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ILLINOIS HOUSING DEVELOPMENT AUTHORITY

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1988 SERIES A AND B 274199-7

MORTGAGE
Ty
This instrument was prepared by:
: NANCY GIUSTINO
(Name)

L(\ DES PLAINES, IL 60016
' m (Address)

' () THIS MORTGAGE s madt o 16TH day of MAY 1930

betwesn the Morigagor,__ WILLIAN C. BLOECHER AND BONNIE A. BLOECHER, HUSBAND AND WIFE

vieten “Borrower”), and the Morlgagee,
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCU-\'[‘IONa OF ILLINOIS

n association organmized and existing

?(Z under the laws of ___THE UNITED STATES 07 AMERIGBadaress s 4242 NORTH HARLEM,
™

NORRIDGE, ILLINOIS 60634

therein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principai suip.nf NINETY ONE THOUSAND SEVEN HUNDRED
AND NO/100

note dated MAY 16, 1990

~ == Dollars, which indeblednass 1s ewidenced by Borrower's

(herein "Nste”). nroviding for monthly instaliments of principal and
interest, with the balance of the indebledness, if not sooner paid, duc and payatie o JUNE 1, 2020

$16.00

TO SECURE to Lender (a) the repayment ol the indebledness evidenced by the Note, wits inerest thereon, the payment of all other

sums, with nterest thereon. advanced 1 accordance herewith 1o protect the secunty of this Mortrage, and the peﬁormance.o'! the
covenants and agreements of Borrower herein contained, and (b) the repayment of any future advances, svithanterest thereon, made to

Borrower by Lender pursuant to paragraph 21 hereol (herein "Future Advances”), Borrower does hereby monzage, warrant, gran't and

convey to Lender the following descnbed property located in the County of__COOK , State of Hlinois:

UNIT 19-4 IN THE MANORS OF OAK KNOLL, A CONDOMINIUM AS DELINEATZID
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF

OAE KNOLL FARMS UNITS 8-A AND 8-B BEING SUBDIVISIONS OF PART OF TuF
SOUTH 1/2 OF SECTION 22 AND OF PART OF THE NORTH EAST 1/4 OF THE
NORTH WEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT
'B' TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 1, 1989

AS DOCUMENT 89411040 AS AMENDED FROM TIME TO TIME TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS.

3545

50882208

06-22-303~014-0000
which has the address of 29.#*8 L ADA,MS cou RT STREAMWOOD
ity ) ' ' iCiy) -
ILLINOIS 60107 . .
P e thesmn "Property Aduress”)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay whvan due the principal of and the interest on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on
any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly installments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds") equal to one-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, it any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without gharge, an annual accounting ol the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the
sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly instalimants of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and grous.d 12nts as they fall due, such excess shall be, at Borrower's aption, either promptly repaid to Borrower or credited to,.
Borrower on morinly-xstaliments of Funds. If the amount of the Funds held by Lender shall not ba sufficient lo pay taxes, assessments, {5
insurance premiums aru uround rents as they fall due, Borrower shall pay to Lender any amaunt necessary to make up the deficiency (O
within 30 days from the qate notice is mailed by Lender to Borrower requesting payment thereol. I

Upon payment in luli-i 2 cums secured by this Morlgage, Lender shall promplly refund to Borrawer any Funds held by Lender, if": N
under paragraph 18 herec! the Praperty is sold or the Proparty is othenvise acquired by Landor, Lender shall apply, no later than;. 02} :
immediately prior to the sale of t1c.F roperty or ils acquistion by Londer, any Funds held by Lender al the time of application as a cmdlt.,ym
against the sums secured by this-Mriiyage.

3, Application of Payments. Uniass’ anplicabie law provides othenwise, all payments teceived by Landar under the Note and tn
paragraphs 1 and 2 hereof shall he appaed by Lendar first in payment of amounts payable to Lander by Borrawer under paragraph 2
hereof, then to interest payabla an the Note, *1enta the prncipal of the Nole, and then to interest and principal on any Future Advances.

4, Charges: Liens, Borrowsr shall pay all tays, assessmants and ather charges, fines and impasitions attiibutable to the Propenty
which may attain a priority over this Morigage, and leasshovd paymaents or ground rants, it any, inthe manner provided under paragraph 2
hereof or, if not paid in such manner, by Barrower n aking payment, when dug, directly to the payee thergol. Borrower shall promptly
furnish to Lender all notices of amaunts dua under this par.gre ph, and in the avent Borrower shall make payman! directly. Borrower shall
promptly furnish to Lender receipls evidencing such payn.ers-2orrawer shall promplly discharge any lien which has priority over this
Morigage, provided, that Borrower shall not be required to ciscarge any such lien so long as Borrower shall agree in writing to the
payment of the obligation segured by such lign in a manner acge,wag 10 Lander, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operateto pre ent tba2nforcement of the lien or forfeilure of the Proparty arany part
thereof.

5. Hazard Insurance. Borrower shall keep the improvements now exisuny o harealier arected on the Proparty insured against loss by
fire, hazards included within the term “extended coverage,” and such other h22074s as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require U@l tap amount of sugh coverage exceed that amount of
coverage frequired to pay the sums sacurad by this Morigage.

The insurance carrier praviding the inswance shatl be chosen by Borower iz} to approval by Lendst, pravided. that such
approval shall not be unreasonably withheld. All premiums on insurance palicies shall La paid.in the manner provided \J%’der parggraph
hereof or, it not paid in such manner, by Botrower making paymand, when dug, direc!, @ tha insurance carrier, v

All insuranca policies and renewals thercof shall ba in lorm acceptable to Lender and shd ing'ude a standard mortgage clause in
favor of and in form acceptable to Lender, Lender shall have the right to hold the policies and renswals theraal, and Borrower shall
promptly furnish to Lender all ranawal natices and all receipts of paid pramiums. in the avent of [oss, @5 owershall give prompt natice to
the insurance carrier and Lender. Lender may make proo! of loss if not made promptiy by Barrawar,

Unless Lender and Barrower othorwise agree in wrting, insurance preceeds shall be applied o res*grar’un or repair of the Praperty
damaged, provided such restoration ar repair is acenomically teasible and the security af this Morigage i< ot barsby impaired. If such
restoration or repair is not economically faasible or it the securily of this Mortgage would be impalrud thaiaby, the insurance
proceeds shall be applied to the sums secured by this Martgage, with the excess, If any, paid to the Barrav er. if the Prapertyis
abandoned by the Borrawer, ot it Borrowaer fails to respond (o Lender within 30 days from the date notice is ma’ea by Lender lo
Borrower that the insurance carrier offers to seltle a glaim forinsurance benetits, Landaris autharized to collxct ar.d 2pply the
insurance proceeds al Lender's option aither to restoration or repair of the Property or to the sums sacurad by tnis'ninitgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend. «r rostpone
the due date of the monthly installment referred to in paragraphs 1 and 2 hereot or change the amount of such instalimeris i \nder
paragraph 18 hereof the Praperty is acquirad by Lender, all right, titie and interast of Borrower in and to any insurance policies and irand
to the proceeds thereof resulting from damage to the Praparty prior to the sale aracquisition shall pass to Lender totheextentof the suris
secured by this Mortgage immediately prior to such sale or acquisition.

Y

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Davelopments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall ?ﬁ incofrporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. |f Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender’s interest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender’s interest, including, but not limited to, disbursement of reasonable attomey'’s fees and entry upon the Property to make repairs. If
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice from Lender to Burrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, inwhich
event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder,

8. Inspection, Lender may make or cause 10 be made reasonable entries upon and inspactions of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therafore relatad to Lender's interest in the Property.
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ILLINOIS HOUSING DEVELOPRENT AUTHORITY ~ "eviseddie?

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM li

1988 SERIES _As&B 274199-7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 16TH gay of MAY .19 90

. and 15 incarporated mto
and shall be deemed to amend and supplement a morlgage ("Mortgage”) daled of even dale herewith, given by the undersigned)

(“Borrower") 1o secure Borower's Nole to  THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATTON

OF ILLINOIS .. ("Lender”)andcovenngthe Properly legally described in the Mortgage. The Property comprises a unitin, logethe:

with an undivided interesl in the common elements of. a condominium project {*Condominium Project ).

In addition to the covenanls and agreements made 1n the Mortgage. Borrower and Lender further covenant and agiee as

follows:

A. Assessments. Borrower shall prompltly pay. when due, all assessments imposed by the Owners Association or
other governing body of the Condominium Project (“"Owners Association™) pursuant to the prowvisions of the declaration,

by-laws, code of requlations ar other constituent document of the Condominium Project,

B. Hazard Insurance. 5o long as the Owners Association maintains a4 “master” or “blankel” policy on the Condominium
Project which provides insurancz coverage against fire, hazards included within the term “extended coverage,” and such

other hazards as Lender may recrire, and in such amounts and for such periods as Lender may require, then:

(i) Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
premium installments for hazard insurance #n property covered by the Owners Association master policy (This waiver does
not apply to hazard insurance covering property which 1s not subject to coverage under the Owners Association master policy.)

(ii) the provisions in Uniform Coveliant 5 regarding application of hazard insurance proceeds shall be superseded
by any provisions of the declaration, by-laws, code of reoulations or other constituen! document of the Condominium Project
or of applicable law to the extent necessary to avoid'a conflict between such provisions and the provisions of Uniform Cove-
nant 5. For any period of time during which such hazard nstrance coverage is not maintained, the immedialely preceding
sentence shall be deemed to have no force or effect. Borrawer shall give Lender prompt notice of any lapse in such hazard in-

surance coverage.

in the event of a distribution of hazard insurance proceeds ia lieu ot restoration or repair following a ioss to the Property,
whether 10 the unit or to common elements, any such proceeds payao e to Borrower are hereby assigned and shall be paid to

Lender for application to the sums secured by the Mortgage, with the excesz, if any, paid to Borrower,

C. Lender's Prior Consent, Borrower shall not, without prior wrillen ni¢licz-{o Lender and Lender's prior writien consent,

partition or subdivide the Property or consent io

{i} the abandonment or termination of the Gondominium Project. excep’'to-abandonment or termination provided
by law in the case of substantial destruction by fire or other casually or in the case of-d *iking by condemnation or eminent

domain;

(i) any material amendment to the declaration. by-laws or code of regulations of the Owners Association, or
equivalent constituent document of the Condominium Project including. but not limited to, «nv arendment which would

change the percentage interests of the unit owners in the Condominium Project: or

(i) the effectuation of any decision by the Owners Association to terminate professionat rianagement and

assume self-management of the Condonunmum Project

D. Remedies. If Borrower breaches any of Borrower's covenants and agreements under the terms of this Sondominium
Rider, including the covenant 1o pay when due condominium assessments, then Lender may invoke any remedies i ovided

under the Morlgage, including. but not limited to. those provided under Uniform Covenant 7.
IN WITNESS WHEREOQF, Borrower has executed this Condominium Rider.

Willin & Bkl

Borrower
WILLIAM C. BLOECHER

Borrower
BONNIE A. BLOECHER/HIS WIFE

STATE OF ILLINOIS

)
- —\f' / )__SS
COUNTY OM\‘}LK*’, A }
TN AN V\(JJJ \}.}X ‘A‘U( atiotary Poblicinn

1 191 Giad lly.m(r) Ao dohereby cortify
that WILLIAM C. BLOECHER’ AND BONNIE A, BLOECHE&&-}},’;% %li};},‘,,‘( ,ﬁb’;‘((\t

0o the sime personis)
whose name(s) ARE‘}U!)f}(;ub(;d to the: Integong mstrument, appoatod betore me this day in person. and acknowiedgot

st and delwerod the s mstioment ., THETRpon ang voluntary act, lor thes gses and parpanes

that 1w
therein set torth

Guven sndor my tund und ot nes) ths \(J}X&} diy ol ‘\\(\k/’{ 1 (}1()

My commnission os gy ) \ ( { l} \//g.‘l . qu;g|‘)[:[‘c'|;{f"gvﬁj\1i"'
t\ e ‘ \ K, PEANQUIBT
P L r's ¢! 4 .
, o i Notary Pubdlic, Siate of itinehy
) {J / t '41*-"”’"’ !; »-) My ﬂvmmlm;n Eipiven §/71/03
Habary i, el T L T T
'

¢ }

30883205
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RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
2454 DEMPSTER

DES PLAINES, ILLINCIS 60016

ATTENTION: NANCY GIUSTINO




