MORTGAGE
PREFERRED LOAN

Ref. No.: 28000940110

TIHIS MORTGAGE ("Mortgnge™) is made this __ 14th  guy or May 19 90 between
Mortgagor, Rudolph Mercer | and Karen A. Mercer His Wile ("Borrower™) und the Mortgagee, Citibunk, Federal
Savings Bank, a corporation organized and cxisting under the kaws of the United States, One South Dearborn Street, Chicago,
iHinois 60603 ("lender”).

WHEREAS, Borrower s %Nplx{g‘d, 1 hgpder in the principal sum of U.S. $ 16,000.00, which indebtedness is evidenced
by Borrower's note duated : ) and cxtensions and renewals thereof (herein "Note™),
providing for :p’ml’lh}y_ insjplipents of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payable on Sy s T . ;

O SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, Borrower doces hereby mortgage, grant and
convey 1o Lender the following described property located in the County of Cook, Statc ol Mtinois: -

VICES # L

1 TITLE SER

3

LOT 8 IN BLOCK 4 IN COTTAGE GROVE HEIGHTS BEING A SUBDIVISION OF PART OF
THE NORTVFAL/2 OF SECTIONS 10 AND 11, TOWNSIHIP 37 NORTH, RANGE 14 EAST OF
THE THIRGPRINCIPAL MERIDIAN, ACCORIDNG TO THE PLAT THEREOF
RECORDED JUNE 26, 1925 AS DOCUMENT 8957229, IN COOK COUNTY, ILLINO!S.

PN, No. 25-11-1727698

which has the address of(9823 South Maryland, Chicagn, INineis 60628 (herein "Property Address™);

TOGETIIER with ail the Daprovements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents alf of which'sball be deemed to be and remain a parl of the property covered by this mortgage: and wl
of the foregoing, together with saigproperty (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred
to as the "Property.”

Borrower covenants that Borrowerisaawtully scized of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Property, and that the Propertydsunencumbered, except for encumbrances of record, Borrower covenants thit
Borrower warrants and will defend generally the titde to the Property against all claims and demands, subject to encumbrancees

ol record.

Uniform Covenants. Borrower and Lender covinantand agree as folows:

1. Payment of Principat and Interest. Borrow<Crishall promptly pay when due the principal and interest indebiedness
evidenced by the Note and fate charges as provided in thg Note

2. Application of Payments, Unless applicable law proviles othenwise, all payments reeeived by fender under the Note

and paragraph | hereof shall be applicd by Lender first o interestoayable on the Note, and then 1o the principal of the Note.

3. Prier Mortgages and Deeds of Frust; Charges; Liens/Bcrrower shall perform all of Borrower's obligations under any
mortgage, deed of (rust or other security agreement with a lien gvhich has priorily over this Morigape, including Borrower's
covenants 1o muke pavments when due. Borrower shail pay or cisi/io be paid all tixes, assessments and other charpes, fines
and impositions attributable to the Property which may sttin i priorig/oier this Mortgage, and leaschold payments or ground
reis, i any.

4. Hazard Insurance. Borrower shall keep the improvements pev/Existing or hereafler erected on the Property insured
against loss by (ire, hazards included within the term "extended coverage”, andsuch other hazards as Lender may require and in
such amounts and for such pericds as Lender miy require,

The insurance carrier providing the insurance shall be chosen by Borrower subicet o apporovid by Lender; provided, that
such approval shall not be unrcasonably withhield, Al insurance policies and renend |y thercol shall be ina form aceeptable 4 a
Lender and shall include a standard mortgage clause in favor of and in a form acceplabledo Lender. Lender shadl hisve the righ S
10 hold the policies and renewits thereof, subjeet to the terms of any mortgage, deed of 1rust or other security hgreement with a=
fien which has priority over this Mortgage. A\

{n the event of foss, Borrower shall give prompt notice to the insurance carrier and endes, Lender may make pr(ml'c)g;.
loss i not made premptly by Borrower. oo

I the Property is abandoned by Borrower, or if Barrower tails to respond 1o Lender within 28 dhys from the dite notice i
mailed by Lender 10 Borrower that the insuranee carrier offers 1o settle a claim for insuranee benciary, fender is authorized u;g
colicet and apply the insuridace proceeds at Lender's option cither 1o restoralion or repair of the/2aGoerty or to the sums
secured by this Mortgage.

3. Preservation and Maintenance of Property: Leasceholds: Condaminiums; Planned Unit Bevelopmuends. Borrower shatl
keep the Property in good repuir and shall not commit waste or permit impairment or deterioration of the Property and shol
comply with the provisions of any lease i this Morigage is on i feaschold. I 1his Mortgage is ona unitin g condominium or i
planned unit development, Borrower shadl pertorm all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planncd unit
development, and constituent documents.

6. Protection of Lender's Security, H Borrower Tails to perform the covenants and agreements contained in this Moriguge,
or if any action or procecding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s
option, upon potice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary 1o protect Lender's interest, I Lender required morigige insurinee as o condition of making
the foan securcd by this Morstgage, Borrower shall pay the premiums required to maintain such insurance in cffect untif such
time as the requirement for such insurance erminates in accordance with Borrower's and Lender's written agreement or

applicable law,

Any amounts disbursed by Lender pursuant o this parigraph 6, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms ol payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in 1his
paragraph 6 shall require Lender todneur any expense or take any action hereunder.

7. Inspeetion. Lender may metke oF cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shudl give Borrower notice prior 1o any such inspection speeilying reasonable cause therelore refated o Lender's
interest in the Property.

8. Condemnuiior. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other tking of the Property, or part thereol, or for conveyanee in ticu of condemnation, are hereby assigned
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and shall be paid 1o Lender, subject o l;lc wrms of any monlgzq;c. dcearof l;usl ;ullwr sX’ily agréement with a lien which

has priority cver this Morigage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Morigage granted by fender 1o any suceessor ininterest of Borrower shal) not operate
to release, in any manner, the linbility of the original Borrower and Borrower’s suecessors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortizaticn of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
SUCCCSSOTS in interest. Any forebearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15 hercof Albcovenants and agreements of Borrower shall be joint and severil. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (@) is co-signing this Mortgage only 1o mornigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally tiable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree 10 extend, modify,
forbear, or make any other accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Maortgage as to that Borrower's interest in the Property.

11, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or 1o such ather address as Lender may
designate by notivd 10 Borrower as provided herein, Any notice provided for in this Morigage shall be deemed to have been
given 1o Borrower or Cender when given in the manner designated herein.

12. Governing YaweSeverability. The state and local laws applicable to this Morigage shall be the Taws of the jurisdiction
in which the Properiyis Jocated. The foregoing sentence shall not limit the applicability of Federal law o this Mortgage. In
the event that any provisi/n or clause of this Mortgage or the Noie contlicts with applicable law, such conflict shall not affect
other provisions of this Moertaige or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and she Note are declared 1o be severable. As used herein, "costs™, "expenses” and "attorneys’ fees”
include all sums to the extent ndt prohibited by applicable faw or fimited herein.

13. Borrower's Copy. Borfovershall be Furnished a conformed copy of the Note and of this Mortgage at the time of
exeeution of atter recordation hereor.

14. Rehabilitation Loun Agreemient) Borrower shall fulfill all of Borrower's obligations under any home rchabilitnion,
improvement, repair, o other loan agicedent which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to exceute and deliver to fZtader, in o form acceptable to fender, an assignment of any rights, claims or
defenses which Borrower may hive against partics who supply labor, materials or services in connection with improvements
mude to the Property.

15, T'ransfer of the Property or & Beaeficint Morerest in Borrower, I all or any part of the Property or an interest s
sold or transferred (or if a beneficial interest in Bodroyiesis sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, ender may, ab its ¢piion, require immediate payment in full of all sums secured by this
Mortgage. Flowever, this option shall not be exercisce by leeader if exercise is prohibited by federal kaws as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Boweower notice ol acceleration. The notice shall provide a period of

not fess tin thirty (30) days from the date the notice is deliveied or maited within which Borrower must pay afl sums seeured
by this Mortgage, [ Borrower fails 1o pay these sums prior to Waecspirution of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Baerower.,

NON-UNIFORM COVENANTS. Borrower and Lender further coferant and agree as foHows:

16. Acceieration; Remedies, Except as provided in paragraph & nercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay wherodug any sums securcd by this Mortgage, Lender
prior 1o aceeleration shall give notice to Borrower as provided in paragraph 11 hergot specifying: (1) the breach; (2) the action
required 1w cure such breachs (3) @ date, not less than 10 days from the date the' patice is mailed 10 Borrower, by which such
breach must be cured; and () that failure (o cure such breach on or before thcddate specified in the notice may result in
scceteration of the sums sceured by this Mortgage, toreclosure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the rightto assert in the foreclosure proceeding
the nonexistence of a defaudt or any other defense of Borrower to acecleration and foreciosdrg. H the breach is not cured on or
before the date specilicd in the notice, Lender, at Lenders option, may declire alt of the suns sccured by this Mortgage 1o be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proccedings. Lender shall be
entitled 1o colieet in such proceeding all expenses of forectosure, including, but not limited togressanable atrorneys’ lees and
costs of documentary evidenee, abstracts and title reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured oy this Mortgage due to
Borrower's breach, Borrower shadl have the right 1o have any proceedings begun by Lender tofenioree this Morigage
discontinued at any time prior to entry of o judgment enforcing this Mortgage ift (a) Borrower pays Lieneer all sums which
would be then due under this Mortgage and the Note had no aecclermtion oceurred; (b) Borrower cures all breaches ol any
other covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonable expenses incurred by
Lender in enforeing the covenants and agreements of Borrover contained in this Mortgage, and in enforcing Lender's remedices
as provided in paragraph 1o hereoll including, but notlimited to, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the Hen of this Mortgage, Lender's interest in the Property and Borrower's
obligantion to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full foree and effectas if no aceeleration had occurred.

18, Assignment of Rents: Appointment of Receiver, As additional sccurity hereunder, Borrower hereby assigns o Loader
the rents of the Property, provided that Borrower shadl, prior to aceeleration under paragiaph 16 hercol or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and Pavable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled 1o have o
receiver appointed by o court o enter upon, take possession of and manage the Property ard to collect the rents of the
Property inchuding those past due. Allrents collected by the receiver shall be applicd first o payment of the costs of
management of the Property ind collection of rents, inchuding, but not limited 10, receiver's fees, premiums on receiver’s bonds
and reasonable attorneys' fees, and then o the sums sceured by this Mortgage. The receiver shall be liable to account only for
those rents actualtly reeeived,

19. Release, Upon payment of adl sums sceured by this Morgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, ifany,

20. Waiver of Homestead, Borrower hereby waives all right of homestead exemptios in the Property.
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REQUEST FOR NOTICE OR DEFA uLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OFTRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encambrance with o licn which hus
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page onc of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WIENESS WHEREOY, Borrower has exccuted this M()ﬁrﬁ;ﬁugc.

| 2 )3 / - L~ Y-
el )V iigeq

/BORROWER Rudolph Mercer

P 7 .
Co .,.-/ yd (/_/,,/,,: ) -
[ Aot A(  SHpsoes
BORROWIER Karen A, Mercer

State 07 HUHNOISY
County of 1 S
{, the undersignsdya Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Rudolph Mercer, Kates A, Mercer, perstnally known to me 1o be the same person whose names are subscribed (o the
foregoing instrument, appeased before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and fotantary act, for the uses and purposes therein set forth, including the releasce and waiver of the

right of homestead. // —~p ¢
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