY, LLLINOIS,

(“Lender").

Rﬂmeummm

Btis . P, 2 ¥ oam
W COUNTY HLRD &
- ML
15-03-300-031
o N R R O 39"”78779

RELRZZOS

which has the address of 1414 24TH STRERT e NELROSE PARK
‘ [Street) : [City)

Illinois 00160 (“Property Address™);
Zip Code) '

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Sccunly lnslrumcnl Altolthe
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a upiform security instrument covering real property.
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If Lender required maorlgage insurance as a condition of makinz the foan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time s the requircment for the
insurance terminates in aceordance with Borrower's and Lender's wrilten agreement or applicable law. )

8. Inspeetion. Lender or its agent may make reasanable entrics upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnalion or other taking of any part of the Praperty, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of & tatal faking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
anless Borcower and Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument shall be reduced by
the amount of the proveeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fir market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

17 the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at its option, cither to restoralion or eepair of the Property ar
10 the sums seeurra by this Security Instrument, whether or not then duc.

Unless Lenids and Borrower otherwise agree in writing, any application of praceeds Lo principal shall not extend or
postpone the due dp:c of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Dorrawer Nel Relensed; Forbearance By Lender Not n Waiver,  Extension af the time (or payment or
modification of amortizazion of the sums secured by this Sceurity Instrument granted by Lender to any sueeessor in
interest of Borrower shill wataporate to release the liability of the original Rarrower or Borrower's successors in interest,
Lender shall not be required-to sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aniarizetion of the sums secured by this Security Instrument by reason af any demand made

by the original Borrower or Borrower ssiecessors ininterest, Any forhearance by Lender in exercising any right or remedy .

shall not be a waiver of or preelude the exersise of any rightor remedy,

11. Successors and Assigns Boulds aciat and Several Linbility; Co-signers. “The covenants and agreements of
this Security Instrument shall bind and benefid the successers and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's cavenants and agreeraenty shall bie joint and several, Any Dorrawer who co-signs this Security
Instrument but does not exeeute the Note: (a) is <o-signing this Seenrity Instrument anly (o martgage, grant and convey
that Borrower's interest in the Praperty under the tefmy af this Seeurity lnstrument; (b} is not personally abligated to pay
the sums sceured by this Seeurity Instrument; anel (67 parees that Lender and any other Borrower may agree ta extend,
modify, forbear or make any accommodations with regaza 1 the terms of this Security Instrument or the Note without

_that Borrower's consent.

B 12, Loan Charpes. 17 the loan sceured by this Sveurity 'astrument is subject 1o a law which sets maximum loan
charges, and that law is Gually interpreted so that the interesi.or other toan charges colleeted ar to be collected in
connection with the foan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount

" neeessary 10 reduee the charge ta the permilted limit: and! (b) any sunis 2'ready collected [rom Nosrower which excecded
permitted limits will be refunded to Bortower, Lender may choose 1o mehe 2 eefund by reducing the principal awed
under the Note or by making a direct payment ta Barrawer, 1 a refund reduces qrscipal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Lepislation Affecting Lender's Rights. 17 enactment or expirativa of annlicable laws has the effect of
rendering any provision of the Nate or this Seeurity lustrument unenlorecable acearding to ivs terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security Instrumisnt ans may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps speciied iy the sceond paragraph of
paragraph 17 L

14. Notices. Any natice ta Docrower provided for in this Security lnstrument shall be givea by delivering it ar by

mailing it by first class mail unless applicable law requires use of another method. The notice stall be directed to the
Property Address or any ather address Barrower designates by notice to Lender. Any notice to Lendar shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowerany notice
provided for in this Seeurity Instrument shall be deemed to have been given ta Dorrower or Lender when givin as provided
in this paragraph.
. 15, Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal law and the v oiihe
jurisdiction in which the Property is located. In the event that any provision or clause of this.Security Instrumentor'chi
Note conflicts with'applicable law, such canflict shall not affect other provisions of this Security Tnstrument or the Nut<
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower, 1M all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall net be exercised by Lender if exercisc is prohibited by
federal Taw as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot fess than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 7 Borrower mects certain conditinons, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlicr of: (1) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) patys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occusred: (b) cures any default of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and DBorrower's
obligation fo pay the sums sccured by this Seeurity Instrument shall continue unchunged, Upon reinstatgment by
Bosrower, this Seeurity Instrument and the obligations secured hereby shall remain fully eective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the ease of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree ais follows;
19, Acceleration; Remedics. Lender shall give riotice to Borrower prior to acceleration following Burrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall speeify: (a) the default; (b) the action required to cure the
default; (¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the noa-
existence of a default or any other defense of Borrower to ueccleration and foreclosure. If the defuult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sceurcd by
this Sceurity Instrument without further demand and may foreclosc this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upua acceleration under paragraph 19 or abandonment of the Property and al any hime
prior ta the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to callect the rents of
the Property including those past duc. Any rents collected by Lender or the receiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, reeeiver’s fees, premiums on
recciver’s borids and reasonable attorneys' fees, and then to the sums sceured by this Seeurity Instrument.

21/Releage, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument witkiuut charge to Borrower, Borrower shall pay any recordation costs.

22, Waiv(r of Homestead. Borrower waives all right of homestead excmption in the Property.

23, Riders tethis Security Instrument, IF one or more riders arc caceuted by Borrower and recorded together with
this Security Instrumen’, 'h: covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants 24id agreements of this Security Instrument as if the rider(s) were o part of this Security
{nstrument. [Check applicableoox(es)]

EX Adjustable Rate Rir'zi
{0 Graduated Payment Ricer
[ Other(s) [specify)

(O Condominium Rider
(] Planncd Unit Development Rider

7] 24 Family Rider

By SIGNING BELOW, Borrower accep's aad agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) caccuted by Borrowe! and racorded withit.

b ~Borrower
r"""f. e % . y 4.(Scal)
L ANNORENG —Dorrawer

[Space Below This Line For Acknowl¢ugr.en’]

STATE OF ILLINOIS)
) ss.
COUNTY OF KANE )

I, _ KATHLEEN A. MOORE , @ Notary Public in and for ‘suid County,
in the State aforesaid, do hereby certify that on this day personaily ~ppeared
before me, JOSEPH P. ILRMEN and GERALD A. 1\NNORE,N%epsonally known to me .0 be
the same persons whosc names are subscribed to the foregoing instrument, nd
acknowledged that they signed, sealed, and delivered the said instrument &5 <heirp
free and voluntary act and deed, for the uses and purposes therein set forth)
including the waive of rights of redemption and waive of all rights and benefils
under and by virtue of the homestead exemption laws of this state.

GIVEN under my hand and notarial seal this 30TH day of APRIL

19 90,

P Notary Public

AR ¢ =
L My commission expires: S5/30/§3

Qail to: ‘£90\

Itasca Bank & Trust Co,
308 W, Irving Park Rd,
Itpsca, Illinnis 60143

Yethe O Moo
o

4
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ihis Decumen! Frunw. =5
Jack Mensching

308 W. Irving Park Rd, S A
ltasca, Hlinois 60143
ADJUSTABLE RATE RIDER

(3 or 5 Year Index—No Payment Cap)

{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ES7RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BOZROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DXCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL Coverants. In addition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender furthier sovenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY POYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the dsicday of v 3 73} O ,19.93..., and on that
day every .38 ...... th month thereafier. Each date on which_my interest rate could change is called a “Change

Date.”

(B) The lndex

Beginning with the first Change Date, my interest rate will be Gased on an Index, The “Index™ is the weekly
average yield on United States Treasury securities adjusted (0 a constant/md unity of i,
figure available as of the date 45 days before cach Change Die is called the ! Carrent Index.”

i the Index is no tonger available, the Nute Haolder will choose a new index (whicl is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cuch Change Date, the Note Holder will calculate my new interest rate by adu’ng

.................. TWO......ooooeeeenve, perCCOligE pOILS ( ... 2@ %) to the Current Index. ‘The Note Holder will then "%

round the result of this addition to the nearest one-cighth of one pereentage point (0.125%). This'wounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay e
principal I am expected 10 owe at the Change Date in {ull on the maturity date at my new interest rate in substantially
equa) payments, The result of this caleulation will be the new amount of my monthly payment,

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
payment begimming on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

‘The Nose Holder will deliver o5 mail to me a notice of any changes in my interest rate and the amount of my
monthly payment hefore the elfecuve date of any change, 'The notice will include information required by law 1o he
given me and also the uthe and telephaone number ol a person who will answer any question | misy have regarding the
notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Ussform Covenane 17 of the Secunty Instrument is sunended to read as follows:

Transfer of the Property or o Beneficial bnterest in Borrower, 10 all or any part of the Property or any interes
1 86 g9 sold or transferred (or i s beneficis] ierest in Borrower s sold or sranstered and Borrower iy not a nitural
persan ) withoot Lender’s prios writien ¢consent, Lender may, ai ity option, require ssumediate payment i fll of all
sutis secured by thys Secunty Tostrument,  However, this-opton shall nor e exereised by Lender i1 exerase
prolbuted by federal Liw s of the date of this Seeurity Istrument. Lender alsa shall not enercist His option o (i)
Borsuwer causes 10 be submuiied 1o Leader mgarmition regmised by Lender w evilurte the intended iransferee asala
new loan were bemg made 1o she iransteree; and () Lesder reasonably determings thar Lemder's security will pot e
ipaired by the Joan assomption and sthat the osk o 4 bresich of any covepnt of aieament i oy Secufily
Instrument i acceprable 10 Lender.

82482206
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GEORGE E. COLE®
ASSIGNMENT OF RENTS January. 1968 - LEGAL FORMS

.y EN

KNOW ALL MEN BY THESE PRESENTS, THAT the Assignor,

b g <

JOSPEH P. TIRMEN, A MARRIED MAN, AND GERALD A. ANNORENQ, A_MARRIED MAN

of the VILLAGE o ADDISON —County of __DUPAGE ___ and State of . ILLINOIS _ _ in consideration

of One Dollar ($1) and other valuable consideration in hand paid. the receipt of which is hereby acknowledged, does hereby

scll, assign, transfer and set over unto the Assignee,_ ITASCA BANK & TRUST CO.

of the. VILLAGE _ of  ITASCA County of . DUPAGE_______and State of ILLINOTS .
his executors, administritors and assigns. ull the rents, issues and profits now due and which may hereafter become due under
or by virtue of any lease, whether wrilten or verbal, or any letting of, or any agreement for the use or accupancy of any part
of the premises hereinafter described, which may have been herctofore or may be hereafter made or agreed to, or which may
be made or agreed to by the Assignee under the power herein granted. it being the intention to hereby establish an absolute
transfer and assignment of all such leases and agreements and all the avails thereunder unto the Assignee and especially those
certain leases and agreements now existing as follows, to-wit:

DATE OF LEASE LESSER TERM MONTHLY RENT

12 U e - S ;
e e 19 & S e i e e s - 3 .

e s wrmmoe V9 e i —— e e $ ——)

19 A $ e}

19. .. ~C-Js . - -3 et

19..... - . N e Y H

such rent being payable monthly in advance upon tie zaonerty deseribed as follows, to-wit:

LOT 3 IN ARROW RESUBDIVISTON OF LOTS 13.4%, 15, 16 AND 17 IN BLOCK 147 1IN
MELROSE, BEING A SUBDIVISION OF LOTS 3, 4 /ND 5 IN SUPERTOR COURT PARTTTION
OF PART OF THE SOUTH 1/2 OF SECITON 3, AND ALY 0¥ SECTTON 10, LYING NORTH OF
THE RIGHT-OF-WAY OF THE CHICAGO AND NORTHWESTSRN RATLROAD COMPANY, ALL TN
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERTDIAN, IN GOOK
COUNTY, ILLINOTS.

15-03-300-031

and the Assignor hereby irrevocably appaints the Assignee as his true and lawful attorney to callserait-of said avails, rents,
issues and profits arising vr aceruing at any time hereafter, and all now due or that may hereafier buome Yue under each and
every the leases or agreements, written ar verbal, existing or to hereafter exist, for said premises, and “oluse such measures,
legal or cquitable, as in his discretion may be deemed proper or necessary to enforce the payment or the security orsuch avails,
rents, issucs and profits, or o secure and maintain possession of said premises or any portion thereof and 1o il 'ary and all
vacancics, and to rent, lease oF let any portion af said premises to any party or parties at his discretion, hereby earsing full
power and authority to exvrcise each and every the rights, privileges and powers herein granted at any and all times breafter
without notice to the Assignor, and further. with power ta use and apply said avails, issues and profits to the paymen? ot lany
indebtedness or liability of the Assignor o the Assignee, due or to become due, or that may hereafter be contracted,
also to the payment of all expenses and the care and management of said premises, including taxes and asscssments, arid

. v . . . . N N . ™o
the interest on incumbrances, if any. which may in said attorney's judgment be deemed proper and advisable, hereby ratify- &

ing all that said attorney may do by virtue hereof.

GIVEN under. hand and seal this.

— I SNlunlorr | (SEAL)

[ —
STATE OF___ ILLINOIS } [ . _ KATHLEEN A. MOORE
SS.

19

e’ (SEAL)

day of.

County of KANE a notary public in and for said County, in the State aforesaid, Do Hereby

Certify that JOSEPH P. IRMEN A MARRIED MAN AND GERALD A. ANNORENO, A MARRIED MAN

personally known to me to be the same personS. whose nameS_ . subseribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that _T heY  signed, sealed and delivered the said instrument as. THEIR.
free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and oflicial seal this 30TH . dayof __APRIL___ |9 90,

§
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