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MORTGAGE 8561482

THIS MORTGAGF (“Security Instrument”) is givenon ~ MAY 10 ,
19 90 . The mortgagoris > TAUROKOSTAS STELLATOS AND MARTA STELLATOS, HIS WIFE————r—————r

WA (“Borrower"). This Security Instrument is given to

FLEET MORTGAGE CORP—— -~ , which is organized and existing
under the laws of STATE OF RHO%E ISLAND ,and whose addressis 125 EAST WELLS
MILWAUREE, WISCONSIN 53207 (*Lender”).
Borrower owes Lender the principal sum of ~ONE HUNDRED TWENTY THOUSAND NINE HUNDRED FIFTY AND
NO/100 Schars(US. § 120,950.00——-). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*NGie?), which provides for monthly payments, with the fuit debt, if not
paid carlier, due and payable on JUNE 1, 2020 . This Security Instrument

secures to Lender: (a) the repayment of the debt evideiced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with int<crsi; advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower': covesants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property

located in COOK -County, lllinois:

10T 2 IN EASTCHESTER OF WHEELING, BEING A SUBDIVIIZN OF THE EAST } OF THE SOUTHWEST
} OF THE SOUTHWEST } OF SECTION 10, TOWNSHIP 42 NORTH.  PANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pa,

O3~ 10-Yl]-QD -

which has the address of 781 EAST CHESTER , WHEELING ,
[Streat) €yl
Minois 60090 ("Property Address™);
g Corte)

Toavosiw Wit all the improvements now or hereafter erected on the property, and all easements, rights,
uppurienances, rends, oyaliivs, mineral, oil and gas rights and profits, witer rights and stock sivd all Axtures now of
Bereafier o past of the property. Al replagenients atid sdditions shuld sl be covered by this Security Instrument. All of the
foregemng s fefeired o this Secunty Limtroment as the * Propeny.”

Bongemt g Covi Sangs that Botrower iy lawfully seissd of the estare hereby conveyed and hay the right to
I gage, ot wied vonyey the Properry snsd that the Propeny is anencumberad, sxcept for ensumbrances of recond
Borposer wareanss and will sefernd genetally the ttle o the Property agaiost oll clalms nnd demands, subjeci 10 any
epebEssEes of fo o

Foisy Sty PasfRUMEST cambines umfiem eovenants Iop pationa) ose sk pon-miform covoiants with
bt s dpratadion by tpndiction L ofistate o it fOFR security PtIgment coveting feqd plapsnty
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UNIFORM COVENANTS. Borrower and Lender covenant and afiree as follows: =+ >+ 7 - 7

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which eachebi to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Fauds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ivan,, ~hall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prznpt.y repaid to Borrawer or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lende! is 1ot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficienicy in one or more payments as required by Lender.

Upon payment in full of all sums zecy.red by this Seeurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragr: i 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Propery ur its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sceured byrlas Cecurity [nstrument.

3. Application of Payments, Unless applicable 'ax provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges Jue uader the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourtiioiaterest due; and last, to prineipal due.

4. Charges; Liens. Borrower shall pay all tases, azseismants, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrimert, and leaschold payments ar ground rents, if any,
Borrower shall pay these obligations in the manner provided in parigiaph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person awed payment, Borrower shall prasaptly furnish to Leader all notices of amaunts
to be paid under this paragraph. If Borrower makes these payments dircctly, Jorrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over thisGecurity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner (wesptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which ia the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (¢) seCvres from the halder of the lien un
agreement satisfactory to Lender subordinating the licn to this Seeurity [nstrument, If Lerdsdetermines that any part of
the Property is subject to a lien which may attain priority over this Securily Instrument, Lerdermay give Borrawer a
notice ideniifying the lien, Borrower shall satisfy the lien or take ane or mare of the actions set "orth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erdetes en the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards/or »hich Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendee requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shilinot be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ¢/ause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leartar
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurancs
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements coptained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do sa,

Any amounts disbussed by Lender under this paragraph 7 shal} become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Rorrower
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