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MORTGAGE 131-6024150-747

0E1E40
THIS MORTGAGLE (“*Security Instrument’’) is made on ARRIL . ®0 L1990,
The Mortgagor is R

GEBDRAN A, LEE, & 8T

o

whose address is VEIER SOUITH LURLLA AVENUE
CHICAGO, 1T 0H G , (“*Borrower’'). This Sccurity Instrument is given to

CEATHUST mORTGRGE CORFORATION
which is organized and existing upider the laws of THE STATE QF CALIFORNIA , and whose
address is 360 S.W. MR IH. AVE. UEERFISLD BEACH, FL o 23442

FORTY (df THOUSAND THD Wit e LCHT aAnb HO/100

Dollars (U.S. § AL, 205,06 ). This debt is evidenced by Borrower's note dated the same date as this Sceurity
Instrument (CNote' ). which provides tor monthiy payvments, with the full debt, if not paid carlier, due and payuble on
§ oA NNy -pe . . - o .
HAY ) PRESRARR Y . This Scearion Instrument secures to Lender: (o) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensicns @nd modificiations; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Sceurity Instrument and the Nowe, For this purpose, Borrower does hereby mortgage, grant and

convey 10 Lender the following described property located in
A Lo
CoOK County, 1llinois:

LOT 50 AMD 31 I BLUOUK & X LOTD oD HALL'3 SUBDAUVLSION OF THE HORTH
U2 R THE VESY 1o O THAL /2 0 THE SUGUTHEAST.1/4 OF SECTIONM
25, TOWHSHIF 22 HOKTH, RANGE L4, EAST OF IHE THIRG PRIMCIPAL HERIDIAN,

IN COOY COUNTY, ILLINUIS,

FotoNL.r 20-25%-405-011 AND Z0-25-40E-018

90229871

which has the address of 7R1h SUUTH LULLLA AVERUL CHICABD [Streer, Cuyl,
Hlinois 50547 (711 Codel, (**Property Address™ ),

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, rovalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sceurity Instrument. Al of the foregoing is referred
to i this Security Instrument as the Properiy.”

BORROWER COVENANTS that Borrower is lnwrully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and comvey the Property and that the Properiy is unencumbered, except for eacumbrances ol record. Borrower warrants
and will defend generally the titte 1o the Property against all claims and demands, subject to any encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when duce the principat of, and interest on, the

debt evidenced by the Note and late charges due undder the Note.

with the principal and interest as set torth in the Note and any late charges, an installment ot any (a) taxes and special assessments
levied or to be tevied against the Property, (b) leaschold pavients or ground rents on the Property, and (<) premiums tor

2. Monthly Paymients of Taxes, Insurance and Other Charges. Borsrower shall inchude in cach monthly payment, together

imsurance required by paragraph .
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(**Lender™). Borrower owes Lender the principal sum of
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ILLINOIS (

STATE OF
SS.

COUNTY OF___COOK

_3&9@,]1]?)1_, EfyﬁllHY — ., a notary public

ANTOINETTE B. SINNOTT

I, —

in and for said County. in the State aforesaid, DO HEREBY CERTIFY that
AT, AMERICAN BANK OF CHICAGO

personally known to me 10 be the_ASST VICE __ President of the

. a corporation, and__ WILLIAM J. CAMPBELL . personally
ASSISTANT CO ‘TROLLI‘R
known to me to be the 53 o I\ RAMHOf said corporation, and personally known to me to be the

same pursons whose names are subscribed o the foregoing instrument, appeared before me this day in person

ASSISTANT COY; ER
and sevcCrally acknowledged that as such__ASST VICE _ President ;:nd_________’_____bk,%kky, they

signed and deiivered the said instrument and caused the corporate scal of said corporation to be affixed thereto,
pursuant to authonyygiven by the Boardof . ol said corporation, as their free and voluntary

act, and as the free ana vaiuntary act of said corporation, for the uses and purposes therein set forth,

llth APRIL 90

GIVEN under my hand =ad OFFICIAL  ceal this d'ly of 9___..

,/7/)(.”"/(<\((// // //,{J y;

NOTARY PUBLIC
MAAAL LA TS MAAAAAAAAAAAAAAAAAAAA { /
“OSFICIAL SEALY
thickele ™. Murphy
Notary Peoe, State of MNlinois
Wy Comemission Erxpires Oct. 31, 1993
VAAAAAAA A AAAA AR AN A AAAAAS
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Fach monthly installmen > dnnealfimounts; as r&mmuhl_\' estimated
Oy Lender, plus an amount sulticient o maintain an addittonal balunce of not more than cne-sixth of the estimated amounts.
Phe tall annual amonnt for cach item shall be accumulated by Fender within a period ending one month before an item would

breome delinguent. Lender shalb hold the amounis collected i trust 1o pay items (a), (b)), and (¢) betore they become delinguent.

gt any time the total of the payments held by Lender For items (a), (b)), and (), together with the future monthiy payments
for such items pavable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of pavments required to pay such tiems when due, and it payments on the Note are current, then Lender shall cither refund
the exeess over one-sinth of the estimated payments or credit the excess over one-sixth of the estimated pavments 1o subsequent
pavmients by Borrower, at the option of Borrower, IF the total of the payments made by Borrower for item (a), (b}, or (¢}
is insufficient 1o pay the ttem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or betore the date the itemn becomes due.

As used in this Security Iastrument, U Secretary™ means the Secrctary of Housing and Urban Development or his or her
designes. Most Seeurity Tnstruments insured by the Secrctary are nsured under programs which require advainee payment of
the endre mortgage insurance premium, 1 this Scecurity Instrument is or was insured under a program which did not require
advance payvment of the entire morteage insuranee premium, then cach monthly pavment shadl also include either: (i) an installment
of the annual morteage insutance premium to be paid by Lender to the Seeretiary, or (i) a monthly charge instead ot a mortgage
insurance premium if this Securiey Tostrument is held by the Seeretary. Each monthly instaliment of the morigage insurance
premivm shall be inan camount sufficient to accumutate the full annual mortgage insurance premium with Lender one month
prior 1o the date the full annual morteage insurance premivm is due to the Seercetary, or i this Sccurity Instrument is held

by the Secretary, caehwonthly charve shall be in an amourt cquatd to one-twelfth of one-half percent of the outstanding principal

balance due on thd Nete.

IF Borrower tendérsaa Lender the full payvment ot alb sams secured by this Security Instrument, Borrower's account shall
be eredited with the balince remainimg for all instatiments for items (@), (b), and (¢) and any mortgage insurance premium
installment thai ender hod ndt become obligated 1o pay 1o the Seeretary, and Lender shall promptly refund any excess funds
1o Borrower. hmmediately pricee 1o o roreclosure sile of the Property o1 its acquisition by Lender, Borrower's account shal!
be credited with any balince sewaining tor atl instaltments for items @), (b), and (o).

- Application of Pauyments. Alipayments under paragraphs 1 and 2 shall be applicd by Lender as follows:
1 irst, to the mortgaye insurance pressium to be paid by Eender o the Seeretary or to the mont! hiy charge b)’ the Seeretary
instead of the monthly morteage insuranee premium, unless Borrower paid the entire mortgage insurance premium when tis

\umu\ Instrument was signed;
1. 1o any taxes, special assessments Jeasithold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, 1o imterest due under the Noteg
Imulh. to amorization of the principal of tne Note;
dith, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shatl insure all improvements on the Property, whether now in

enistenve or subsequently erected, against any hazards, casualdes. and contingencies, including fire, for which Lender requires
This insurance shall be mainiained in the saunounts and For the periods that Fender requires. Borrower shadl also
whether now in existence 2 ~uh~.u;ucnli\ erected, against loss by iloods 1o the extent
approved by Lender. The insurance policies and any
g favor of, and in a form acceptable to, Lender.,

mmsurance.
insure atl improvements on the Property,
requiredd by the Seeretary, Allinsurance shall be carried with compeaids
renewals shall be held by Lender and shall tnclude toss pavable clatses

In the event of toss, Borrower shall give Lender immediate notice vy mail, Lender may make proof of toss it not made
Each insurance company concerned is hereby authorizedsand directed 1o make payment for such loss

promptly by Borrower.
jointly. Al or any part'of the inswance procecds may be applicd

directly o Lender, instead ot to Borrower and to Lender
by Lender, at its option, ¢ither () to the reduction of the indebtedness under e Note and this Security Instrument, first to
any delinquent amounts applicd in the order in Paragraph 3, and then to prepayinait of principal, or (b) to the restoration
or repair of the damaged property. Any apphcation of the proceeds 1o the principarsbaii ot exiend or postpone the due date
of the monthly pavments which are reterred to in Paragraph 2, or change the amount oftueh payments, Any excess insuranee
proceeds over an amount required to pay all outstanding indebtedness under the Note and ghis Sceurity Instrument shaldl be
paid to the entity legally entitled therero.

roreciosure of this Scecurity Instrument or other transfer of title to the Froperty that extinguishes the

In the event of
title and interest of Borrower in and to insurance policies in force shall_masaoto the purchaser.

indebredness, all righy,

3. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit wasieondestroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepteld, bender may inspect
the property i the property is vacant or abandoned or the loan is in default. Lender may take reasonablegetion 1o protect
1 this Sccurity Instrument is on @ leasehold, Borrowershall comply with

andd preserve such vacant or abandonced property.
the feaschold and fee title shalt not be merged unless

the provistons of the fease. 1 Borrower acquires fee titde to the Property,
[ ender aprees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rightsin the l’rupwt\. Borrower shali pay all governmental or municipal
charges, tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircetly to
the entity which is owed the payment. 1 railure to pay would adversely aftect Lender’s interest in the Property, upon Pender's
request Borrower shall promptiy furnish 1o Lender receipts evidencing these payments.

If Borrower fails 1o make these pavments or the payvments IC(]UiILd by Paragraph 2, or fails o perform any other covenants
and agreements contained in this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as o proceeding in bankruptey, for condemnation or to enforce faws or regulations), then Lender may
do and pay whatever is necessary 1o protect the vafue of the Property and fender's righis in the Property, including payment
axes, hazard insurance and other items mentioned in Paragraph 2.

Any amouvnts disbursed by T ender under this Paragraph shall become an additional debt of Borrower and be seeured
by this Security Instrunient. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and pavable.

of t

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
\ondunn wion or other taking of amy part of the Property, or tor conveyance in plice of condemnation, are hereby assigned
and shall be paid to Lender 1o the extent of the Tull amount of the indebtedness that remains unp.ud under the Note and this

Seeurity nstrument. Lender shall apphy such proceeds to the reduction of the indebtediess under the Note and this Security

tnstrument. first to any delinguent wmounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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