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KNOW ALL MEN BY THESE PRESENTS, that
ol the of . County ol Cook , and State ol T1llinois

in order to secure an indebtodness of Four hundred thousand & 00/100

Dollars ($400,000.00 ). executed n mortgage of cven date heruwith, mortguging to

T COLONIAL DANK NORTHWEST,

tho followiny deacribed renl estate: Parccel 1: lLov 222 in Higpions Industrial Park Unit 157, beding a
.Sllf-)(]i\’iﬁlon ia the Novthease /4 of Section 27, Township 41 North,Range 11l,East of L"('lc Third
Principal Meridian,in Cook County, Illinois. :

Parcel 2: The south 10.00 feet (as measured at right angles) of lot 232 in Higgins Industrial

Park unit 167,being a Subdivision in the Northeast 1/4 of Scction 27, Township 41 North,Range

Pl,East of tie Third Principal Meridian,in Cook County.lllinois.

P.L.N. 08-27-200-049 (Puarcel 1)
P.ol.N. O8B=-47-700-067 (Parcel 2 comnonly kKnown as:341-349 Lively Blvd,Elk Crove. L1llinois.

and, vhereas, said /Sank is the holder of said mortguage and the note accurced thereby:

NOW, THEREFORL iorder to further secure snid indebtedness, and as a p:\rt. of the consideration of said tranaaction, the
undersigned hereby séaiza_, transfer and set  over unto said Bank, hereinafter referred to as the Bank, and/or ita auc-
cessors and assigns, all tiiewrents now due or which may hereafter becomne due under or by virtue of uny lease, cither oral or
written, or any letting of, r/atiss ngrecment for the use or occupancy of any part of the premises herein described, which may
have been heretofore or may Yo lereaflter made or ngreed to, or which may be made or agreed to by the Bank under the power
herein granted, it being the intintion hereby to establish an absolute transfer and assignment of all auch lensey and agree-
ments and all the avails hercunder smto the Bank nnd especinlly those certain lenses and agreements now cxisting upon the
property hereinabove described.

The underaigned, do hereby irrevosiniy appoint the said Bank the agent of the undersigned for the management of
anid property, and do hereby wuthorize the Bank to det and re-fet snid premises or nny part thereof, according to its own
discretion, for such rental or rentals an iUwagySdetermine, and to bring or defend any suita in connection with aaid premises

in its own name or in the names of the undebsifved, us it may consider expedient, nnd to make nuch repairs to the preminea
and to do (unithing in and about amd premises that the underaignad might do, hercby

an it may deem propers or ndvisable,
ratifying and confirming anyihing and everything Zost the sanid Bank mny do.

1t is understood and agrecd that the uaid Bank (anll have the power to use and apply saild avails, issuen and profits
townrd the payment of any present or future indebledress or linbility of the undersigned to the snid Bank, duc or to become
due, or that may hereafter be contracted, and nlso townrd/th: payment of all ¢xpenses for the care and management of said
premises, including taxes, insurance, assessments, usual and’ customnary commissions to a real estate broker for leasing said
premisea and collecting rents and the expense for such nttoraeyse agents and servants as may reasonably be necessary.

not excrcisd s rights under this Assignment until aflter default in any
s of ity colenanta,

It is undersiood nnd sireed that the Bank will
payment secur(.d by the mortgage o after a breach of any

:nt of the exercise of this assigrnment, the undersigned will pay rent

It is further understood and agreed, that in the ev
for the premises occupied by the undersigned at the prevailing rate per mesth/for each room, and a {nilure on the part ef the
undersigned to promptly pay said rent on the first duy of ench and every faenlh shall, in and of itsell constituie a forcible
sntry and detsiner and the Bank may in ity own name and without any netice o¢ demvind, muintain an action of forcible entry
and detainer and obtuin fosscusion of said premises. This nasignment and power ol -aitorney shall be binding upon and inure
tn» the bencfit of the heira, excoutors, adininistratlors, supecessors nnd assigns of the Harties hereto and shall be construed as a
Covenant running with the land, and shall continue in full force and effect until all Hf the indebtedness or linbility of the
undernigned to the swid Bank ahall have been fully paid, at which time this assipnment and 2awer of atcorney shall terminate.

‘Fhe fnilure of the Bank to vxerciae any ripht swhieh iU onpht eaereme hercunder shull dersbe dectned oo waiver by the

Bank of its right of cxercise therealter,

IN WITNRESS WHERPMOF, the undersigned have hereunto set their hands and seals this. O 0 ’.L:},‘ ....................
DOR2UDEHO
19..90,
{SEAL) e et e e ASEAL)
L(SEALY e e — : (SEAL)
STATE OF 11 linois {
Cook . i
COUNTY OF J I, the undersipned . n Notary Public in
and for aaid County, in the State aloresaid, DO HEREBRY CERTIFY THAT Gary A, Kurzejid | o bachelor
having never been married
personally known to me o be the same person whote niane 18 subacribed to the foregoing inatrument,
appeared belfore mie thix day in pemon, and ncknowledped that hie agned. sended nnd delivered the said instrument
a3 his free and wvolentary acl, for the nues and purposes therein set forth, S
-*'mv.phww "

AD. 19 90

CUSE Colepiad 1 K VW Masgarel Sizpka
Zk[ Notary Public, State of Hlinois_

oo (e 1w ,
v N ¢ N ¢ [” v] My Commission Expires 9722/90

1648 ,,M(J.,h& (e o 1. T C v ot i A A P
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GIVEN under my hand and Notanal $enl, it OFFHGIAL HEALY dny Ufg
4
»
)

GCary A, Kurzeja, a bachelor, having never been marricd




40RRUO80

UNOFFICIAL COPY

902299280

e s
\

\__/




